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_ Host to 


World’s Traders 
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te Toronto next year to see the 

out before them in the first Inter- 

on this continent.. More than 40% 

have reserved space before the dead- 

countries other than Canada. Responsibility for 

traditional European way of bringing buyer and 

together \with the Canadian Government Exhibition 

of which Glen Bannerman is director. Pictured 

here is “General manager on the spot,” Reg. H. Dayton, 39, ex- 

army major. Trained for industrial engineering, he administers 

this swelling project, whose success now seems to go far beyond 
original hopes. 


THE NATION’S BUSINESS 


‘Packing Strike 
Costly Failure 


Cost to the union. of staging the packing house strike is 
estimated at about $200,000. The CCL promised $50,000, and 
$150,000 was promised from the United States; $100,000 from 
the CIO, $50,000 from the parent U. S. union. 

In the settlement with Swift’s the union got 10 cents an hour. 
But it is quite clear now, even though the Canada Packers and 
Burns deal is yet to be made, that the strike is a failure so far 
as higtler union strategy is concerned. . 3 

The main union aim was to get one deal covering all plants 
and all packers. That achieved, the union would have virtual 
control of the packing iridustry. Consumers, farmers, retailers 
end the owners of the packing houses would be.at the mercy of 

So would packing house 
would be allowed to work. 

So the strike was a bold attempt to seize control of a whole 
industry, and it was a serious attempt as indicated by the amount 
and source of money promised to support it. : 

But the union has failed in its efforts to get a deal on a 
nation-wide basis. And Swift’s separate settlement doomed the 
other union aim of getting a deal on the industry-wide basis. 

There is a lot to be said for Swift’s refusal to submit their 
dispute to arbitration. It is workers and managers who have 
to live and work together, who in best position to know the 
facts of their own situation. A lement imposed on either side 
against its better judgment is nothing but an uneasy truce. 

Swift's alsosserved the public interest in refusing the in- 
- iquitous closed shop. Management has duties and responsibilities 
to its employees, its customers, its suppliers, its shareholders 
and to the public as a whole. Submitting to the closed shop de- 
mand is an abdication of those responsibilities.‘ 


CCF Won't Be Happy 


The CCF won't be happy about the outcome of this wretched 
affair. The packing houses stand high on its list for nationali- 
zation. The fact that Canadians have gone through the 36 days 
of the strike with but little meat shortage is proof enough that 
the big three meat packers are far from having the “monopoly” 
position which the CCF likes to allege. 


Again the packing strike demonstrates the supreme im- 
portance of law enfor nt. This was an illegal strike. In the 
Province of Quebec scores of strikers were arrested for illegal 
' picketing. In Ontario afd elsewhere we had the spectacle of 
the Minister of Labor dealing with the strikers and ignoring 
completely their status as lawbreakers. : 

Law and its observance is everybody’s best protection. The 
breaking of one law, and official indifference to the breach of 
that law, spreads like poison in the blood, leads to the breaking 
of other laws and to more official indifference. 

If the public decides to change the laws covering these mat- 
ters, they have the power and the proper means of doing so. 
Meanwhile, let’s have the law enforced. 


employees. Only union members 


Consumers Are Ignored 


Operations of the Ontario Milk Board are severely castigated 
by Mr. Justice Wells in his long-awaited Royal Commission ré- 
port on the Ontario dairy industry. This investigator confirms the 
widely held opinion thaf this board, like those in other provinces, 
had exceeded its puthority in fixing prices, and was mainly a 
creature of the producers and distributors, with effective con- 
sumer representation largely excluded from the picture. 

Says the report: , 

“Under the present circumstances it is not sufficient to allow 
the industry to regulate itself at its own free will. There is an 
obligation on the Board to bring pressure to reduce waste and 
duplication, and to see that the interests of the three groups 
which are vitally concerned in the industry, namely, the pro- 
ducers, the distributors and the consuming public, are each rea- 
sonably protected and considered in a more definite and effective 
way than in the past 12 years.” 

Because it is highly, and from the health standpoint, danger- 
ously perishable, milk is unlike most-other commodities. Unusual 
control and safeguards in its distribution will probably always 
be necessary. Mr. Justice Wells, however, makes it clear ‘that 
the Ontario Milk Board in eliminating competition and in fixing 
prices without sufficient knowledge of costs:has almost com- 
pletely ignored the consumer. hy. ‘ 

About all the provincial milk boards and similar commodity 
organizations seem to have done is to have ironed out the old dif- 
ferences between producers and distributors or producers and 
processors. In too manf cases, however, this ironing out has been 
accomplished simply by raising prices to the point where the 


most extravagant costs were covéred. Naturally, consumer’s in-: 


terests have suffered and wh the long run this will not be good 
for anyone, including the parties which seem to have gained most 
from the arrangement. , 
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The group of VU. S. publishers 
considering a proposal to build 
a-1,000-tons-a-day newsprint mill 
in New Brunswick (The Finan- 
cial Post, Oct, 18) will hold its 
second exploratory meeting in 
New York Tuesday with U. S. 
and Canadian promoters and a 
Canadian firm of consulting en- 
gineers. 

Reports of the first meeting 
vary widely. e 

Where the money would come 
from and how much, basis of or- 
ganization and distribution 
questions left far from resolved 
at initial talks last week — are 
subjects expected to provide pos- 
sible further lengthy discussion. 

Who will supply senior money 
for the proposed new mill? 

To that question financial men 
in Montreal answer with another: 

Will it be the U. S. Export- 
Import Bank? 

It is held “extremely doubtful” 
that any financing for such a new 
mill will be done in Canada, The 
Financial Post is informed. 

New Brunswick is “definitely 
interested” in any ‘proposal to 
fully manufacture forest resour- 
ces within the province, Premier 
John B. McNair told The Post. 
And Chairman Dr. H, J. Rowley 
of the provincial Resources De- 
velopment Board is sitting in on 
New York meetings discussing 
the project. But the Provincial 
Government has made no com- 
mitments to date, it is stated in 
Fredericton. ' 

E. C. Atkinson, Fredericton 
lawyer, who is one of the mill 


The Canadian Newspaper for Businessmen and Investors 
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promoters along with F. C. Bag- 
ley of Augusta, Me., this week 
told The Post that the Provincial 
Government will not be asked to 
back any bonds or debentures. 

But the province, he said, had 
“signed on the dotted line” to in- 
dicate its “wholehearted sup- 
port.” What it had “signed” was 
not revealed. 


And he added, the proposal 
had met with unanimous and en- 
thusiastic support from repre- 
sentatives of 32 U. S. publishers 
at the initial session. - 

New York denies that, as has 
been reported in Canada, the 
original meeting gave the “un- 
animous and enthusiastic’ sup- 
port for the project reported by 
Mr. Atkinson, or that the plan of 
the original meeting to appoint 
a committee for: immediate fur- 
ther action was achieved. 


Montreal understands that de- 
cision one way or the other by 
interested American publishers 
could be reached fairly soon and 
“possibly” at next week’s second 
New York meetihg of the pub- 
lishers with the promoters and 
the Montreal consulting engin- 
eering firm of Stadler, Hurter & 
Co. This second meeting is sched- 
uled for Tuesday morning in the 
Biltmore Hotel. 


Site Speculation 


Lepreau, a small village in 
Charlotte’ county, N.B., with a 
harbor 90 ft. deep at wharf’s 
edge, has been prominently men- 


‘tioned as possible site of “the 


World Fair Will Stress 
Canada’s Key Trade Role |Boost Likely 


By WALLACE GILLESPIE 

Canadians, it is said, often fail 
to realize their stature as a world 
trading nation. They may find it 
a bit easier by next spring. 

Quite literally, thé eyes of the 
world’s buyers will be centred on 
Canada between May 31 and June 
12. This country of 12:4 million 
people, now third among trading 
nations, is going to hold.an Inter- 
national Trade Fair—only one of 
its kind ever held on the North 
American continent. 

There have been “World Fairs” 
on this 7 of the Atlantic, bui a 
trade should not be confused 
with these. The latter is a world 
market-place on a grand scale, 
bringing together producers and 
buyers from all the nations in one 
convenient place to do business. 

Every product on display must 
also be on sale, for delivery with- 
in @ reasonable time. There will 
be no purely “prestige” displays, 
no ferris wheels, and the general 
public will be éxcluded exc2pt on 
Saturdays. 

Invitations have, or will be sent 
to 120,000 leading buyers of all 
countries. The magnet which will 
draw them to this country will be 
the opportunity of seeing the 
products of 26 nations, laid out 
before them on 750,000 square 
feet of Toronto’s Canadian Na- 
tional Exhibition grounds. 

Toronto was chosen as the Fair’s 
locale because of the excellent ac- 
commodations provided by ~its 
permanent exhibition 
When the project was first author- 
ized by Order-In-Council PC 3369 
in August, 1946, it was thought 
that 217,000 square feet in the 


set-up. |. 


Coliseum—largest of Canadian 
National Exhibition buildings— 
would be sufficient. 

But officials were soon swamp- 
ed with requests from prospective 
exhibitors, and the Fair gpilled 
over into the automotive and elec- 
trical engineering buildings as 


well. 
1,050 Exhibitors 


By the final deadline for appli- 
cations, reservations had been 
accepted from 1,050 exhibitors. 
More than 40% will be from coun- 
tries other than Canada. This in- 
ternational representation is ex- 
pected to be a strong incentive to 
attendance of world buyers, and 
there is every prospect that it may 
prove to be a constructive de- 
velopment in the encouragement 
of multi-lateral trade. - 

Selection of the two weeks in 
which the fair is to be held was an 
early guess as to the probable time 
when the supply situation might 
be expected to become easier and 
the stimulus of foreign credits ex- 
hausted. This week, Deputy 

inister of Trade and Commerce 
M. W. MacKenzie, said there is no 
reason to believe this early guess 
was not a good one. 

Meanwhile, plans for the accom- 
modation of exhibitors, buyers 
and the press are being formed. 
Toronto hotels are co-operating in 
providing maximum space, and 
lists of private homes where rooms 
can be made available are now 
being compiled. 

At the Fair itself will be restau- 
rants and club rooms, with every 
facility to which our continental 
customers are accustomed. Thére 
(Continued on page 2, col. 3) 
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Make F urther Try at New York 
On Big N.B. Paper Mill Project 


largest newsprint mill in North 
America,” but this Mr. Atkin- 
son declines to confirm. 


Now that initial excitement has 
abated, a mood to question on 
some counts has entered the pic- 
ture. 

Early reports were that the en- 
terprise might be organized as a 
co-op to take advantage of special 
tax concessions. This week some 
doubt has been expressed as to 
whether this would be allowed. 
If it were permitted, that opin- 
ion adds, the company would pay 
at least 3% on its net after pay- 
ment of interest on borrowed 
money. 


Many in the U. S, are said to be 
sceptical that a 1,000-ton-a-day 
mill could be developed for any- 
thing like the $65 millions talked. 
The $65,000 per ton of capacity 
rule of thumb costing formula 
went out of date with current 
high capital costs, these sources 
say,, and the amount men- 
tioned also makes no allowance 
for either woodlands develop- 
ment or townsite. It could not be 
safely expected that workers 
would do the unusual and pro- 
vide their own accommodation 
and services, New York sources 
comment. 


On power, it has been unoffi- 
cially’ estimated 100,000 horse- 
power would be needed. The New 
York surmise has it that since 
no hydro-electric development is 
available at the mentioned loca- 
tion, construction of a major 

(Continued on page 2, col. 3) 


Cent a Gallon 


On Gasoline 


Crude oil prices have started 
to climb again ‘and the likely re- 
sult will be higher prices for 
gasoline, fuel oil and other pet- 
roleum products in Canada afid 
the United States. 

The price of crude has jumped 
20¢ a barrel in the U. S. over the 
past week to $2.15 a _ barrel, 
highest since 1920. This “extra” 
on a 35-imperial-gallon barrel will 
likely work out to approximately 
le a gallon extra on gasoline, a 
refinery official informs The 
Financial Post. 

But, no action is expected, 
price-wise, until crude presently 
on hand and contracted for has 
been used up. This might mean 
anywhere from four to eight 
weeks for Canadian refinery com- 
panies, who import approximate- 
ly 90% of their crude oil require- 
ments, mostly from the U. S. 

Some officials see fuel oils re- 
ceiving the largest part of the 
price boost in order to stimulate 
increasing refinery output in this 
field. 

Atong with the crude price 
hoist exerting an upward pres- 
sure on cost of petroleum prod- 
ucts is the recent 10% interim 
increase on freight rates in the 
U.-S: 

This will have a _ particular 
bearing on cost of most petroleum 
products in the western -provinces 
where long freight hauls are 
necessary for much of the crude 
oil supply. It is estimated that 
this freight increase tacks on ap- 
proximately another le a gallon 
to the cost of gasoline. 


Fouse Prices Below Year Ago? 


That’s Consensus of Experts in Post’s 8-city Survey 


By CLIVE CHATTOE ~ 

Prices of new houses in eight 
key cities are lower than’ a 
year ago— 3% to 10% lower in 
some cases—according to 5 in 10 
real estate brokers, mortgage 
officials and builders interviewed 


by The Financial Post in a nat-{ 


ional spot survey of the residental 
real estate market. 

Four in 10 of those interviewed 
admitted “some weakening” but 
thought it “not appreciable.” The 
last respondent of each 10 report- 
ed prices “still rising” but left 
the impression he was thinking 
of basic building costs rather than 
house price tickets. 

For older or larger houses, a 
decline in prices of between 10% 
and 20% is generally admitted. 

The findings largely confirm 
those of a similar survey con- 
ducted by The Post at the turn of 
the year, and in which disappear- 
ance of the “sellers’ market” was 
predicted. 

Builders Take “Squeeze” 

The new “vote”—and it is un- 
derstood to tally in most particu- 
lars with an even wider poll of 
broker opinion conducted recent- 
ly by the Canadian Association 
of Real Estate Boards— appears 
to mean that builders, after all, 
are able to absorb more of the 
squeeze of still rising. costs for 
materials and labor. 

It suggests that buyers’ resis- 
tance strong enough to bring a 
rude one-third drop from 1946 in 


effective private demand, is also 
strong enough to shock-the in- 
dustry into shaving profit, over- 
head and even erection charges, 
where increasing supplies make 
this possible, despite stubbornly 
rising supply prices and wage 
costs and despite stubbornly low 
labor productivity. 


And it suggests that cost and 
profit cutting already has reached 
a scale big enough to reverse the 
giddy spiral which recently found 
new house prices averaging about 
double those of 1939 across Can- 
ada, 

But warning against hope of 
any steep decline is voiced by 
most in or close to the building 
and housing seene. The price ad- 
justment now taking place may, 
they say, bring hundreds back 
into the market to interrupt the 
weakening trend, Strength of po- 
tential demand with lower prices 
appears to support the caution. 

Here are salient findings in The 
Financial Post survey: 


PRICES: 

Halifax: 4 in 5 interviewed say 
new house prices there are vir- 
tually unchanged from Oct. 1946, 
but older or larger properties off 
around 15%; 

Montreal: 2 in 5 say off slightly, 
2 say unchanged, 1 says up, with 
houses over 12 years old reported 
off over 10%; 

Toronto: 5 in 10 say virtually 
unchanged, 3 say up, 2 say lower, 


, 


with older properties weakening 
as panic buying lessens; 

Windsor: 7 in 10 say prices 
lower, 3 say unchanged or slight- 
jy higher, with older houses off 
10%; 

Winnipeg: 4 in 5 say slightly 
lower but older houses 10% less 
than year ago; 

Regina: 3 in 5 unchanged but 
2 say lower and older houses off 
15%; : 

Calgary: 4 in 5 report-moderate 
price decline, 1 says unchanged, 
with older properties down 20%; 

Vancouver: 4 in 5 say new 


PRICES 


On the high: side: Midweek 
price ceilings on meat and feed 
grains were lifted. Meat prices 
were expected to rise but as sup- 
ply improved with the end of the 
packets’ strike, they would prob- 
ably come right down again. 

End of ceilings on grains would 
tend to raise the price of butter, 
eggs and poultry. However, this 
too might only be temporary in 
view of recent price cuts due to 
the competitive factor. 

Price rise in gasoline expected 
shortly. 

Some ups and downs: First 
grade lumber due to go on up but 
prices of poorer grades due to 
weaken still further. However, 


W. I. LeClair, secretary-manager,' 


Canadian Lumbermen’s Associa- 
tion, predicts early return to 
sound value basis where the pur- 
chaser will get what he pays for. 

On the brighter side: Used car 
prices down 10% despite a gen- 
eral increase in the list price of 
new cars. 

The bottom hasn’t fallen out of 
the used car market for new cars 
by any means but its leaking 
pretty badly at the moment with 
signs that it will get worse before 
it gets better next spring. 

Dealers ‘in Toronto report sales 
off as much as 60% "from the 
spring peak and 20% and 25% 
below October a year ago. 

Demand has dried. up so much 
that now you can get a “new-used 
car” for as little as $100 above 
list compared with $300 and $400 
two months ago. 

Here are three reasons ad- 
vanced for the present market 


‘siuation by one of the biggest 


dealers in Canada: 

1. Seasonal decline, 

2. Less new cars being ex- 
ported thus more available for 
the home manket, (In July we 
only exported 24.2% of all pro- 
duction; in Mar. 51.8%). 

3. People who had money to 
spend have spent it, Now more 
and more customers are putting 
as little down as they can and 
financing the rest. 

A survey of half a dozen lots in 
Toronto showed that most dealers 
are resigned to the fact that the 
cream has finally been skimmed 
off the market. 
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Stiffer Tariff 
Faces UK Here 


January Next 


OTTAWA (Staff) — Canada’s 
wartime tariff “holiday” on 
United Kingdom imports presum- 
ably will now end in January 
next. { 

This is the-clear implication of 
the termination of the trade and 
tariff agreements at Geneva. It 
means that the new Geneva rates 
will come into effect against Bri- 
tish goods entering Canada. 

Against other countries, most 
Geneva rates will represent a re- 
duction so far as there has been 
any change. But since the war, 
Canada has retained the special 
wartime provisions which slashed 
or eliminated most tariffs against 
British goods. This wartime con- 
cession has twice been extended, 
the last extension ending Dec. 15. 

Since the new Geneva rates 
become effective in January next 
it is presumed that as of that date 
the revised Canada-U. K. tariff 
schedule as agreed at Geneva will 
be imposed. 

This will mean a stiffening of 
rates against a wide range of 
U. K., textiles (53.5% of all Bri- 
tish imports) and other items — 
many of which have been coming 
into Canada almost duty free 
since 1941. 

British authorities and others 
who negotiated with Canada at 
Geneva have been notified of the 
situation. 
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Special Session 
n Import Bans? 


Government Policy Likely Secret Until Par- 
liament Meets, ' Possibly in December - 


Emergency Powers Complicate Situation 
By KENNETH R. WILSON 


OTTAWA (Staff)—Serious consideration is being given here to 
having Parliament convene in December instead of in January, or 
alternatively, to the calling of a special session in December, to deal 
with the dollar crisis. If such a decision is reached it will be 
announced by Prime Minister King before he leaves for England at 


~ 


the end of this month. 


In any event, there is now little possibility of disclosure of the 


Government’s dollar-saving plans 


before Mr. King sails. Possibly 1f 


Parliament does not meet this year, its announcement may be with- 


held until January. ' 
SS 


Inside 
News 


Market Peak Past? 


Has Canada seen the peak in pre- 
ferred stock prices? Many in- 
vestors are asking that question 
today, in the light of an over-all 
4.1% drop in the market price of 
52 issues, from their previous highs 
of earlier this year. The Finan- 
cia] Post’s Investment Editor an- 
alyzes the situation (p. 4). 


What Do PC’s Need? 


A Financial Post questionnaire on 
the subject of what would im- 
prove the political future of the 
Progressive Conservative party, 
brought a wide range of interest- 
ing suggestions. The point most 
frequently stressed was defense of 
private enterprise, and avoidance 
of government interference in 
business (p. 16). 


Compton Buys Golds 
As an insurance against possible 
devaluation of the Canadian dollar, 
Compton buys shares in three Can- 
adian gold producers. His annual 
income from an original invest- 
ment of $10,000 (in December, 
1944) is now at a,new high of 
$623.75. Managed Investment (p.4). 


Socialize Aussie Banks 
Australia’s Labor Government has 
moved to nationalize ail privately- 
owned trading banks in the Com- 
monwealth, a step which Virtually 
will create a government, banking 
monopoly. The Financial Post’s 
banking and insurance editor sur- 
veys the implications behind such 
a far-reaching socialization meas- 
ure. (p, 9). 


Banking News ...... eecoo sens < 
Construction Trends ......++.. 
Industrial Growth ... cesses 
Labor Roundup ..:.... 
Insurance News ...... oveveust 
Mine Development ......sseee« 
Provincial Roundup 

What's New in Business ...... 
You Asked Us 
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Vet. Rent Cost 
$75 Millions 


OTTAWA (Staff) — Over-all 
cost to federal taxpayers of the 
new proposed 12,000-unit vet- 
eran’s rental housing’ scheme 
outlined recently by Rt. Hon. C. 
D. Howe is put roughly at $75 
millions. 

This assumes that the entire 
12,000 units are taken up by Cana- 
dian municipalities, It assumes 
an average cost per unit of $6,250 
for the house itself. 

Over all, it looks as if the aver- 


-age ‘house, for which rentals of 


from $27 to $37 are to be asked, 
would cost around $7,000, includ- 
ing land, services, construction, 
ete. 

Presumably Parliament will be 
asked at the next session to ap- 
propriate $75 millions to cover 
this scheme. This would bring to 
$260 millions the federal invest- 
ment in this type of housing. 


The Paee of Business 


Canadian stock issues have firmed, reflecting marked N. Y. up- 


swing which has carried. Dow-Jones industrial average within 1.5 
points of 1947 high. Papers have featured with another year’s top. 
Toronto and Montreal industrials at best levels in two months. Golds 
and’ western oils laggard, but base metals at highest since April. 

Daily newspaper advertising in Canada rose 15.3% in August 
over same month of 1946. National linage rose 18.5%; classified, 
16.4%; and local, 13.4%. Linage showed 21.2% gain for first eight 
months of year. - a i 

National Housing Act loan approvals for new house building in 


house prices down, 2 of those 4! eight months $36 millions for 7,509 units ($29 millions for 6,399 in 
putting the drop at more than| 1946 period); this despite August’s continued seasonal decline with 
5%, with older houses down 10%. | approvals $3.3 millions for 717 units ($6.5 millions for 802 year ago). 


TURNOVER (sales volume): 


Halifax: 4 in 5 agree volume 
5% to 10% lower thar a year ago, 
buf most attribute this to lack 
of offerings (owners holding) 
rather than decline in demand; 

Montreal: 2 in 5 say down 10% 
but 2 say unchanged and 1 says 
up a bit; 

Toronto: 2 in 5 say off about 5% 
but 2 say unchanged and 1 says 
up slightly; , 

Windsor: 2 in 5 say volume off 
about 7% but 2 say it’s equal to 
a year ago and 1 says higher; 

Winnipeg: 4 in 5 agree decline 
“heavy,” 1 says little change; 

Regina: virtually unanimous 
that volume down “a little’; 


Canadian railways earnings in July ef $68.2 millions were up 
13.5% over July, 1946, but lower than any other July since 1942. 
Falling passenger revenues (down nearly $5.1 millions to $9.9 mil- 
lions from 1945) not completely offset by freight revenues, which 
touched new July high. 

B.:C.’s primary industry output looked good against 1945. The 
1946 value figures, with 1945 bracketed: Forest $173.4 millions 
($147.6); mineral $70.2 millions ($63.3); agricultural $112 millions 
($103.7); fisheries $42 millions ($44.5). ' 

More ships arrived in Canadian ports during 1946 than any 
previous year. Registered net tonnage was lower, despite increase 
in arrivals from 89,841 to 93,475. 

Highest carloadings since 1928 recorded week ended Oct./11 
(88,131 cars loaded) despite fact that cars in 1928 averaged 5% less 
tons than at present. Loadings for previous week were 86,116 cars 
(same 1946 week 85,172). < 

Excellent fall weather- in Eastern Canada has permitted rapid 
harvesting of late crops since losses caused by frost damage in week 
of Sept. 22. ' 

Dominion gold output increased narrowly in June, DBS reports, 


Calgary: 4 in 5 agree volume | but from August figures for Ontario (leading gold producing, prov- 


(Continued on page 9) 
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One argument against advane- 
ing the date of the next session 
of Parliament is that this would 
automatically bring under review 
certain emergency powers and 
statutes. If Parliament is in 
session, some authorities would 
automatically expire on Dec. 31. 
This contingency had not 
apparently, been thought of when 
the December session was first 
suggested; for the question would 
certainly precipitate long and 
contentious debate. 

Reasons given for earlier 
session are: (A) The thin and 
debatable ground of present 
statutory authority for imposi- 
tion of import restrictions against 
U. S. goods; (B) Pessimism as to 
the nature and extent of possible 
dollar assistance to Canada from 
the U. S. via the so-called 
Marshall aid plan. It is appar- 
ently felt that the solution of 
Canada’s dollar problem is some- 
thing beyond government decis- 
ion—something which can only 
be faced directly by Parliament. 


Await Geneva Terms 


The Geneva trade agreements 
will not be announced until mid- 
November. (It is now thought 
they should be known and under- 
stood in advance of a dollar pro- 
gram announcement). .As well. 
the Cabinet Committee now 
meeting with fiscal and economic 
experts to discuss proposed new ” 
“national policy” is finding mucn 
disagreement among advisers 
— Ives as to what should be 

one. 


On the question of the Geneva 
Pacts, the Government has al! 
along had in mind the unwisdom 
of a severe “restrictionist”’ pro- 
gram in advance of definite word 
about multilateral ttade negotia- 
tions at Geneva. True, Hector 
McKinnon, Canada’s chief negoti- 
ator, is now back in Canada; but 
hie has yet to report to Cabinet 
and have his work approved at. 
that level. : 

‘Even when that is done, it will 
be another two or three weeks 
Hefore the specific terms of Can- 
ada’s new agreements are an- 
nounced to Canadians and to the 
world. It is thought here to be 
most unwise to announce any 
drastic import regulations against 
products in the face of this 
Geneva plan, which aims essen- 
tially at freeing the channels of 
trade between Canada and other 
countries. 


Chary of Quotas 


One of the most controversial 
points in this’ indecision is the 
question of import “quotas” 
versus outright embargoes or 
prohibitions, 

Experience with postwar re- 
strictions and the more recent 
experience of countries like 
Sweden, suggest that there is a 
bureaucratic hornet’s nest ahead 
for any government which thinks 
it can cavalierly slash even so- 
called “luxury” items to help 
ailing balance of trade. 

The Swedes, it is reported 
reliably at Ottawa, tried to do 
this last spring and have been 
having nothing but trouble ever 
since. They are reported as only 
now emerging from the depths 
of their own paper-work, having 
meanwhile fallen far short of the 
goal they originally started to set 
for ‘themselves. 

Similarly, Canada has had first 
hand experience “in reverse” in 
her attempts to persuade the 
British not to cut off established 
lines of merchandise entirely, but 
rather to permit “token imports” 
or quotas on a considerable range 
of goods. 

Here we ourselves Fiave been 
arguing for nearly two years 
against the unfairness of outright . 
prohibition. Yet when we face 
the alternative of a reasonably 
fair “quota” system, the difficult- 
ies of fair allotment and enforce- 
ment under peacetime conditions, | 
make even hardboiled bureau-} 
crats blush, 

Another difficulty not ss yet) 
overcome is the “legal” basis on 
which any program of restriction 
must rest. Here the argument 
seems clear that the Government 
will be hard-pressed to justify 
use of the chief existing statutes. 
It could anticipate the arrival of 
Parliament by a matter of wéeks, 
but would clearly be on much 
firmer ground if it waited until 
Parliament itself had assembled 
and then uncovered the whole 
program in the form of a ne 


ince), upward trend of preduction appears to have-disappeared." (Continued on page 2, col. 3). 
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You Feel Better... 


Ina Sweater 


. you're more relaxed and carefree . . 


. every movement 


is effortless . . . there’s none of that weighed-down effect 


you get in some heavy winterware . . 


. but they’re Oh! so 


- EATON’S selection of sweaters is more extensive than ever 
+ + « We have English, American, and Domestic lines in 
plains, pineapple and cable stitches, jacquard patterns, cash- 
meres, diamonds, ski sweaters; just about everything, in fact. 


EATON'S 


— +" ‘ 


Age 36. 7 years industrial © 


and 6 years varied audit ex- 
perience, presently employed 
im junior exeeutive position 
im large industry. Prefers 
pesition in smaller concern 
with possibility. of eventual 
a rae cata: aileron 


CHARTERED ACCOUNTANT 
Stores Company has splen- 
did . tcod. salen; 
and excéptionar future. 


State age and briefly~ 
previous experience. 


Apply Box 373, 
THE FINANCIAL POST 
TORONTO 


WANTED 


An old established Ontario 
manufacturer with surplus 
manufacturing capacity is 
interested in securing 
manufacturing rights for 
products requiring punch 
presses, spot welders or 
general machine equip- 
ment. 


Apply Box Ne. 372 
THE FINANCIAL POST, TORONTO. 


CUSTOMS EXECUTIVE AND EXECUTIVE ASSISTANT 


and Finance. qoterer: War Il. Ex 


“in reply state salary potential and generat 
present employer. Available 


iar see 


scat 


enced 
resent 
acturer 


aad 376, THE FINANCIAL POST, TORONTO 


SUCCESSFUL MEN 


Te men with vision; with ability to plan 
for the future; who build up business 
and create wealth for Canada, The 
Financial Post provides an unsurpassed 


news service. 


» If you have need for facts and up-to-date 

. information on business, investments or 
publie affairs, you'll find a year-round 
subscription to The Post invaluable. 


Ta get your copies of The Post regu- 
larly, simply fill in coupon below and 
mail. 


THE FINANCIAL POST, 


481 University Avenue, Toronto 2, Ont. ° 
Riease send THE FINANCIAL POST. Enclosed find— 
[J $5.00 fer one year. [] $10.00 for two years. 


Company OOOO OOROMEHOLODOOTSS OSES ECEEOODESHCODECSEROCSHOC EONS 
Attention of POSNOSOCoSDoESoODESENDSOLeeSLereedeseecosserebesees 


Street address 
City & province . 
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Make Further Try at N. Y. 
On N. B. Paper Mill Project 


(Continued from page 1) 


steam-electric plant would be 
necessary. 

Ewart Atkinson, prominent 
lawyer, former member of the 
N. B. Legislature (defeated in 
1935 general election), former 
president of Fredericton Board of 
Trade and long engaged in major 
pulp trade operations in the prov- 
ince, gained some notice at re- 
cent meetings in Toronto between 
a committee of the U. S. Congress 
and Canadian newsprint interests. 

Rev. John P. Randall, repre- 
senting the Catholic Press Asso- 
ciation of New York, said a New 
Brunswick agent had recently 
offere for sale 100 tons of news- 
print at $400 a ton. Pressed to 
identify the man he declared it 
was Mr. Atkinson. 

Why the Export-Import Bank 
is mentioned as a possible source 
of funds is as follows: 

They point to a recent state- 
ment of Sen. Alexander Wiley 
(Rep., Wis.). Senator Wiley said 
“ample credit” should be extend- 
ed foreign sources of newsprint. 
He made public a letter to the 
Bank reportedly stating he had 


‘ been advised $20 millions of cred- 


it had been granted Finland to 


bolster lumber and paper pro- 
duction for export. 

“I well recognize that Canada 
supplies 78% of American news- 
print and Newfoundland 5%,” 
the senator was reported as say- 
ing. “These countries , . . have 
always been comparatively excel- 
lent risks. Anything the Export- 
Import Bank can do along this 
line would be in full accordance 
with the policies of sound credit 
of your institution.” 

Wiley also made public a letter 
from the Bank’s Acting Chair- 
man Herbert E. Gaston stating 
that “Newsprint is one of the 
imports which it is desirable for 
us to encourage in our lending 
policy.” 

Bank Appr -:ched? 

It is believed in Montreal that 
if the Export-Import Bank should 
extend credit for a new mill in 
New Brunswick, U. S. publishers 
may be more inclined to risk 
their own money in common 
stock. 

While there is no indication 
that the Bank has been approach- 
ed on the mill proposal, news- 
print men in Montreal féel such 
a development is a distinct pos- 
sibility. 


International Fair to Stress 


Canada’s Key 


(Continued from page 1) 


will be linguists and secretagies. 
Special facilities will be provided 
for press correspondents, with 
typewriters, telephone, and cable 
services. 

“Just like organizing our own 
U.N.,” MacKenzie says. 

An international advertising 
campaign directed to 75 different 
countries in 15 different languages 
is selling the Canadian Interna- 
tional Trade Fair abroad. While 
the Fair is not designed to make 
money, the reservations to date 
now —— assure it doing bet- 
ter than breaking even. 


Part of Long-Range Plan 


Here’s how the International 
Trade Fair is administered. It is 
sponsored by the government and 
is said to be part of long range 
planning for the development of 
Canada’s export trade. Responsi- 
bility for its organization was 
delegated by Hon. James A. Mac- 
Kinnon, Minister of Trade and 
Commerce, to the Canadian Gov- 
ernment Exhibition Commission. 
The latter is under the direction 
of Glen Bannerman. 

Reginald H. Dayton, 39, ex-army 
major, was -appointed adminis- 
trator. He now has a staff of 18 
and has moved his offices from 
Ottawa to the CNE administration 


Call Session 
On $ Crisis? 


(Continued from page 1) 
“national policy,” much as is 
done on budget day. 

General lines of the new 
“national policy” are still reason- 
ably clear and have changed little 
from earlier reports in this paper. 
They include: 

1. Some form of restriction on 
imports of so-called luxury 
goods from the U. S. Listed as 
typical would be_ high-priced 
automobiles, whisky, fruits and 
vegetables, wines, cut flowers, 
juke boxes, etc. 

2. Curtailment of luxury ‘travel 
by Canadians in the U. S. 

3. A possible Canadian loan 
from the U. S. either a direct 
flotation on Wall Street of 
around $500 millions, or use of a 
loaning organization such as the 
Export-Import k at Washing- 

‘ton. (A direct loan from Con- 
gress is now pretty generally 
discounted.) 

4. Some incentive aid to gold 
mines possibly by way of higher 
price for additional production 
over and above tle present level 
of approximately $100 millions 
annually. (It is thought that 
this industry could and should 
be producing at almost double 
its present rate—so long as the 
U. S. is willing to receive gold 
at $35 an ounce). 

5. Long range plans for closer 
integration of Canada-U. S 
industry and‘ for extensive 
development of Canadian re- 
sources to supplant goods now 
imported. 


As already indicated in these|' 


columns, there is no place yet in 


Government’s plans for devalu- } 


ation of the Caftadian dollar. 
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Trade Role 


building in Toronto. An advisory 
committee was set up comprising 
directors of the appropriate divi- 
sions of the Department of Trade 
and Commerce, together with rep- 
resentatives of related private 
business organizations, including 
the Canadian National Exhibition 
Association, the Canadian Export- 
ers Association, the Canadian 
Importers and Traders Associa+ 
tion, the Canadian Manufactur- 
ers’ Association, the Canadian 
Chamber of Commerce and the 
Toronto Board of Trade. 

Since that time the province of 
Ontario has appointed a liaison of- 
ficer and the city of Toronto has 
delegated a _ representative to 
maintain the closest possible: co- 
operation with municipal authori- 
ties. 

Arrangements have been com- 
pleted with the Canadian customs 
department to make Toronto a 
“port of entry” for exhibits. For- 
eign goods will be admitted duty- 
free for display purposes, provided 
they are returned through the 
same port of entry. A Customs 
office will be located in the Coli- 
seum Building where exhibitors 
will report on their arrival to 
make arrangements for the release 
of their goods. 

Space is rented at $2.50 per 
square foot for the duration of the 
fair. This includes, besides the 
other services, storage of the ex- 
hibitors’ display and _ shipping 
boxes from May 10 to June 22, a 
listing of the firm’s name and 
products in the Fair catalogue, 
and badges ard passes to the 
grounds. 

The display booths themselves 
are of a modern pre-fabricated de- 
sign. There is an open model for 
the displays of heavy industry, 
while light and medium products 
may be shown in closed booths of 
the same general design. The 
booths will have a uniform depth 
of 12 feet and will be in multiples 
of 10 feet up to a maximum of 40 
feet. 


22 Classifications 
The exhibits, ranging from the 
Orient’s edible bird’s nests to sleek 
Diesel locomotives, will be classi- 
fied by product, not by country. 


BOOKEEPERS 
ACCOUNTANTS 


OPERATE YOUR OWN BUSINESS 


The Peat Business Systems Limited offers 
you the Somme te jein a natien- 
wide orgonization as an i indent 
operstor of the new, simplifi 


90; WEEK 
HHA ACA l a 


FULL TIME © PART TIME 
Details Free — Write 
THE PEAT BUSINESS SYSTEMS 
LIMITED 


“In Use 
From 


Coast to 
Coast” 


618 LINCOLN RD., WINDSOR, ONT. 


Good 
Marketability 
Pays 


Values may be impaired 
by infrequent trading 
and lack of following. 
It’s wise to invest in 
stocks and bonds which . 
commanda ready market. 
Activity. aids security. 


Collier 
‘Norris & 
Quinlan 
. Limited 
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ANNOUNCING 


Aetna Life Insurance Co.—G. K.} 


Important Appointments in 
Canadian Industry, Finance, 
usiness and Government. 


(Guelph)—W. A. G. Kelley, a 


Hanbury, estate control representa- | director. 


tive, Vancouver. 
British Columbia Government — 
me Pennington, superannuation | 


commission and deputy provincial) Dr. oO. C. 


secretary. 


Manitoba Hotel Association— 


| Frank Fowlie (Winnipeg) president. 


Manitoba Hospital Association— 
Trainor (Winnipeg) presi- 


dent; Judge J. M. George (Morden), 


Building Products Ltd.—D. M.' Donald M. Cox, vice-presidents; Er- 
Chenoweth, assistant general sales! nest Gagnon (St. Boniface) secre- 


manager. 

B.C, Research Council — Ronald 
Klinck, director engineering divi- 
sion. 

Borden Co. (Walkerside Division) | 
—G. W. Ballantyne, 
board; J. 
dent, and general manager, fluid 
and ice cream departments; Arnold | 
Ducklin, manager, ice cream opera- 
tions, Windsor, Chatham and Lon-| 
don; David Wilson, managér, milk} 
department. 

B.C, Bottlers of Carbonated Bev- 
erages*-G. A. Christensen, chair-| 
man; C. A. Drummond, vice-chair- 
man; J. O. Halifax, treasurer; R. D. 
Cameron, secretary. 

Canadian General Electric Co.— 
C. A. Morrison, manager, Vancouver 
offices. 

Canadian National Railways — L 
Kilmer, general storekeeper; W. A. | 
Charles, assistant general store-| 
keeper, western region; P. F. Pad- 
berg, district storekeeper, Montreal. | 








| tary; 


| s€x), 


| ager; 


R. W. Bell (Souris) treasurer. 
Metropolitan Stores Ltd. of Can- 


ada—R. C. Wallar (London, Ont.) 
president. 


Moore Business Forms Ltd. (To- 


chairman of| rente)—S. B. Pollard, sales man- 
M. Lawrence, vice- -presi- | ager. 


McCabe Grain Co.—Chas. Croft, 
general manager. 
New meeneain Milk Producers’ 


Association—T, E. Desmond (Lake- 


wood) president; Cyril Sherwood 
(Norton), James MacMackin (Sus- 
Robert Moody (St. Stephen) 
vice-presidents. 

Nash Motors of Canada Ltd.—W. 
E. J. Johnson, Toronto} zone man- 
V. J. Gillis, Winnipeg zone 
manager. 

New Brunswick Government—W. 


| A. Moore, chairman planning board; 
| Donald A. Sutherland, director of 


planning division. 
Pigott Construction Co.—Thomas 


| Gray (Hamilton), comptroller. 


Prices Stabilization Corp.—K. W. 


National Steel Car Corp.—J. N.| Taylor, president, 


Baird, 
Board. 

Canadian Pacific Railway Co.—R. | 
A. Mackie, assistant general man- | 
ager of hotels (Montreal); H. C.| 
Lyle, manager, Banff Springs; C. M. 
Rennie, manager, Chateau Lake 
Louise. 

Canadian Allis-Chalmers Ltd. 
(Toronto)—M. C. Lowe, sales man- | 
ager. | 

Champlain’ Brewery Ltd.—Jos. | 
Cauchon, president. 

Craig Bit Co. (North Bay)—W. M. 
MacDonald, president; Ernest J. 
Craig, vice-president; R. M. P. Ham- 
ilton, managing director; J. C. 
Nichols, Geo. Miller, K.C., directors. 

Canadian Electrical Manufactur- 
ers. Association—L. F. A. Mitchell, 
G. W. Lawrence, A. L, Brown, vice- 
presidents; L. ©. Messinger, treas- 
urer; H. L. Wright, secretary. 

Chartered Trust & Executor Co.— 
Dr. T. H. Hogg, a director. 

Carleton County (Ont.) — J. D. 
Adams (London) engineer and road | 
superintendent. 

City of Fort William—frank E. | 
Ayers, City engineer. 

Dominion Bank—J. K. Muir, as- 
sistant general manager, Montreal. 

Dominion Government—Brig. J. 
T. Rutherford, director, Veterans’ 
Land Act. 

Eastern Steel Products Ltd. (and 
A. B. Ormsby Co. and W. D. Beath 
& Son)—W. H. Denton, president. 

Great-West Life Assurance Co.-— 
S. H. Sutherland, ¢conomist, 

Hunting Aviation Group—W. H. | 
Godfrey (Toronto) sales manager. 

Hudson Motors of Canada Ltd. 
(Tilbury)—Henry Henckel, region- 
al manager, Western Canada; R. A. 
McPherson, manager, Western On- 
tario. 

Illuminating Engineering Society 
—J. Carl Wilson (Toronto) section 
chairman. 


Leland Electric Canada Ltd. 


NOTICES 
—__—_—_—— 


THE DOMINION BANK 


Notice is or given that the 
Annual General Meeting of the 
Shareholders will be held at the 
Head Office of the Bank in To- 
ronto, on Wednesday, the tenth 
day of December, 1947, at 2.30 
o'clock p.m. 

By Order of the Board. 


Robert Rae, 
General Manager. 
Toronto, 21st October, 1947. 


assistant to. Chairman of | 


SALES MANAGER 


One of our clients requires the 
services of an experienced automotive . 
Parts salesman. The right man will 
be given full responsibility for sales 
and the management of a sales force. 


J. H. McQUAIG & CO. 
INDUSTRIAL PSYCHOLOGISTS 


Selection & Placement of Executives & Salesmen 
Testing & Appraisal ef Personael for industry 


30 Bleor St. W., Toronto Ki, 6514 


ADVERTISEMENTS 


SS Classified ads. cost 4c. per 
word and-figure for each ine 
sertion. Minimum ad. 12 werds. 
Add six words when box num- 
ber is required. When replies 
are to he mailed to advertiser, 
add 1!0¢, Classified ads. pay- 
able in advance. Contract 
rates on application. 


Sao WKY AHHH 


PROVINCIAL DISTRIBUTORS for highly 
rated Floor and Wall Safes, for Homes 

and Business concerns, in a low price 

field. Credit references Must be furn- 
—— Write P. O. 
, & 
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Box 238, Vancouver, 


ACCOUNTANT 
40 YEARS OF AGE, married; 22 years 
diversified accounting and auditing ex- 
perience in all its branches, including 
the operation of a public accounting and 
auditing practice, desires junior execu- 
tive position with growing organization. 
Salary commensurate with responsibilities 
and experience. No objection to some 
travelling or removing to another centre. 
Apply Box No. 374, The Financial Post, 
Toronto. 


SPEAKERS 
PREPARE TO ACCEPT assignments 
through The Speakers’ Federation. Box 
368, The Financial Post, Toronto. 


ATTENTION 


COLLEGE GRADUATE OF 33, married, 
also holder of Fellow’s Degree in Banking. 
would consider position where field of 
activity and promotion are commensur- 
ate with ability. Box 369, The Financia! 
Post, Toronto. 
EXECUTIVE AVAILABLE 

| FOR GENERAL SALES or management 
appointment outstanding administrative 
record large internationally known or- 
ganization, engineering background, pro- 
duction, sales, widely travelled Canada 
and United States, intimate knowledge 
Canadian markets, advertising, cost and 
budget control methods, modern account- 
ing procedure, exceptional energy, in- 
tiative’ and creative ability. Outstanding 
| references. Box 379, The Financial Post 
\ Toronto. 


| REFINED “WOMAN, 


good back ound, 
| will care for home for anyone wishing to 
go south or will keep house for one or 
two business 
FINANCIAL 


Pulsifer Bros. Litd.—W. Percy 
| Burgoyne (Halifax) _ business and 
office manager. 

Quebec Manganese Mines Ltd.—_| 
Lincoln Epworth (New York) a| 
director. 

Rubberset Co.—G. R. ichieia 
Alberta and Saskatchewan sales | 
manager, H. G. Rand, member On- | 
tario sales force. 

Rolland Paper Co. 


(Montreal) — 
Geo. 


M. Brain, western manager 


| (Winnipeg). | 


Royal Agricultural Winter Fair | 
(Toronto)—J. P. Howard, publicity 
manager. 

Sampson-Matthews Lid. — A. J. 
Casson, vice-president and art direc- 
tor; Norman Sampson, director and 
promotion manager. | 

Trans-Canada Air Lines—K. D. 


| Bradshaw, Northern Ontario traf- 


fic representative (North Bay). 
University of Saskatchewan—Dr. 
F. H. Auld (Regina) chancellor. 
Windsor Daily Star—John E.! 
Marshall, associate editor. 
Vickers & Benson Ltd. (Montreal) | 
—Roland Beaudry, a director. 
William Collins Sons & Co. Can- 
ada (Toronto)—F. F. Appleton, 
chairman of board; C. H. Sweeny, 
R. Ross Taylor, joint managing 


directors; J. H. Palmer, sales direc- 
tor. 


COST ACCOUNTANT 


Available—fFully Qualified 
(University Graduate B.Com.) 
Standard — Process — 

Job Costs 
Budgetary Control 


Box 363, The Financial Post, 
Toronto 
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CHARTERED ACCOUNTANT WANTED 


Chartered Accountahts with established 3 and growi practice} 
Western Ontario: require an associate ne osibil- 
ities. Give full particulars as to age, qual cations om 
ence. Replies will be treated in confidence. Our own staff 

been informed of this advertisement. 


BOX 371, THE FINANCIAL POST, TORONTO 


SECRETARY AVAILABLE 


Executive of large organization now in process of 
merger desires to see his very efficient secretary 
established in new responsible position. This well 
educated young lady—age 28—is neat, capable, re- 
sourceful, and has administrative experience. 
Desires work in or near Toronto. 


REPLY BOX NO. 370, THE FINANCIAL POST, 
TORONTO 


ASSISTANT TRAFFIC MANAGER 


Required by large industrial organization 


Must have a good knowledge of rate theory and 
practice, claims procedure and customs regula- 
tions. 


Organizing ability and effective personality 
essential. 


Reply giving full details of past experience and 
qualifications to 


LEVER BROTHERS LIMITED 
299 Eastern Avenue, Toronto 
Telephone GLadstone 3521 


MEN’S TAILORED-IN-ENGLAND 


OVERCOATS 


e By Joseph May & Sons 
e By Thexton & Wright 
e By W. O. Peake 


Three famous names in men's 
Tailored - in - England overcoats 
. all at Simpson's! For you 
men who prefer the detailed 
hand-workmanship and careful 
craftsmanship of overcoats in 
the English manner . . . Simp- 
son's offers these luxurious Ely- 
sians, rich fleece coatings and 
others. Handsome shades. Each 
69.50 to $125. 


TORONTO: 


THE STORE FOR MEN 
SECOND FLOOR 





Plan ‘Our Way of Life’ Campaign 


Project for Admen: Unite to Counterblast Left Promotions 


Canadian advertising men this 
week got their teeth into a con- 
crete proposal which may go a 
long way toward awakening the 
public to likely dangers threaten- 
ing Canada’s free way of living. 

Nine national associations in 
the advertising and selling field 
have before them a copy of a 
report suggesting formation of a 
joint committee, “The Canadian 
Enterprise Educational Commit- 
tee.” Its duties would be to mobil- 
ize advertising in explaining the 
Canadian way of life in contrast 
to a state-controlled existence. 


Much has already been done in 

the United States along this line. 
Latest project of the Advertising 
Council (of the U. S)—which 
built up an imptessive wartime 
record in selling war bonds, 
planting victofy gardens, step- 
ping up WAC recruiting, etc.— 
is called “Our American System.” 
A series of advertisements pre- 
pared for release in U. S. publi- 
cations explains how American 
freedom was won and how it can 
be retained. 
» Six Canadians went to New 
York last week to learn how the 
Advertising Council works. It 
had been suggested that Canada 
needed some similar organization 
to centralize and evaluate the 
various requests which are made 
for publicaticn space and radio 
time in support of community- 
minded projects. During their 
visit, they learned about the “Our 
American System” project, and 
saw some of the material which 
has been prepared for it. 

One of the six came home with 
the idea that, while it may not 
be practical or desirable to trans- 
plant the whole Advertising 
Council scheme to Canada, it 
might be a good idea to set up 
advertising machinery to explain 
the Canadian way of life. 

_ Those attending the New York 

meeting were Hall Linton of the 
Canadian Advertising and Sales 
Federation, Athol McQuarrie and 
George Bertram, representing the 
Association of Canadian Adver- 
tisers, Roydon Barbour repre- 
senting the National Federation 
of Sales Executives, Gordon Gal- 
braith of Canadian Street Car 
Advertising Co. Ltd., and W. E. 
Harrison of MacLaren Advertis- 
ing Co. Ltd. 


Proposal Outlined | 

In a report on the New York 
visit, Mr. Linton asks (in regard 
to the broader Advertising Coun- 
cil scheme): 

“Would it not be wiser to con- 
fine our efforts in eee to an 
explanation of the Canadian way 
of life rather than tack ing a 
variety of projects. Some of the 
Council projects have pop- 
ularly supported by U.S. adiver- 


for 2uck posting 


tisers, Others have received only 
occasional support. But all seem 
to be interested in the eae 
can System’ campaign, to 
something to offset the spreading 
wave of Communism and to awa- 
ken the public to its. dangers. 

“Let us set up a joint commit- 
tee. Call it a ‘Canadian Enter- 
prise Educational Committee.’ 
Let it study the Advertising 
Council’s work in the ‘American 
System’ campaign. Let it create 
and develop ideas of its own in 
lir- wh Canadian needs and 
objectives. Then let it channel its 
ideas out to the Canadian public 
thrpugh the four advertising out- 
lets: advertisers, advertising agen- 
cies, advertising and sales clubs, 
and advertising media. 


“Such a committee might be 
made up of three members ‘ap- 
pointed to it by each of the three 
national organizations interested 
in advertising — The Associa- 
tion of Canadian Advertisers, the 
Canadian Association of Adver- 
tising Agencies, and the Canadian 
Advertising and Sales Federation 
—one member appointed by each 
of the well-known media asso- 
ciations, and one member ap- 
pointed by the _ international 
organization, the National Fed- 
eration of Sales Executives. 


“In the development of ‘its 
plans, this committee could main- 
tain contact with chambers of 
commerce, boards of trade, man- 
ufacturers associations and retail 
organizations, all of whom are 
tremendously interested in the 
objective of ‘such a program.” 


Copies of Mr. Linton’s report, 
prepared originally for distribu- 
tion to the directors of the Cana- 
dian Advertising and Sales Fed- 
eration of which he is president, 
went also to the Association of 
Canadian Advertisers, Canadian 
Association of Advertising Agen- 
cies, National Federation of Sales 
Executives, and various media 
association including Canadian 
Daily Newspapers Association, 
Periodical Press Association, 
Canadian Association of Broad- 
casters, Canadian Weekly News- 
papers Association, Poster Ad- 
vertising Association of Canada. 


Further Discussions 


The question of an Advertising 
Council for Canada has been 
much discussed of late. It will be 
discussed further at the 33rd an- 
nual corfvention of the Associa- 
tion of Canadian Advertisers to 
be held in Toronto next week. 

Mr. Linton’s report outlines 
four questions for serious con- 
sideration before’ any wider Ad- 
vertising Council scheme is ‘ini- 
tiated. 

“1, Can we transplant an or- 
ganization like this into the 


ai reference 


THE LOW COST, 


SUNIOR CARDWHEEL 


1200 1% x 4 cards. Model 
stands 6” high and 6” 
wide. Ideal for mailing 
lists, credit records, etc. 
Other models up to 5,000 
capacity, 


EFFICIENT RECORD KEEPING SYSTEM 


In the field of business, CARDWHEEL, the new, 
revolutionary filing system ‘On Wheels’ has no equal 
Posting and reference, by a simple turn of the wheel, become 
From a one man business to a cor- 
poration, CARDWHEEL is a must for greater economy and 
efficiency in record keeping. Front and back of cards can 
be used without removal from wheel. 
may be* punched and installed on CARDWHEEL without 
inconvenience or loss of time. 


a matter of seconds. 


Canadian scene and expect it to 
flourish? Are conditions the 
same? During the war, the U. S. 
Government was not a national 
advertiser, whereas the Canadian 
Government was. The Advertis- 
ing Council served to create a 
tremendous volume of free ad- 
vertising for war loans, etc., con- 
tributed by national advertisers 
and by media. It still operates 
the same way. In Canada, Ottawa 
continued to be a national ad- 
vertiser, although considerably 
restricted in the number of its 
campaigns, 

“2. Is it too late now to set up 
such an organization in Canada? 
There is no doubt that the Adver- 
tising Council's. activities have 
flourished at a‘time when many 
advertisers were seeking a con- 
structive way to keep their names 
alive when they were restricted 
in production. With the return 
of a buyers’ market, there is less 
and less of this sypport available. 
One national advertiser spoke 
very strongly along that line—he 
is actually beginning to consider 
the Council’s frequent requests 
for help as something in the na- 
ture of a nuisance. 


“3. Is it wise to set up in Can- 
ada a body to validate public 
causes, to select the more worthy 
from the less worthy? Last year 
the Council received 100 requests 
for assistance in developing and 
promoting private and govern- 
ment public service programs. 
Sixty-five were accepted and 
taken on as Council-approved 
projects. Thirty-five were turn- 
ed down. Is this not putting a 
great handicap on some possibly 
very worthy projects turned 
down because they might not 
meet every Council qualifica- 
tion? Is such a practice in line 
with the free enterprise we are 
endeavoring to uphold? 

“4. Should we load the cost of 
another organization on the com- 
paratively limited Canadian ad- 
vertising budget? The Council 
this year is seeking $300,000 for 
its out-of-pocket expenses, in 
spite of the fact that each agency 
contributes its creative work free 
and each medium contributes its 
Space or time free. To date, ap- 
proximately $200,000 has been 
collected. Is there not a less costly 
way to accomplish some of these 
objectives in Canada?” 


Pulp, Paper Bring Canada 
45% of All U. S; Dollars 


Eight Month Exports to U. S. $293 Millions |} —————————__ 
~ Industry Cornerstone of National Economy, 
Must Conserve Holdings for Future 


MONTREAL (Staff)—Canada’s 
pulp and paper industry account- 
ed for 45 cents out of every dollar 
which this country has received 
for exports to United States dur- 
ing the first eight months of 1947. 
This was one of the important 
points stressed by R. M. Fowler, 
president of the Canadian Pulp 
& Paper Association, in address- 
ing the Canadian Club here this 
week. Total exports to United 
States, excluding gold, in the per- 
iod, totalled $645 millions. Of 
that amount, pulp and paper ex- 
ports totalled $293 millions or 
45 1/3°°, Mr. Fowler said. News- 
print alone produced $188 mil- 
lions or. 29%. 

Exports, however, are only a 
part of the pulp and paper in- 
dustry’s contribution to the Can- 
adian economy. Expenditures 
made by the industry within the 
country are also important. Last 
year, Mr. Fowler stated, the’ in- 
dustry’s total purchases of serv- 
ices, supplies and labor totalled 
$425 millions. This included $85 
millions for transportation, near- 
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ly $23 millions for fuel, over $23 
millions for electricity, $42 mil- 
lions for chemicals and supplies, 
about $14 millions for food and 
fodder. Sums paid to workers 
totalled about $195 millions, al- 
most equally divided between 
mill-labor and workers in the 
woods. In all about a half a 
million Canadians depend direct- 
ly on the pulp and paper indus- 
try for their livelihood. 


Big Power Consumer 


Indirectly also, the industry has 
made an outstanding contribution 
to Canadian economic growth, 
Mr. Fowler stressed. He pointed 
out that in peacetime, pulp and 
paper mills use 50°7 of all the 
power generated for industry and 
mining. Single newsprint mills 
use considerably more electrical 
energy than is required to light 
the cities of Montreal and Toron- 
to combined. 


This has resulted, Mr. Fowler 
said, in pulp and paper heading 
the list of Canadian peacetime 
manufacturing industries since 
1923. This year the gross value 
of the industry’s production will 
be about $700 millions. Also im- 
portant, Mr. Fowler pointed out, 
is the value which the industry 
adds to raw materials consumed 
through manufacture. A log of 
wood exported as pulpwood, has 
no manufacturing value added to 
it; but if it Is sawn into lumber, 
its original value is doubled; if 
it goes into pulp and paper prod- 
ucts, its value is trebled® 


Mr, Fowler voiced fear that the 
pulp and paper industry, partic- 
ularly newsprint, may run into 
trouble this winter, due to short- 
age of box cars. Six hundred 
freight cars are needed every day 
to handle the outgoing traffic of 
the industry. Incoming supplies 
need almost another 600 cars to 
bring in raw materials, particu- 
larly pulpwood, of which 25% 
of the entire supply is moved by 
rail. Unless the railways can keep 
a flow of raw materials moving 
into the mills and finished prod- 
ucts moving out, production is 
bound to suffer, the speaker 
warned. 


Mr. Fowler took issue with 
those who criticize the industry 
for its present prosperity. With 
an investment of nearly $1 billion 
in plant and equipment which 
cannot operate without pulp- 
wood, the industry must maintain 
and conserve forest holdings for 
future use, he explained. Today, 
when both demand and prices 
have reached higher levels, the 
companies aré pouring money 
back into the woods, Mr. Fowler 
said. He believed that companies 
were rapidly approaching a sus- 
tained-yield basis in their forest 
operations. 


Barring the possibility of an- 
other war or world-wide eco- 
nomic collapse, Mr. Fowler said 
he thought the future of the pulp 
and paper industry looked bright. 
Development of rayon production 
has greatly ingreased the world’s 
demand for dissolving pulps; war- 
time shortages of jute and cotton 
have led to substitution of multi- 
wall paper sacks of which much 
should be permanent. Expanding 
educational facilities and greater 
interest in world affairs have in- 
creased the demand for newsprint 
over the last 35 years, and there 
is no evidence that this upward 
trend is levelling off. 


Before the war Canada, sup- 
plied three of every eight news- 
paper pages printed throughout 
the world—today, three out of 
every five. Canadian pulp ex- 
ports have trebled in volume 
since before the war. Mr. Fowler 
predicted that the industry would 
continue to meet the rising de- 
mands of the world for pulp and 
paper products, and to be the 
keystone of an expanding Cana- 
dian economy. 


it’s Your 
Money 


By BRUCE MacKINNON 
Maclean-Hunter Editorial Research 

Last week, Finance Min- 
ister Abbott, in a radio ad- 
dress, advised businessmen 
not to take advantage of cur- 
rent conditions to make a 
“killing.” He also told con- 
sumers that what they lose 
because of higher living costs 
is partly compensated for by 
reductions in taxation. 

Ottawa may reduce its 
taxes at the next budget. But 
as matters stand, not only 
have indirect taxes failed to 
come down as_ subsidies 
were removed (total taxes to 
Ottawa this year are running 
nearly 7° higher than last 
year, a new all-time peak) 
but they are adding substan- 
tially to the cost of living. 

Here is the record of indir- 
rect taxation (customs and 
excise) in the six months 
ended Sept. 30: 

Year 

1939 


$ Millions 

140.6 

1946 440.5 

1947 521.6 

The size of these revenues 
indicates the extent to which 
Ottawa is “making a killing.” 
By 1946, Ottawa had boosted 
its take 213% above 1939, and 
currently has upped the score 
to 271% above 1939! 

These taxes all enter into 
the cost of living, as do the 
profits of industry. But by 
way of contrast, the net 
profits of Canadian corpora- 
tions in 1946 ran 16° above 
1939—at a time when indir- 
ect taxation was already up 
213%. 


a 
Insurance Paid 


$14.1 Millions 


Benefits and death claims paid by | 
life insurance companies in Canada | 
in August totalled $14.1 millions; | 
$5.7 millions for death claims, the | 
balance for matured endowments, | 
disability benefits, annuity pay-| 
ments, policy surrenders for cash | 
and dividends to policyholders. 

The total paid under ordinary life | 
insurance policies was $11.1 mil-| 
lions, $1.9 millions being paid under | 
industrial contracts and a_ little | 
over $1 millions group. Figures | 
follow. 

Death Claims and Other Benefits Paid by | 
Life Insurance Companies in Canada in| 
August 1947. 

Death claims (inc. 

deaths) 

Matured endowments 
Disability benefits 
Annuity payments 
Surrendered for cash 
Divds. to policy holders ....... 5, 
Total 14°148, 193 | 
Payments. by Ty pes of Policies | 
No. of Amount 
Policies Paid 
chévbicecces 2508  -S17, 10800 
1,958,978 | 


accidental 


Ordinary 
Industrial 
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After 4400 Years of Trust Service 
Crown Trust and Guarantee Company 
Is Ready to Serve You and Yours 


Trusteeship, in the broad sense of the word, has been a 
perpetuating power in the progress of civilization through 
many centuries. The passing of property from one genera- 
tion to another by written word was known in Egypt as 
early as the 26th Century B.C. History records other 
instances of it in the 8th Century B.C: in Judea. It is known 
to have been used in Assyria in the 7th Century B.C., and-in 
Japan as early as the 5th Century B.C. 


The oldest will known to students of such matters was 
executed on stone in Kahun, Egypt, by Uah in 2548 B.C. 


From these ancient beginnings corporate trust service had 
its origin on the North American Continent in the early 
part of the 19th Century. During the past forty years espe- 
cially it has grown steadily in public favour and acceptance, 


The modern trust company, such as the Crown Trust and 
Guarantee Company, came into being as a logical product 
of our times. It developed in response to a public need for 
a responsible, continuous and experienced organization 
which could serve efficiently in all phases of the work, 
duties and responsibilities involved in acting as executor, 
trustee and financial agent in an age of complex business 
and financial affairs. 


The Crown Trust and Guarantee Company is a place in 
which each of your trust or financial requirements is met 
with cordial informality—a place where there is evident 
a helpful attitude on the part of employees, where 
the service rendered and the close personal attention given 
make each visit a real pleasure. 


We cordially invite confidential discussions 
with anyone interested. 


Crown Trust and Guarantee 


C.. 7  P  see 


Executors, Trustees, Financial Agents 
MONTREAL * TORONTO . CALGARY 
BRANTFORD a WINDSOR ° WINNIPEG 


ACROSS CANADA 
BROWN BOVERI 
TURNS THE WHEELS 


POWER EQUIPMENT 


BROWN, BOVERI (CANADA) LIMITED "Souter" 


Throughout the length and breadth of 
Canada, Brown Boveri Power Equip- 
ment has a vital role in industry; 
Under widely different climatic con- 
ditions, in plants and shops manu- 
facturing hundreds of different prod- 
ucts, Brown Boveri is the name that 
stands for dependable performance: 
The Brown Boveri company has the knowledge 
and experience of 55 years of manufacture and 
world-wide installation of all types of power 
equipment. In small power relays; in complete 
mercury-arec and turbo-generator assemblies; 
Brown Boveri standards are increasing the speed; 
efficiency and economy of Canadian industries 


from coast to coast. 6-2 
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52 Preferred Stocks Are Down 4.1% 
From 1947 Highs, Yields Are Up 6.7% 


By JAMES H. JOYCE 

Have we seen the peak in pre- 
ferred stock prices? That is a 
question now being asked by 
many investors. Blocks of pre- 
ferred stocks’ are now- appearing 
for sale whereas it was difficult 
to get offerings before according 
to investment men. Prices of pre- 


$10 Million ‘ 
Pref. Issue — . 
For B. A. Oil 


Shareholders of British Ameri- 
can Oil Co. will meet Nov. 3 to 
consider a bylaw enabling the 
company to increase its capital 
stock. 

It is proposed to increase the 
authorized capital stock by 800,- 


Simpsons, Limited 
Class “A”? Shares, Yielding 555% 
Representative Preferred Stocks 


Par Divd, Per Share Atl1946 High At1947 High 
Rate Earnings* Price Yield Price Yield 
$ $ 


$ 3 %o 
2.50 112.00 43% 5.70 
5.00 15.09 107 84,67 
19.30 


27% 3.65 
8.31 98 


The business of Simpsons, Limited, 
established seventy-five years ago, now 
includes department stores and mail 
order businesses in Toronto, Montreal, 
London, Halifax and Regina. About 


Call 
Price 
$ 


Recent 
Price Yield 
% 
6.69 
4.81 
3.98 
5.23 


% 

40% 6.17 
107 4.67 
27% 3.65 
102 4.41 


Abitibi Power ........... Ses 
Acadia-Atlantic Sugar 
Aluminum Co, of Can. ......... 4% 


37.50 
105.00 
x27.00 


4.59 105.00 


ferred stocks have shown -weak- 

ness just in the past month. 

The total market price of 52 
Canadian preferréd stocks is now 
down 4.1% from their’ 1947 highs 
and down 6.7% from their 1946 
highs. (The Dominion Bureau of 

| Statistics index of 100 common 

stocks is down 4.6% from its 1947 

high, down 16.2% from its 1946 

high). 
The average yield on these 52 
preferred stocks is now 6.7% 
greater than at their 1947 high 
price, 10.9% greater than at their 
1946 high price. 
Average yield of the 52 pre- 
ferred stocks is now 4.59%. It was 
4.30% at their 1947 high price, 
4.14% at their 1946 high price. 
These facts are disclosed by a 
study of 52 Canadian preferred 
stocks made by The ‘Financial 
Post. In the accompanying table 
The Post lists the 52 preferred 
stocks reviewed showing their 
dividend rate, per share earnings 
for the last fiscal year, and their 
price and yield at the 1946 high, 
at the 1947 high, and recently to- 
gether with their call price, 
where callable. 
Nineteen or 36.5% of the 52 
preferred stocks yielded less than 
a 4% return at their 1947 high 
price while 24 or 46.2% yielded 
4% or over but less than 5% and 
only nine or 17.3% yielded 5% 
or over. Currently only 12 of 
these 52 preferred stocks or 23.1% 
yield under 4%; half (26) yield 
between 4% and under 5% while 
14 (over 50% more than at the 
highs) yielded 5% or over. 
The greatest increase in yield 
as a result of the drop in price 
is apparent in the highest yield- 
ing group, the smallest in the 
middle group. The average return 
of the 19 stocks co less than 
4% at their 947, ghs in- 
creased 6.9%—from ‘an average 
yield of 3.64% at their 1947 high 
price to an average yield of 
3.89% now. Average return of the 
24 stocks yielding from 4% to 
5% &t their 1947 highs in- 
creased 5.2%—from an average 
yield of 4.41% to 4.64%. But the 
increase for the nine stocks yield- 
ing 5% or over at their 194% 

ighs was 9.7%—from an average 
yield of 5.38% to an average yield 
of 5.00%. 

These average yields compare 
with a 2.72% return on Dominion 
of Canada 3% perpetuals, the best 
bonds with which to compare 
them. This yield has remained 
at practically the same level over 
the past year. 

Investors will also note that 
nine of the 35 preferred 
stocks which are callable for re- 
demption are selling over their 
price. At their 1946 high 
33 out of the 35 preferred 
were selling over their call 

a factor which tends to 
price lower and their 
er than would other- 
the case. Seventeen or 
the stocks are not call- 


é 


Te 
aree 


Investors in the callable pre- 
ferred stocks have taken less of 
a loss on the average than those 
holding noncallable preferred 
stocks. This fact may be partly 
explained by the depressing in- 
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ROYAL SECURITIES 
CORPORATION LIMITED 


Established 1903 


Underwriters and Distributors of 


Government, Municipal, Puble Utility 
and Industrial Securities 


244 St. James St. W. 
Montreal 


330 Bay Street 
Toronto 


Beatree|, Toronto, Holifox, Saint John, Quebec, Ottews, Winnipeg, 
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You can obtain today’s best investment 
CANADA 
SAVINGS 

BONDS 


from 
NESBITT, THOMSON 


r & COMPANY; LIMITED. 
38 King St. West, Toronto, Ont, 


Telephone Elgin 6146 


PR COEDS wid svicccee 4%% conv. 
Belding-Corticelli % 
Canada Bread 

Can. Nor. Power 

Canada Packers ........ 

Can, Steam. Lines 

Can. Canners .... B noncum. conv. 
Can, Car & Foundry 


Can. Food Prod: ...... 

SS AMUUMNIIOR .ccccoceccecesss 
Can, Oil Cos. ereeeee eee eee 

Davis Leather .....eeeeee. A CONV. 
Dom. Glass ......00. 

BPGN: MAGILIDE io ccicccctecsccs 
*Dom. Tar & Chem 

Dom. Textile 

Donnacona Paper 442% conv. 
Eddy Paper A conv. 
Gatineau Power ........ eet bank 
Goodyear Tire ........ gbeessves 
Gordon MacKay 

Howard Smith Paper ....e0... 
Imperial Tobacco 

Indust. Acceptance ......e0c... 
Inter. Metal Ind. ......... oeee 444% 
Inter. Milling 4% 
Invest. Foundation 

McColl Frontenac Oil 
Massey-Harris 

Montreal Cottons v 
Moore Corp. A .......ssees eet e 2% 
National Breweries ........... 7% 
National Grocers ...... ecvccces 1.00 
Nova Scotia L, & P. .. 


70 


7 

Power Corp. ......+ vocccee 18¢; 6% 
Price Bros. .... wet 4% 
Purity Flour eecces 2-00°3.80 
Rolland Paper cevccccces 444% 
Saguenay Power ....ese...+» 4%% 
Sherwin-Williams eee eeeeeeeere 1% 
Simpsons covceses 444% 
South, Can. Power .....ccceees 6% 
‘Standard Chemical .......00... 5% 
‘G. Tamblyn Seer ereeeeeeeeeeetee 4% 
Tuckett Tobacco: .......eeee... 7% 
George Weston ....... cocceee 44% 
ENED ude veawrevccvese ae een 


ereeeeeeeene 


14.71 
15.90 
11,97 
5.15 
1.76 
4.81 
3.04 
4.93 
4.81 
133.87 
28.48 
4.36 
5.18 
13.75 
8.13 
89.11 
31.05 
2.00 
18,92 
15.09 
13,34 
7.40 
3.80 
16.90 
21.86 
65.45 
4.28 
53.64 
7.35 
3.61 
126,18 
24.41 
4.92 
27.01 
57.85 
21,23 
96,32 
12.42 
9.55 
23.71 
24.25 
32.51 
10.80 
37.03 
24.90 
28.97 
34.18 
7.58 


176 §=3.98 
108% 4.15 
118 6.19 

3.37 


Seee2828 


Be AT AT 
S 


> 
Ss 


on rr OF a 
SSSSSa 


5% 25.00 1.25 
* Total including refundable EPT and for latest fiscal year. 


. x Subject to change. 
@ Maximum. 
£Increases to $3.50 July 1, 1948. 


fluence of the fear of redemption 
exerted by the call price on a 
stock selling over its call price. 
Another factor would be the high 
dividend rate and consequently 
relatively high price of most non- 
callable preferred stocks. 

An investment in one share 
each of the 17 noncallable pre- 
ferreds would have declined in 
value from $1,841.38 at the 1946 
high to $1,764.25 at the 1947 high 
and to $1,697.88 at the current 


market value—a drop of 7.8% 
from the 1946 high. But as a re- 
sult an investor buying one share 
of each now would get an aver- 
age return of 4.36%—16.6% bet- 
ter than the yield of 3.74% he 
would have obtained if the 17 
stocks had been purchased at 
their 1946 highs, 8.5% better than 
the yield of 4.02% at their 1947 
highs. . 

However, an investment in one 
share of each of the 35 callable 


MANAGED INVESTMENT 


Three Gold Stocks Bought 
For Compton’s Portfolio 


As an insurance against possible devaluation of the Canadian 
dollar in the near future Compton buys shares in three Canadian 
gold producers. Compton’s expected annual income is now at a new 


high of $623.75. 
The Compton Fund 
Transactions 


Purchases 
No. of 


his personal account for living 
expenses and this has been de- 
ducted; the balance, has been 
transferred to his cash account, 


$300.00} Which on Oct. 15 showed a net 


5 MclIntyre 
15 Kerr Addison 


8 
S Int. Metal pfd. .... 103, 512.50° 
3400 TD - wee 00 2.50 
1959-63 419.46 


104.75 
— accrued interest amounting to 


Compton’s M. er Says: 

The above “switch” has been 
completed by Joseph Compton’s 
broker during the period ended 
Oct. 15, 1947. 

The present purchase of shares 
in three Canadian gold mines 
was made as an insurance against 
the just possible devaluation of 
the Canadian dollar (within the 
limits of the Bretton Woods 
Agreement) in the near future: 
and as well, against the contin- 
gency which is discussed 
(though from a thoroughly skep- 
tical standpoint) in the current 


Monthly Letter of the National | Ca#® 


Bank of New York. 

This “switch” (together with 
an increase in the annual divi- 
dend on the common shares of 
Consolidated Lithographing Co. 
from $0.76 to $1.00 per share) 
raises Joseph Compton’s expected 
annual income by $14.80 to a 
new high of $623.75. 

As was pointed out in The 
Financial Post of Oct. 18 the sale 
of any given stock now held, or 
to be held, in Mr. Compton’s ac- 
count is not to be construed as an 
opinion on the part of his adviser 
as to the quality of any particular 


It is, of course, equally true 
that the purchase o* any given 
stock for Mr. Compton’s account, 
as an obvious “hedge” against 
some possible development, is not 
to be, construed as an opinion on 
the part of his adviser that a given 
action wiil be taken, or that a cer- 
tain event will occur; but really 
that his adviser, concerned with 
“hedging” Mr. Compton, so far 
as possible, against all market 
contingencies, thinks fit in ordin- 
ary prudence to provide against 
certain specified contingencies— 
although they may still be re- 
garded as fairly remote risks. 

Since Joseph Compton’s ac- 
count was received on Dec. 15, 
1944, his annual rate of income 
has been increased by 58%. But 
he remains in a good liquid posi- 
tion (bond holdings 30%), to take 
advantage of any serious reaction 


‘| come amounting to $97.63. It, was 


agreed upon, when we took over 
his account, that he should trans- 
fer $25 monthly from revenue to 


cash balance of $90.87. 


The Compton Account 
Now Stands 


Cost *Market 


Preferred 
Abitibi, $1.50 pfd. 
Can. Wire Box, A .... 
E. B. Eddy Co,, $1 .... 
Riverside Silk, A 
D, Stuart Oil 


9000 Can., 9% 1957760" 
1,000 Can., 3% 1989/63 .... 100. 
1,500 Can., 3% 1959/63 : 
87 
Curr. Market Value of Fund .... $18,196 88 


Average Yield on Original $10,000 6.24% 
*Bid price on Oct, is, 1947, 


INDUSTRIAL 
MACHINERY 
SHARES 


Group Securities, inc. 


A PROSPECTUS ON REQUEST 
from your Investment dealer or 
Distributors Group, Incorporated 
63 Woll Street, New York 5, N. Y. 


THE SAFE ENCLOSURE 


FOR 


SS 


ALL MESSAGES 
‘ tof 


4.05 
4.25 
6.22 
375 
5 00 
3.85 


4.05 
4.46 
6.34 
4.03 
6.10 
4.76 
5.97 
4.43 
5.88 
3.76 
4.73 
5.77 
3.78 
4.81 
4.35 
3.84 
4.41 
5.26 
4.57 


WS. 
x105.00 
110.00 

N.C. 
52.50 
20,00 


preferred stocks would only show 
a drop of 6% in value — from 
$2,803.75 at the 1946 high to $2,- 
638.62 currently ($2,755.13 at the 
1947 high). As a result an in- 
vestor buying these stocks now 
would have an average return of 
4.7%—8.3% better than the yield 
of 4.34% he would have obtained 
if the 35 stocks had been pur- 
chased a their 1946 highs, 6.1% 
better than the yield of 4.43% at 
their 1947 highs. 

While preferred stocks are gen- 
erally considered safer to hold in 
a falling market than common 
stocks, the greater variance in the 
results shown by individual is- 
sues in The Post’s study indicates 
the necessity of investor8 select- 
ing their preferred stocks care- 
fully with a view to their past 
record and their current position. 
Their current yield should be 
carefully compared with the cur- 
rent yield on issues of a similar 
quality. 


000 preferred shares, of $25 par 
value each, of which 400,000 
shares having an aggregate par 
value of $10 million, would be 
issued. The remaining 400,000 
shares would be available for fu- 


’|ture requirements. 


None of the new shares will 
carry voting rights except under 
special circumstances as provided | 
in the bylaw. It is not immedi- 
ately feasible to fix definitely the 
rate of preferred dividend (ex- | 
cept to provide that it will not ex- | 
ceed 334% yearly with respect to 
the first series of 400,000 shares) | 
and other rights, restrictions, at- | 
taching to the new preferred | 
shares, President W. K. White- | 
ford states. | 

The additional volume of busi- | 
ness being enjoyed by the com- | 
pany is being reflected in earn- ' 
ings. For the eight months ended 
Aug. 31, 1947, earnings from Can- 
adian joperatiohs, after provision 
for income taxes, are estimated at 
approximately $3,225,000, equiva- 
lent to about $1.16 a share, as 
against $1.20 a share for the en- 
tire 12 months ended Dec. 31, 
1946. In addition, earnings of the 
American subsidiary companies 
show an appreciable increase, 

As a result of the continuously 
growing demand for company 
products and the substantial ad- 
vance in crude oil prices in the 
United States since the end of the 
war, volume and value of petro- 
leum inventories have greatly 
increased, the president states, 
The company is expanding refin- 
ery capacity as rapidly as neces- 
sary materials can be obtained 
but it will probably take several 
years to manufacture all the 
products required by customers. 
These conditions make necessary, 
in the meantime, importation of 
large quantities of finished prod- 
ucts. To help meet conditions and 
to provide sufficient working 
capital for the additional volume 
of business available, $10 millions 
will be required in the imn.ediate 
future, Mr. Whiteford says. 

The first series of new pre- 
ferred shares will bear a cumula- 
tive preferred dividend at the 
rate of 3%4% per annum, and will 
carry the right, to convert into 
common shares at the following 
rates (taking the preferred shares 
at par value of $25 per share): 

$25 a share for the common 
shares if converted by Dec. 31, 
1950. 

$27.50 a share for the common 
shares if converted thereafter and 
on or before Dec. 31, 1953; and 

$30 a share for the common ' 
shares if converted thereafter and | 
on or before Dec. 31, 1956. 


150 order offices are maintained in cities 
and towns across Canada with buying 
agencies in New York and important 
European centres. 


For the present fiscal year, dividends of 
$1.50 per share have been paid on the 
Class ‘‘A’”’ Shares. 


We offer as principals: 5 
Simpsons, Limited Class “A” Shares 


~ Price: At the market, about $27.00, 
yielding 5.55% ' 


Descriptive pamphlet furnished gladly 
upon request by mail or telephone, 


Wood, Gundy & Company 
Limited 
Winnipeg TORONTO , Vancouver 
Ottawa Montreal New York Halifax Victoria 
London, Eng. Hamilton Kitchener London, Ont 


Investment Experience 
and Service 


We offer an investment service based 
upon over a quarter century of ex- 
— in marketing Canadian 

ernment, Municipal and Corpora- 
Our experience, know! and facili- 
ties are cordially extended to both 
small and large investors who desire 
careful attention to their investment 
requirements. 


M:Leop. Youns, Weir s COMPANY 


Metropolitan Building 276 St. James Street Wes? | 
Toronto 


Montreal 
Telephone: Harbour 4261 


M grey: ‘orks 
‘ontreal, Yi 


Offices 
Ti 
‘oronte, Hamilton, Londott, - 
4 


These Secured Notes having been sold, this advertisement appears as a matter of record only. 


New issue 


$10,000,000 


Industrial Acceptance Corporation Limited 
Incorporated under the Laws of the Dominion of Canada 


SECURED NOTES 
Dated October 1, 1947 


$3,000,000 23% Series “A”, due October 1, 1950 
$4,500,000 24% Series ““B”’, due October 1, 1952 
$2,500,000 23% Series “*C’’,, due October 1, 1954 


These Notes are secured by deposit with the Trustee of receivables purchased by the Company in the 
ordinary course of its business and rank pari passu with all other secured notes issued by the Company, 


The proceeds of this issue will be used to reduce the amount of 
outstanding Demand Notes. 


Trustee: Montreal Trust Company 


Iiformation concerning this issue is contained in the’ prospectus, a 
copy of which has been fyled with the Secretary of State of Canada, in 
accordance with the provisions of the Companies Act, 1934, as amended. 


Price: 100 and accrued interest 


In the opinion of Counsel, these Secured Notes are a legal investment for funds of Insurance Companies 
registered under The Canadian and British Insurance Companies Act, 1932 (Dominion) as amended. 


Greenshields & Co Ine 


Wood, Gundy & Company 


Limited 





CANADA LIFE 
ASSURANCE COMPANY 


takes pleasure in announcing that, 


CHARLES C. PECK 
of 


PECK, FOSTER AND ASSOCIATES 
EMPLOYEE BENEFIT PLANNING AND BUSINESS INSURANCE 


has arranged, using the facilities 
of this Company during the past 12 months, 
for the future delivery 
of well over $1,000,000 of ‘security 
to be distributed across Canada. 


Mr. Peck Jed all Canada Life underwriters in Canada, 
the United States and Great Britain and has earned 
National Quality Award rating for the persistency of 

each year since this award was instituted, 
The first Million Dollar Round Table life member in 


Canada, he has recently qualified for his fourth con- 
secutive p in this international insurance 


FINANCIAL ANALYST 


® For financial and industrial analysis. Location in 
Montreal after training period in New York. Col- 
lege degree and experience in financial analysis, 
business administration, budgets or industrial engi- 
neering‘ required. Age 30 to 35 years. Canadian 
born preferred. Send outline of education arfd ex- 
perience to: Box 54, Canadian Johns-Manville Co. 
Ltd., 1062 Sun Life/Bldg., Montreal, Que. 


Foreign Trade Insurance Service: 


Insurance Brokers and Agents 
should be experienced and qualified 
to create Marine Insurance con- 
tracts to conform with Shipping 
Documents. Consult us to determine 
that your insurance contracts meet 
letter of credit requirements. Call 
or telephone. ct 


\ 


HARRY BARRY LIMITED | 


20 TEMPERANCE ST. -- ELGIN 0670 - TORONTO, CANADA 


GOVERNMENT 
MUNICIPAL and 
CORPORATION 

SECURITIES 

Lida Wiercsr. 


TNVESTHBNT DEALERS 


Phone PAcific 8371 
ste WEST HASTINGS STREET @* VANCOUVER, 8.¢C 


ce PP 


CANA NOES SO OR 


¥. 2 
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Dominion Bonds’ Prices 


Hold Steady, Market Quiet 


Although the Canadian high- 
grade bond market continues 
very inactive, prices of Dominion 
Government bonds remain 
steady. These prices are expected 
to hold around present levels for 
at least the balance of this year, 
most investment dealers feel. 

There has been little change in 
the quotations for the long-term 
Dominion Government bonds 
since the slight shading of bids 
about a month ago which dealers 
attributed to market lethargy 
rather than to any other feature. 
The Bank of Canada’s bids on the 
longer term issues remain un- 
changed and only the normal 
amount of bonds for this time of 
year are being purchased, it is 
understood. 

Ninth Victory Loan 3% bonds | 
due 1966, quoted at $104-5/8 bid to 
$}]04-7/8 asked to yield 2.58% to 
the 1961 call date, are only off 
$0.125 and are still not far from 
their high of $105-1/8 made last 
fall. There has been very little 
change in the yield rate in Dom- 
inion Treasury bills, the last 91- 
day issue having sold to yield 
0.410% as compared with 0.409% 
for the previous issue. Dominion 
3% perpetual bonds are quoted 
$103-7/8 bid to $104-1/4 asked to 
yield 2.72% as compared with 
$104 to $104-3/8 to yield 2.71% a 
month earlier. 

In the United Kingdom, Chan- 
cellor of the Exchequer Hugh 
Dalton’s reappearance as a sup- 
porter of very low money rates 
has given a strong boost to gilt- 
edge stocks, which show a marked 
recovery from their sharp break 
of last month. For example British 
3% Savings Bonds due 1965/75 
which were at a new 1947 low of 
£9744 flat on Sept. 16 are back to 
about £1015% flat. British 214% 
Consols, are now quoted about 
£88% as compared with £84% on 
Oct. 10. British investors think 
that Chancellor Dalton probably 
wants to lift the gilt-edge market 


| sufficiently to enable him to make 


a big issue of British Transport 
stock for purchasé of the nation’s 
railways early next year. , 
In the United States, long-term 
government issues were easier 
this week in response to word 
that a boost in the short-term cer- 
tificate rate was pending. Here, 
however, -high-grade corporate 
bond issues have been weak with 
the Dow-Jones composite average 


of 40 corporate bonds closing last |¢ 


week at its lowest level. since 
March 31, 1944. 

In Canada weakness has also 
been noticed in the corporate is- 
sues, partly reflecting the drop in 
the United States. (See The Fin- 
ancial Post, Oct. 18, 1947). The| 
yield on preferred stocks also has 
shown an increase recently., (See 
page four). ~ 

Thus although little change is 
expected in the price level of 
Canadian Government bonds at 
this time, there has been a move- 
ment towards widening the spread 
between the yield on Government 
bonds and the yield on other 
bonds and preferred stocks.- 

” s * 
Annual Reports 

Good relations with its stock- 

holders may play an important 


company. This-fgctor may also be 
an important hidden asset for the 
company. One method of building 
up stockholders’. sympathy is 
through a full and frank disclos- 
ure of all aspects of the business 
in the annual report. Another is 
the provision of interim informa- 
tion. These points should be re- 
membered by all company execu- 
tives who should strive to treat 
the shareholder in his true light 
as an owner of the business. 
* * a 


® 

B. Greening Wire Co. annual 
report for the year ending June 
30, 1947, shows the revenue dollar 
spent as follows: 30c for wages 
and salaries; 3742c for raw mate- 
rials and supplies; 9c for keeping 
buildings and machinery in ‘re- 
pair and workrooms clean; ‘2c 
for local taxes and water rates; 
3%c for reserve for replacement 
of wornout equipment; 4c ‘or 


To Corporation'Executives... 
What Price Working Capital? 


High cost of expansion combined with high inventory and 
production costs have setiously depleted the value of many a 
strong working capital position. Resort to temporary bor- 


rowing has been 
a to be a costly 
onger term implications. 


necessary. This form of financing may 
solution of a problem which has much 


While every other factor of business cost is up, one is down. 
The cost of securing capital is at the bottom of a fifty-year 
cycle. It reached a peak during the years following the first 
World War and a near peak again following the depression. 
It will not always stay at present levels. 


There are many methods of financing and a 


can be 


chosen to fit precisely the requirements of any business. We 
shall be glad to discuss the subject without obligation to 


the enquirer. 


Gairdner.& Gompany Limitéd 


Toronto ° 
Hamilton 


_ Montreal 
Quebec City 


marketing products; 4c for in-| 
surance of plant, etc.; lc for 
power, light and heat; 6'4c for 


income taxes and 4%c being left|Shares were purchased from the | 


as an addition to working capital 
and 3c being distributed to the 
400 owners of the business as 
payment for the use of their 
money. 

. + * 

Coast Breweries Ltd. annual 
report for the year ending June 
30, 1947, does not contain any de- 
tails on officers or directors. 
Some remarks on _ operations 
would be an improvement and 
would be welcomed by share- 
holders, 

. of + 
Nesbitt, Thomson Dividend 
Index Hits a New High 

The index of dividend pay- 
ments, which is compiled by Nes- 
bitt, Thomson & Co., reached an 
all-time high of 174.4 in October, 
continuing the rather sharp up- 
ward movement that has been in 
effect for about a year. It is now 
22% greater than in October, 1946. 

The Nesbitt, Thomson index of 
dividend payments does not con- 
tain any gold mining companies. 
It is designed to meagure the gen- 
eral trend ofsdividend payments 
of industrial commercial utility 
and banking companies. The av- 
erage for 1935-39 equals 100. 

s * ** 


Bay-Grosvenor Building 
Financing Is Atranged 

A $2 million bond issue has 
been authorized to provide con- 
struction for the new Bay-Gros- 
venor Building in Toronto, The 
Financial. Post understands. Fin- 
ancing has been arranged with 
two financial institutions. The 
new building will be a six-story 
office building. 

* s + 
Say Commodity Price@ 
Deflation Not Here Yet 

Although commodity prices ap- 
pear to be passing through a re- 
actionary phase at present, it may 
be ‘premature to-assume that a 
long sustained decline is under 
Way, Bache & Co. state in their 
Futures Market Service. 

Pointing out that the commod- 
ity price level*at 157% of the 1926 
average is not very far from the 
record monthly average peak of 
167.2% reached in 1920, the firm 
concludes. “We expect some of 
the commodity markets to con- 
tinue displaying reactionary price 
rends during the near future but 
the major deflation which has 
characterized previous postwar 
periods may not be at hand yet. 
We think there is a strong possi- 
bility that it may be deferred for 
some months.” 

Two reasons given for this be- 
lief are: (1) It may take a little 
more time before consumer re- 
sistance becomes strong enough 
and (2) no important additions to 
supplies of agricultural products 
can be expected until new crops 
are harvested in 1948. 

» * = 
Two Montreal Exchanges 
Change Monthly Review 

The Montreal Stock Exchange 
and Montreal Curb Market in 
their current issue of the Monthly 
Rev'-w include a special column 
showing the call price of the 
| various callable preferred shares 

as well as indicating those pre- 
ferred shares that are noncal- 
| lable. Where the call price is ex- 
tended over a period of time and 
at varying prices a notation is 
made and the information is 
given in a call price “legend.” 
This, it is.thought, will be help- 
ful to investors. 

The usual drawing of the ex- 
| change buitding on the cover of 
| the Review has been replaced by 
|a photograph showing the cen- 
‘tral portion of the City of Mon- 
|treal taken from the top of 
| Mount Royal, It is the intention 
| of the Exchanges in future issues 
| to carry a series of photographs 
showing points of interest in 
Montreal. 


The City of Edmonton 
TENDERS FOR DEBENTURES 


SEALED TENDERS marked 
| ERS FOR DEBENTURES” 
the City Commissioners, 
Edmonton, Alberta, 


“TEND- 
addressed toc 
Civic Block. 
will be received at 
the office of the Commissioners up to 12 
o'clock noon, Mountain Standard Time, 
on Thursday, the 20th, day of November, 
1947, for the purchase of Debentures of 
The City of Edmonton in an aggregate 
principal amount of $750,000.00. 

The said Debentures in the denomina- 
tion of $1,000.00 each will be non-callable 
bearer Serial Debentures payable as to 
$50,000.00 principal amount in each of the 
years of 1948 to 1962 inclusive. 

The Debentures will be dated Ist De- 
cember, 1947, and principal payments 
will mature on Ist December in each 
year. Interest will be payable semi- 
annually on the Ist ‘days of June and 
December’in each year. 

The said Debentures will bear interest 
at 242% per annum with respect to ma- 
turities of the years 1948 to 1951 inclus- 
ive, amounting to $200,000.00; 234° per 
annum for the Debentures maturing in 
the years 1952 to 1955 inclusive, amount- 
ing to $200,000.00 and at 3% per annum 
for the Debentures maturing in the years 
1956 to 1962 inclusive, amounting 
$350,000.00 

The Debentures will be direct obliga- 
tions of the City and will be payable as 
to both principal and interest in Cana- 
dian funds in the Cities of Edmonton, 
Calgary, Toronto, Montreal, Winnipeg or 
Vancouver, at holder's option. 

The proposed issue is for the purchase 
of additional equipment required in con- 
nection with the Edmonton Transit Sys- 
tem. 

The City will at its own expense fur- 
nish the legal opinion of Messrs. Daly, 
Thistle, Judson & McTaggart, Solicitors, 
Toronto, Canada, in connection with this 
issue. 

Tenders will be considered at the office 
of the City Commissioners after the clos- 
ing hour for bids on Thursday the 20th 
day of November, 1947, and the City re- 
serves the right to reject any or all bids, 
the highest or any bid not necessarily 
accepted 


Tenderers are peasive’, to — the net 
price City mon’ payment 
and Edmonton delivery of. the Deben- 
tures on December Ist, 1947, to which 
accrued interest will be added if deliv- 
ery be made after that date. 


DATED at Edmonton this 15th day of 
October, 1947. 


THE ‘CITY ce oF 
THE CITY. ONTON, 


to| . 


NVESTMENTS THIS WEEK Drof Offered 


Of Cirele-Bar 


An offering of 15,650 shares of | 


the new cumulative preferential | 
| $1 dividend participating Class A) 


Stock of the Circle-Bar Knitting | 
Co. is being made at $20 a share to | 
yield 5% by Fry & Co. These 


company’s’ president, William} 
Mitchell, so that proceeds do not} 
go to the company. 


Circlé-Bar Knitting Co., estab- 
lished in 1915 at Kincardine, 
manufactures circular - knit and | 
full-fashioned hosiery for men, 
women and children from pure 
silk, nylon, wool, bemberg, viscose | 
and fine cottons. Mills are oper- 
ated at Kincardine, Owen Sound 
and Listowel, Ont. 

The company has recently com- 
pleted plans for enlarging the 
Owen Sound hosiery plant and 
adding new machinery in 1948, 
President William Mitchell states 
in the prospectus. 

In 1945 an addition was erected 
to the Kincardine mill, which 
spins fine wool worsted yarns for 
the knitting and weaving trades, 
which added over 70° to the 
floor space. “For this spinning 
mill addition, some machinery | 
arrived from the United States in| 
1946; additional machinery has 
this year arrived from England 
with more on the way and to be 
shipped. We expect wool refining 
machinery from France will be 
delivered early in 1948,” Mr. Mit- 
chell states. Consideration is now 
being given to enlarging the| 
building at Listowel, he adds. 

Capitalization consists of 33,000 
authorized shares, 26,398 issued, 
each of no par value Class A 
shares and of no par value com- 





ee 


ROLAND BEAUDRY, M.P. 


Recently elected to the Board of Direct- | 
ors of Vickers & Benson, Ltd., of Montreal | 
and Toronto, 
Mr. Beaudry was formerly publisher of | 
La Revue Moderne, vice-president of Radio | 
Rouyn Abitibi Ltée, and vice-president of 
the Association of French Language Book 
Publishers; he now heads the French 
Language Division of Vickers & Benson. > 


New Issue 


Can. Breweries 


Rights Taken Up 


The response of shareholders of 
Canadian Breweries Ltd. to the 
recent offering of rights was very 
gratifying and substantially all 
the shares offered were taken up, 
E. P. Taylor, Chairman of the 
Board, states. The right to sub- 
scribe to one new share for every 
10 shares held at a price of $20 
a share expired Oct. 15. ° 

The second postwar program of 
expanding the capacity of the 
principal plants will be virtually 
completed by next April, Mr. 
Taylor states. Total expenditures 
involved amount to approxi- 
mately $19 millions and with 
more than $12 millions paid for, 
the remainder required will be 
financed out of surplus cash re- 
ceipts from operations and from 
the proceeds of the recent offer- 
ing of shares to stockholders. 


mon shares. After dividends of $1 
a share have been paid in any fis- 
cal year on the Class A shares and 
dividends of $1 a share have been 
paid in the same year on the com- 
mon shares, the Class A shares 
shall be entitled to participate 
equally share for share with the 
common shares in all further 
dividend payments in that fiscal 
year. Directors do not contem- 
plate declaring any dividend on 
the new common shares at the 
present time due to the plans for 
enlarging and remodelling men- 
tioned above, Mr. Mitchell states. 


Second Series 


Os Sa a a Ss Sn Sc a tn ee AR Dn i ag 


Dated November Ist, 1947 


October 25, 1947 


THE FINANCIAL POST 


PUBLIC UTILITY 


AND 
CORPORATION BONDS 


BELL, GOUINLOCK & CO. 


LIMITED 
ESTABLISHED 1920 


MONTREAL 


Mr. Mitchell owns sufficient 
shares to enable him to elect a 
majority of the directors. 


Annual cumulative dividend! 


requirements of the outstanding 


Class A shares will be $26,398. For | 


Playfair & 


TORONTO 


WINNIPEG 


the past 12 years total net profits 
available for dividends is equiva- 
lent to a yearly average of $62,441 
or 2.35 times the annual cumula- 
tive dividends on the Class A 
shares, the prospectus points out. 


ESTABLISHED 1901' 


Company 


Members: 
THE TORONTO STOCK EXCHANGE 
NEW YORK COCOA EXCHANGE INC. 
H, L. TRAPP, Member 
STOCKS, BONDS & MINING SECURITIES 


Correspondence Solicited 


68 King St. West - 


Toronto 1 


Telephone: ADelaide 6001 


CANADA SAVINGS BONDS 


234% Interest 


Interest payable annually Ist November. Convertible into cash at any 
time at any bank at_par value plus accrued interest. 


Denominations: $50, $100, $500 and $1,000 
Price: $100 per $100 Bond, to yield 2.75% 
Bonds may be purchased by payment.in full or on the instalment plan. 
Telephone or mail your order to-day 


**You will never be sorry you saved” 


BANKERS Bonp CORPORATION : 


330 BAY STREET, TORONTO TELEPHONE: ADelaide 6267 


NN Ni i i ei i iin ti i i i i in i i in ei i i i i i i in i ei i ee i i i i i i i i i i i i i i i i i i i ei i ee i i i ti Ti i i tie Ai ie id 


Due November Ist, 1957 
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British Columbia Telephone Company 


“(Incorporated by Special Act of the Dominion of Canada) 


4% Fifteen-Year Notes 


To be dated November Ist, 1947 


To mature November Ist, 1962 


Principal and semi-annual interest (May 1 st and November Ist) and redemption premium, if any, payable 
‘in lawful money of Canada at the principal office of the Company’s bankers in the Cities of Vancouver, 
Winnipeg, Toronto, Montreal or Halifax, at the holder’s option. Coupon Notes registrable as to principal 
only in denomination of $1,000. Redeemable in whole or in part at the option of the Company at any time 
prior to maturity on thirty days’ notice at 10114 up to and including November Ist, 1952; thereafter at 101 
up to and including November Ist, 1957; thereafter at 10014 if redeemed prior to maturity; in each case 
with accrued interest to date of redemption. A Sinking Fund will be provided for the 4% Notes due 1962 
commencing November Ist, 1948, of an annual amount equal to 3% of the greatest aggregate principal 
amount of all such 49% Notes due 1962 previously issued. 


> 
In the opinion of Counsel, these 4% Notes will be investments in which companies registered under The Canadian® 
and British Insurance Companies Act, 1932, Canada, as amended may invest their funds. 


We offer, as principals, the 4% Notes due 1962, if, as and when issued and received by us and subject to prior 
sale and to the approval of legal proceedings by Messrs. Dixon, Claxton, Senecal, Turnbull and Mitchell, 
Montreal, on our behalf, and by Messrs. Farris, McAlpine, Stultz, Bull and Farris, Vancouver, on behalf 


of the Company. 


PRICE: 100 and accrued interest 


It is expected that Trustee's Interim Certificates will be available for delivery on or about November 3rd, 1947 


A Prospectus, a copy of which has been filed with the Secretary of State of Canada, will be furnished upon request. 


Pemberton & Son 


Limited 


Royal Securities ( 


Limited 
L. G. Beaubien & Co., 
Limited 
Yorkshire Securities 
Limited 
James Richardson & Sons 


McMahon and Burns 
Limited 


Thomas B. Read & Company 


W.C. Pitfield & Company, Limited 


Vancouver 


corporation 


Dominion Securities Corpn. 

7 Limited 

The Western City Company 
Limited 

McLeod, Young, Weir & Company 
Limited 
Collier, Norris & Quinlan 

Limited 

Odlum Brown Investments 

Ltd. 


Lauder Mercer & Company 
Ltd. 


Cc. M. Oliver & Company rae? -; 


Wood, Gundy & Company, Limited 


Nesbitt,. Thomson & Company 
Limited 


Rene-T. Leclerc, Incorporée 


Midland Sec urities 
Limited 


Okanagan Investments Co. 
L 


td, 


H. J. Bird & Company Ltd. 


A. E. Jukes & Co. : 
Limited iy, © 
H. A. Humber, Ltd. 





Fhe Editorial Page 


If Newsprint Goes Higher 


-« Umited States publishers are greatly con- 
eerned over a possible increase in Canadian 
newsprint prices, Congressman Clarence Brown 
stated gt the special newsprint conference in 
Toronto. pnt yeti fang tree B.S. 
ees may put pressure on Washington to 

subsidize newsprint production in the Southern 

' States and Alaska and to take other general eco- 
momic action’ that might react unfavorably on 
Canada. 

Whether or not the Toronto cgnference was 
the proper place to hring up price policy, it is 
just as well to have this matter out in the open. 

Canadian newsprint producers are not, or 
should not be, any more anxious to raise prices 
than U.S. publishers would be to pay them. We 
had some bitter experience with a boom and 
collapse after the last war. From a peak of well 
over $100 per ton, which, incidentally, is consjd- 
erably above present quotations, values tumbled 

. In the process many mills went broke 
suffered tremendous losses. 

excessive production stimulated by the 

, prices of 1919-20 accelerated the decline 


>. 


How to Export 
executives of Canadian firms which ex- 
or hope to export should go abroad and 
actual conditions first hand. That was 
message given to members of the Canadian 
Exporters’ Association, Toronto, by N. R. Craw- 
president of Dow Chemical of Canada 


Mr. Crawford also listed six conclusions he 
had reached as to how his firm could do busi- 
ness d. They were: 

1, markets must ‘not be regarded as 
places to dump surpluses. Every effort must 
be made by Canadians to continue the supply 
ence a connection is established. 

2. Canadians should have as agents ‘well- 
established and substantial nationals in each 
country in which they wish to do business. 

3. Canadians must make it worth while for 
these agents to push their accounts by liberal 


Foreign buyers must be protected by see- 
selling prices abroad are exactly the 
domestic prices plus only shipping, 

and charges. 
$. Canadians should insist that agents carry 
adequate warehouse em abroad on their 


These are good points and should help any 
firm interested in developing sales abroad. 
We must remember that our export trade 
will not build itself. That building, indeed, 
will require more effort and study than similar 
domestic development, because the foreign eus- 
tomers usually differs in taste, habits and speech 
from those at home. Just because Canadians 
like a certain product is no guarantee that some 
. in South America or Asia will like them 
-- automatically. Eventually they may, too, but 
- only sae: a proper introduction. 


' This Ban Must Be Lifted 


' - Canada’s crazy ban on the manufacture and 
: gale of margarine is reported as a major com- 
* plication in exploratory talks with Newfound- 


» land. The latter country, like all others, except 


Canada, is a producer and user of the whole-' 


» Some and cheap butter substitute. 
» “Surely there is no problem here. The Cana- 
« dian Parliament should take prompt steps to 
- wipe out the ban on margarine and in so doing 


break what is the most complete monopoly that’ 


has ever been foisted on any country. 
There ‘Was never a shadow of excuse for the 


is just plain nonsense to compare this 
with tariff protection on other products. As 
matter of fact there is a tariff on butter, 
but no tariff means absolute exclusion, 
the restriction on margarine, certainly 
is an offense punishable with a heavy 
manufacture or sell margarine under 
t law. The whole thing boils down 


iece of colossal impudence on the part’ 
few people who would tell millions of’ 


what they can, and can’t eat. 
the Toronto Star this week, Robert Taylor 


~ quotes an unnamed government official as 
saying that the ban on margarine will not be 
“lifted until consumers “raise so much fuss over 
“it, the government will risk the anger of the 
» dairy .” Consumers should see that 
enecessary fuss is forthcoming. Far too long 


they have allowed a little group within the 
dairy industry to have their way. 


This Committee Can Help 
Whatever may come out of current cabinet 
.. deliberations, a lot of important work could 
~be done by management and industrial groups 
“in Canada and the United States toward a better 
“balancing of our mutual trade. 
~ At Niagara Falls, this month, M. W. Macken- 
“zie, Deputy Minister of Trade and Commerce, 
“threw out a challenge to the electrical industry. 
=He- pointed out that despite Canada’s great 
~natural interest and leadership in hydro- 
~electric development, this country had never 


=become an important exporter of electrical 


equipment, but continued actually as a heavy 
~net. 
~~ In the long-range planning and co-ordination 
=necessary to handle the present critical trade 
= gituation, help has now been promised by the 
~Canada-United States Committee of the Cana- 
=~dign Chamber of Commerce and the Chamber 
~of Commerce of the United States. At Quebec, 
= the other day, this group decided on an im- 
«mediate study “of measures which might be 
“taken by businessmen of both countries in- 
caentestiy as well as in conjunction with their 
. Fespective governments. The committee sum- 
. marized the present situation between the two 
countries in this way: 
“A substantial amount of Canada’s exports 
today must be sold either for credit or for 
tible currencies. Under these condi- 
faces the possibility of an 
curtailment of her imports from 


é involuntary 
the United States. 
“This saan would have severe réper- 
cussions in both Canada and the United 


States. For Canada it would force the adoption 
of an austerity program with a train of new 
restrictions.. Canada is the best export market 
- fox, the Uffited States. Both countries stand 


and prevented prompt recovery. What should 
only have been a healthy downward price revi- 
sion turned into a near catastrophe. That experi- 
ence the Canadian newsprint industry would not 
like to see repeated. 


This does not mean that newsprint price will 
not go any higher. If other prices, especially 
labor, freight rates and raw materials continue 
to advance, then newsprint cannot help but fol- 
low. The Canadian newsprint industry could do 
little to stop that unfortunate development. The 
trouble would stem largely from inflation in the 
United States. It is there, aside from the wood, 
that the great bulk of the raw materials used in 
the newsprint industry originate. It is there that 
wage patterns are set for Canadian labor. 


The Canadian newsprint industry can do lit- 
tle to stop inflation in United States. In that 
connnection Mr. Brown would probably get a 
good deal farther in keeping prices down, by 
talking to his fellow congressmen at Washing- 
ton, rather than in making thinly veiled threats 
in Toronto. 


almost alone today for a sound national 

economy, 

“It was agreed that there was merit in the 
suggestion that Canada’s contribution to the 
Marshall Plan should be in the form of goods 
with~an arrangement by which such goods 
would be paid for in United States dollars. 

“Other suggested measures considered were 
arbitrary devaluation of the Canadian dollar 
or freeing it from restrictions, and flotation of 
a Canadian loan in the United States. It was 
felt that, under present conditions, these meas- 
ures would be, ineffective in result or, at best, 
constitute only temporary palliatives. 

“There was general realization that the only 
permanent solution to the universal economic 
distress revolved around hard work and 
greater productivity and the peoples of the 
world must realize this fundamental principle. 
Only in a world freed from unnecessary trade 
restrictions such as price controls, subsidies, 
quotas and monetary manipulation, can the 
goal of an expanded world economy and an 
enduring peace, be achieved.” 

Not everyone may share the belief that we 
will be able to get out of our present dilemma 
as easily as this committee suggests. We will 
be fortunate indeed if there is not some drastic 
revision in our traditional trade pattern. What 
is important, however, is that whatever ad- 
justment is necessary, it will be made more 
easily and with less hardship, if business on 
both: sides of the line understand and co-operate. 
This is where the joint committee of the cham- 
bers of commerce can help greatly. 


Mr. Garson is Smart 


In these days ‘of ever increasing budgets 
it is good to hear Premier Garson announce 
a plan for liquidating Manitoba’s debt within 
the next 35 years. It is a courageous man indeed, 
as the. Windsor Star points out, “who now- 
adays talks about complete debt retirement of 
a public debt, be it federal, provincial or muni- 


cipal. Too many regard such an idea as old- 
fashioned.” . 


Old fashioned it may be, but it is good busi- 
ness, too. Smart private companies in recent 
prosperous years have. been paying off their 
debts. Provincial-and municipal governments 
might well follow their example. 


This is not the time for big government 
spending. Most of this money goes for public 
works and thé returns on a dollar spent on 
such project were never less than at present. 
Moreover, this sort of work, in materials and 
skilled labor needed, comes into direct com- 
petion with urgently needed private building, 
houses, factories, stores and such buildings. 


One of the very few places a dollar will still 
bring its full 1939 value today is in the 
paying’ off of debt. In public works, on the 
other hand, it will only go half as far. Some 
of these works admittedly, cannot wait, but the 
remainder certainly should. 


Why Detachable Car Plates? 


The Ontario Department of Highways an- 
nounces that the two-plate systerh of motor 
licenses will be resumed next year. In the 
interests of law observance, probably numbers 
should be carried in front, as well as in rear. 
So long as we continue the present practice of 
using nonpermanent detachable plates, how- 
ever, adding another will mean more rattle 
and exasperation for the motorist, 


Surely we should be able to devise some 
system of using a permanent car marker, pre- 
ferably welded solidly to frame or body. So 
handled, it would look much neater and could 
not rattle, fall off or catch on things, Even more 
important, it would make car stealing far less 
easy. At present, a few minutes’ work with the 
screw driver and a switch of plates, gives the 
thief almost complete protection. 


Furthermore, permanent plates would make 
it much easier to develop some effective inter- 
provincial system for catching car. thieves. 
Today their work is easy: the job expected of 
the police very frustrating indeed. 


< Libelling the Lumberjack 

“Accountants may be the smartest of our 
occupational groups.” This is the modest ob- 
servation of the Canadian Chartered Account- 
ant, after it points out that a U. S, army test of 
over 80,000 men representing 227 civilian classi- 
fications, gave representatives of its profession 
highest rating; lumberjacks the lowest. 


Immediately following the brainy accoun- 
tants came this order: mechanical engineering 
students, medical students, chemists, electrical 
engineering students, writers, civil engineering 
students, chemical engineering students, teach- 
ers and lawyers, 

Now the Chartered Accountant doesn’t re- 
veal any details of this army IQ. We don’t know 
whether candidates were asked a series of trick 
questions, told to add up a string of figures or 
merely had the bumps on their craniums 
counted. One thing, however, is certain. These 
guinea pigs were not given,a razor-sharp axe 
and told to go out in the bush and make them- 
selves at home, Knowing what lumberjacks and 
sons of lumberjaeks have contributed to the 
development of this country, we can’t help 


being skeptical of any test that rates them at 
the bottom. 


, eight in the air. 


Post 
Scripts 


N. S. Lieut.-Governor 


Back one morning in 1909 a serious 
23-year-old Cape Bretoner trundled 
a flimsy pile of wire, wings, motor and 
wheels out of a hangar at Baddeck, 
promptly climbed aboard) and took off. 

The weather was good and hundreds 

ofpeoplefor 

miles around 

Baddeck Bay 

were on hand to 

watch the strange 
event. This was 
the first flight of 

a motored ma- 
s chine in the 

British Empire. 

The man at the 
controls was 

John Alexander 

Douglas McCur- 

dy, long since a 

leader in the air- 

craft industry in 

Canada. During 

the war he serv- 
ed as Assistant Director General of 
Aircraft Production in the Depart- 
ment of Munitions and Supply. 


The “old hand took over a new 
wheel” in his native Nova Scotia 
recently when he was appointed 
Lieutenant-Governor. 


McCurdy now 61 is still an ardent 
airman. Most of his travelling is by 
air. But the planes he uses now are a 
lot different ‘from the “Silver Dart,” 
a craft of his own design which 
carried him a distance of one-half 
mile at an elevation of 30 feet over 
the ice at Baddeck Bay. Dr. Alex- 
ander Graham Bell was the one who 
sent the news to the outside world 
that McCurdy was the first to fly a 
machine in the British Empire. 


The successful flight of the “Silver 
Dart” was the result of months of 
experimenting by five young men— 
Dr. Bell, Glenn Curtiss, Thomas Self- 
ridge, F. W. “Casey” Baldwin and 
Mr. McCurdy—who formed the Aerial 
Experiment Association on Oct. 1, 1907 
at Halifax. - 


Dr. Bell was thefi more than 60 
years old but his interest in aviation 
was great.: He leaned on Baldwin, 
Curtiss, Selfridge and McCurdy for 
the youth. They joined him in his 
experiments in aviation on his estate 
at Baddeck. Dr. Bell’s wife had so 
much interest in him and “The Boys” 
that she supplied the small working 
capital—$35,000—to get the new 


MR. McCURDY 


_ association under way. In Hammonds- 


port, N.Y., the members of the group 
made the first public flight in the U. S. 
in 1908. (Wright brothers’ trip was a 
private affair). “Casey” Baldwin flew 
the “Red Wing” and became the first 
Briton to fly a motored machine. 
McCurdy made several improvements 
to a ship of Curtiss’ the “June Bug.” 
At Hamondsport he made a figure 
It was his own 
invention—wing tip control that gave 
this much manoeuvrability. It was 
the earliest form of ailerons and one 
of the most important contributions to 
eeronautical science made by the 
group. . 


Following McCurdy’s flight at Bad- 
deck the group made more experi- 
ments. They had only one engine but 
shifted it from plane to plane. By 
March 10, 1909 they had the “Silver 
Dart” doing 8 miles in 11 minutes and 
15 seconds—this was fast time then. 


Shortly afterwards the association 
was disbanded, the patents sold to the 
British and United States govern- 
ments and the proceeds divided 
among the five original members and 
Mrs. Bell. 


Of the five only J. A. D./McCurdy 
and “Casey” Baldwin remain. 


McCurdy was born at Baddeck, 
August 2, 1886 the son.of Arthur W. 
McCurdy and Lucille O’Brien of 
Windsor, Nova Scotia. He was edu- 
cated at the University of Toronto 
where he took a master of engineer- 
ing degree. 


Following his famous flight he form- 
ed the Reid Aircraft Company with a 
plant at Montreal and in 1929 by a 
merger formed the Curtiss-Reid Air- 
craft Limited. During the war he 


took over the job of assistant-director 
general of aircraft production. 


He married the former Margaret 
Ball of Woodstock, and they have one 
son, J. R. D. McCurdy and a daughter 
Mrs. Philip: Haddon. 


An ardent sportsman he golfs, sails, 
and particularly likes to ski. 


About his new job as King’s repre- 
sentative in Nova Scotia he would, he 
said, “perform it as well as a country 
boy from Cape Breton could.” 


Investment Education 


Another step in the expansion of the 
activities of the-“Investment Dealers’ 
Association of Canada is seen this 
week with the announcement of the 
appointment of Henry Lewis Gassard, 

B.Com., B.Paed., 
as its Director of 
Education. This 
new position was 


jnual meeting 
i last June. The 
/ appointment is 
in conformity 
with the Associ- 
ation’s broad pro- 
gram of develop- 
ment within the 
Association and 
in high schools, 
colleges, 
versities 
other educational institutions. 
Tall, friendly approachable Harry 
Gassard is a: well-known educational- 
ist who, earlier in his career, had 
experience in the investment business. 
Born in Chicago in December 1905, he 
was brought to Toronto at an early 
age and received his education there. 
His father, Lewis Gassard, was gener- 


MR. GASSARD 
and 


al superintendent of Nordheimer . 


Piano Co. 


After graduating with his Bachelor 
of. Commerce from University College, 
University of Toronto, in 1928 
Gassard went to San Francisco, Cal, 
and started with G. E. Barrett & Co., 
a U. S. security house. Returning to 
Canada he joined a Canadian bond 
house. With the depression, Gassard 
went to the Ontario College of Edu- 
cation. 


On graduation in 1932~he went to 
Northern Vocatignal High School, To- 
ronto, as a teacher of commercial 
subjects. Later he pacer Rag com 
of Guidance and Counselling there, 
which he now leaves to take his new 
job. 

For some years Gassard has been 


unly 


—Cartoon by Grassick. 


associated with and is currently vice- 
president of the Ontario Commercial 
Teachers’ Association. This summer 
he took a Pullman car of high school 
boys on a 12-day tour of Ontario. 

In 1939 he married Jessie Boyes, a 
graduate of the University of Western 
Ontario, who comes from near 
Aylmer. They have one girl. 

Assisted by. groups of members, 
Gassard will develop a complete 
correspondence course for junior 
personnel of members of the I.D.A. 
and will work closely with the newly 
Junior Association in Toronto and 
with other junior study groups which, 
it is planned, will be formed in other 
cities. Gassard also plans to make 
close contact with faculties of the 
Canadian universities and colleges 
and with Departments of Education 
and Boards of Education with a view 
to improving the present instruction 
and study investment and related 
subjects. While he will not be in a 
position to lay down a definite policy 
or program of activity for the time 
being, he proposes, in addition to the 
foregoing, to develop a plan of 
approach to teachers in all insti- 
tutions above public school levels, 


Stop Me li— 


The train has just emerged from a 
tunnel. Said the girl, “Herbert, you 
really shouldn’t have kissed me like that, 
with all those people so close around us, 
even if it was dark.” 

“I didn’t kiss you,” said the boy, look- 
ing angrily around the crowd. “I only 
wish I knew who it was—I'd teach him.” 

“Herbert,” sighed the girl, “you could- 
n't teach him anything.” 


The minister was imploring an old man 
to repent his sins. 

“Well,” said the old sinner, “if you will 
answer me one question, I will come to 
church.” 

“And what is the question?” 

“Who was Cain’s wife?” 

“My friend,” replied the minister 
stiffly, “you will never be able to embrace 
religion until you stop bothering your- 
self about other men’s wives.” 

+ wm * 


An American had an invitation to a 
private shoot. Addressing the old game- 
keeper, he said: “I'm one of the crack 
shots in the States. Tomorrow you will 
be loading for me, and for every bird 
I miss I'll give you a shilling.” 

The following evening the gamekeeper 
met a friend and told him the story. 

“If I'd had another blank cartridge,” 
he said, “I'd have made just a pound.” 


The Changing Face of Crime—by Joseph Lister Rutledge 


Sobering evidence that serious 
crime is on the increase igs all about 
us. We cannot shrug that statement 
off as something about which we can 
do nothing. 

We cannot assume that this increase 
in crime springs frem the aftermath 
of war, from intemperance, from lack 
of home control. Perhaps they all 
have their part, but they are not the 
whole answer. What that answer is, 
nobody knows but it is time we made 
an effort to find out. 

Making every possible allowance 
for changed conditions and the crime 
record per 100,000 of population is 
well in advance of the average of the 
10 years just passed. But what is 
still more alarming is that crime has 
grown in_ seriousness. Offences 
against property, with or without 
violence, decrease. Offences against 
persons, particularly against women, 


- increase, 


It is not too soon-that public-spirit- 
ed citizens, men versed in criminology, 
are addressing themselvés to this 
problem. Such men will not be 
swayed by unsupported opinions. 
This group is recognizing that it is 
not a matter for the police alone. The 
doctor, the psychologist, the legal and 
the educational mind all have their 
part in the approach to this most 
serious phase of a most serious sub- 
ject. 

One phase “Of this subject has been 
and is being explored by medical 
men in the United States. The 
approach is novel and the results ta 
date have been little short of amazing. 


The experiments began when a 
prisoner in the State prison at Joliet, 
Michigan, explained to Dr. John F. 
Peck of Chicago how he turned to 
crime. That was 10 years ago. Caught 
by the man’s story Peck set out to 
investigate. The prisoner claimed he 
had been a normal law-abiding 
citizen until one day his seven-year- 
old son said to him: “Daddy, you look 
just like a bad man. Why don’t you 
change your face?” That was the 
beginning of the conflict that Dr. 
Peck believes is at the bottom of 
otherwise unexplainable criminal 
actions. 

“The association of crime with 
bodily deformity is not unknown,” he 
said, reporting on his experimental 
work. “A physical handicap,” he said, 
“in a young person who in other ways 
finds it a struggle to understand the 
social scheme of things may prove to 
be the trigger which in one individual 
may lead to a gastric ulcer and in 
another to crime.” 

Now that might remain just an- 
other interesting theory if it were not 


for the record of 728 operations to’ 


correct deformities or remodel gross 
or vulgar features, The first six oper- 
ations were on men who were in 
constant conflict with the law, and 
even in penitentiary were constant 
trouble makers. One had a deformed 
foot, one was born with hands and 
feet webbed. One had lost a nose, 
another had been born with his ears 
in an upside down position, one was 
covered with tumors. 

Operations changed their appear- 


ance, and with it their conduct 
changed and has continued changed 
since their release. Perhaps it won’t 
last over the years. But the evidence 
is heartening. 

Some 576 men have been released 
since undergoing plastic operation. 
The old of the prison record 
shows that in every 100 prisoners 
released on conclusion of their term 
17 are returned for subsequent crime 
within a year. At that rate, then, 
over 60 of the 376 group should be 
back. But only four have been re- 
arrested and all for breach of parole. 
None had broken any other law. 


There was one group of men class- 
ed as confirmed antisocials. Among 
them were many whose gross appear- 
ance would have shut them out from 
many useful employments. Dr. Peck’s 
work was to change those features. 
They were, of course, rephotographed 
for identification purposes.’ Nobody 
was too sure of them, and Dr. Peck 
frankly admits that some, while they 
have changed their occupations, have 
not changed their ways. They have 
given up thievery, for instance, for 
confidence games. But most: of them 
are doing well. 


Of course this only points to a 
partial answer, only some of our 
criminals are deformed. Yet it is a 
neW avenue of approach that might 
lead anywhere, Perhaps Dr, Peck 
would not be too presuming if he 
said with Bunyan’s Christian: “We 
do not see the gate; but we think we 
see a light.” 


‘the strikers and to protest against 


What Others 
Are Saying 


Editorial of the Week 


Lawbreaking Breeds Lawbreaking 
J. V. McAree in 
Toronto Globe and Mail 


Convicts at Burwash (Ontario) had precisely 
the same right to take possession.of the institu- 
tion and issue orders to guards as strikers 
throughout Canada have to enforce mass picket- 
ing, so that owners of buildings entered their own 
premises only by permission of the strikers. It is 
illogical and ridiculous to submit the force of 
e outrageous 
actions of the convicts. 

Nor have we any doubt that the lawless strikes 
that occurred in several places in this province 
last year have provided the tonvicts with their 
precedent and their justification. They have seen 
governments submit to illegal force; they have 
argued that, no matter how illegal it may be, 
— as long as it is powerful enough, wins its 
point 


The individual conyicts at Burwash have landed 
there as a result of various corrupting influences, 
such as bad environment, the movies, the comics, 
liquor and other corrupting causes. But it seems 
to us reasonable to suppose that their mass action 
can be traced in a direct line from supineness 
of government in the face of illegal labor disorders. 


‘ 


Other People’s Views 


RETIREMENT OF PREMIER HART next 
spring should not mean a return to party politics 
in B. C., argues the Vancouver News Herald. “By 
no means should party dissensions be the pretext 
for breaking up the coalition and for opening the 
way for a fminority socialist government.” 


U. S. CUSTOMS REFORM is imperative, argues 
the Qttawa Journal. “If this Dominion is to rectify 
by means of a large expansion of its export trade, 
the seriously adverse balance of trade the Cabinet . 
is now considering.” 


FARMERS ARE NOT DOING BADLY at 
today’s prices, believes the Calgary Herald but it 
adds: “In fairness to Canadian farmers, it might 
be said there has been no widespread demand for 
excessive prices for their products, They fed Can- 
ada, Great Britain and other countries at compara- 
tively low prices during the war yéars. They have 
worked excessively long hours under adverse 
conditions and with little murmuring. By and 
large, they are not complaining much at present 
prices. They are thinking more of their increas- 
ing costs.” 


WHAT THE*WORLD NEEDS today more than 
anything else, asserts the Berwick (N.8.) Register 
“ig more honest sweat and less thinking and talk- 
ing about odors.” 


INTEGRATE RATHER THAW SEPARATE the 
economies of Canada and the United States, argues 
the Winnipeg Free Press, in regard to the dollar 
crisis. “It will be far better not only for America 
but for Europe to extend the process of integration 
between the Canadian and United States economies 
and, out of maximum joint production, to raise the 
total exportable surplus of this continent. Only 
by means of such integration will it be possible ©; 
for Canada to make its gréatest contribution to ~ 
the Marshall plan on which the of Europe . 
rest. To retard this integration now by restrictions 
in trade between Canada and the United States 
would be to damage*the p of this plan and, 
of course, to damage the future prospects 
of Canada.” : 

WE ARE NOT GOOD CANADIANS, flatly 
asserts the Montreal Standard. “We must face the 
truth that Canada is by geography a naturally 
divided country. Knowing this, there is all the 
more réason why we should make every effort 
to weld the people of the country together. This 
can be done through Canadianism. It can't be 
done any other way. The chief difficulty in assim- 
ilating immigrants lies in the unpleasant fact that 
most native-born Canadians cannot qualify as first- 
rate citizens. The average Canadian works hard, 
obeys the laws and minds his own business. The 
trouble is that he does not realize that everything : 
oa with the operation of this country is his own 
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What to Buy? How Much to, Hold? 
Purchasers Survey Prices, 


What commodities should be 
bought aggressively now; which 
should be bought cautiously and 
for immediate needs only? 

With one eye on price and the 
other on production, Canada’s 
purchasing agents seek to guard 
their companies against inven- 
tory loss by finding the answers 
to this question. 

Last week they found guidance 
in addresses delivered to the 22nd 
Canadian Purchasing Agents’ 
Conference in Toronto, Remarks 
of some of the speakers are di- 


clarification of the export situa- 
tion, it would seem that further 
price increases must be of a 
minor nature, with the probabil- 
ity that, within the next three 
months there will be some easing. 

Chemicals — “Broadly speak- 
ing, I would cover at today’s 
prices only for actual production 
needs.” 


Ferrous Metals—“I would.con- 
tinue an aggressive purchasing 
policy on pig iron, steel sheets, 
tin plate, and other iron and steel 
products in short supply, pending 
some indication that lower prices 
are in the offing.” 

Nonferrous metals—“I believe 
that present prices of copper, 
lead, and zine are at their ap- 
proximate peaks. Broadly speak- 
ing, I could cover on all non- 
ferrous metals only to take care 
of present requirements.” | 

Fuels —‘“It is difficult to see 


BUSINESS THIS WEEK 
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GovERNaest FINANCE (millions of $ 
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Wholesale sales index (no. 
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Manufacturing Pees eeeeeenesenee 
Pagrolis (June 1/4123100) (2) «.. 


615 
—. POWER OUTPUT (600,000's same’ (Aug.) 
kw.h, 3,641 3,440 


Total mon’ 
FOREIGN TRADE (millions et $) 
Imports (Aug.) 


July 
cons. (n.) (Sept.) . 


(1) Base period 1935-398=100, 
(2) All industries. 
aNew items for week. 
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RICHMOND 


5 
171.9 


Retail sales index (NO.) .....c. ss. 
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1,425 


AUG. 


138.1 
138.1 


205.0 
223.9 


JULY 


157.8 
157.8 


166.0 
103.3 
106.0 


185.1 
149.3 


136.6 
192.6 
202.3 


10,172 


987.0 
1,674.3 
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1,259 
234 


1,688.1 
1,786.3 


47,770 
3,583.4 
718.4 


163.2 
242.7 


6,124 
— 


21.8 
1 308 10,925 


(4) Total at yards and plants. 
. (5) Nesbitt, Thomson, etc. 
(6) d—deficit. 
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Simplify your gift buying with the new Stetson National Gift 
Certificate and send a fine Stetson hat to anyone in Canada. 
_ Here's all you do... just drop into your Stetson dealer and buy 
a Stetson National Gift Certificate (Stetson hats are priced from * 
$8.50 t0 $20,) and mail the certificate off to him. What a surprise he'll get when he 
receives your gift... he just takes the certificate to his nearest Stetson dealer and selects 
a new Stetson in his favourite etyle and colour. 


Tilustrated below is the Royal De Luxe Stetson “Vogue” at $12.50. 


9 {One thin 


Production 


lower prices in the near fufure 
for anthracite 
coal, coke, and fuel oil. Wages 
and transportation eharges will 
continue to determine future 
prices of coal and coke, and’ that 
situation should be watched care- 
fully. With the extremely heavy 
demand for fuel oil during the 
winter, it is difficult to see any 
easing of prices.” 

Hides and leather—“Removal 
of the subsidy has boosted prices 
to what seem dangerously high 
levels. The prolonged strike of 
meat packers will temporarily 
aggravate the shortage, and may 
produce price , irregularity over 
the next few months, but the 
overall picture seems to warrant 
a policy of covering for nearby 
needs, with the expectation that 
before many months have elaps- 
ed, there will be a price move 
downward.” 

Lumber— “Future prices of 
lumber will depend largely on the 
extent to which exports to Britain 
are restricted because of the dol- 
lar shortage. There are other 
uncertainties which becloud the 


2 | situation. If, fof instance, in order 


to help adjust the adverse trade 
balances, the United States buys 
in Canada a large proportion of 
the material they ship to Europe, 
lumber will undoubtedly figure 
prominently, and the resulting 
continued shortage in this coun- 
try will help keep prices up. The 
cost of labor figures largely in 
lumber prices. With camp cooks 
getting $7 per day, plus board 
and lodging, rates for other oper- 
ations will be scaled accordingly, 
so, with transportation charges 
increasing, it is difficult to see 
where there is much leeway for 
reduced prices in the near future. 
I wolild continue to purchase ag- 
gressively, but only for current 
needs, pending clarification of the 
price situation.” 

Paper and Wood-Pulp — “Be- 
cause prices of corrugated and 
cardboard have not kept up with 
other classes of paper, there is 
room for advances in those types, 
and I would try to cover ahead, 
Coated papers also show an op- 
portunity for higher prices. There 
has been no increase in newsprint 
for some months, and it, too, may 
go up, although it does seem 
fairly stable at the present time. 
predominant in my 
mind is that in'the past the prices 
of pulp and paper have come 
down much faster than they went 
up, so that the situation bears 
careful watching.” 

Textiles—“I would try to ex- 
tend my buying of cotton piece 
goods, wool, and woollen goods, 
but would be very conservative 
in my purchases of raw cotton 
and some other lines, of textiles. 
The future of burlap and jute 
is uncertain, due to unrest in 
India, and here too I would try 
to protect myself for the next six 
months at least.” ¥ 

Rubber—“It may be safely as- 
sumed that our Polymer plant at 
Sarnia will not be allowed to fall 
into obsolescence. It will continue 
to produce rubber in quantity, 
thus exerting a price-restraining 
influence on the natural product 
I would say also that workers on 
rubber plantations in the tropics 
have learned enough during the 
war period to-refuse to work in 


‘| future for a handful of rice. They 


will: demand real wages, and if 
they do, We can hardly look for 
ag ea Hipp prewar prices.” 

dian 


STEISON 


‘| ager, 


and bituminous : 


LINCOLN EPWORTH 


of New York, has been elected 
a director of Quebec Manganese 
Mines Ltd., as representative of 
the New York group interested 
in the company. 


Toronto - spea 
Inventory Poli 
“Under present conditions . . 


there is only one possible policy 
and that is to reduce our inven- 


g on “Present 
” 


tories to the minimum required | 


for efficient production and dis- 
tribution, and do it as quickly as 
possible. 


“But reduction of inventories is 
a long and difficult task. Un- 
doubtedly, we are all working 
towards this end—which is all to 
the good, For the closer our over- 
all inventories are to our actual 
current requirements, the less 
severe will be the period of ad- 
justment when it comes. It will 
be better for our companies ‘in- 
dividually and better for our 
whole national economy. 


“Past experience shows that ex- 
cessive accumulation of inventor- 
ies always precedes a recession 
or depression . . . excessive in- 
ventories prolong a recession and 
may even projéct a minor reces- 
sion into a major recession or 
depression. Production stops until 
the *excess is consumed. The 
greater the excess, the longer it 
will take to consume it and the 
worse the effect on our whole 
economy.” 


Dr. A. F. G. Cadenhead, direc- 
tor of chemical development, 
Shawinigan Chemicals  Litd., 
Shawinigan Falls, Quebec, speak- 
ing on “Chemicals in Canada.” 


“T see no reason to anticipate 
for the next few years, indeed 
in my time, any change in the 
general upward slope of the 
curves (production) .. . dealing 
mainly with the heavy chemicals, 
barring of course possible tem- 
porary kinks due to depressions 
of a minor nature. 

“There will undoubtedly be 
some changes in the shape of the 
soap curve due to the recent de- 
velopment of detergents. 

“We are entering the Plastic 
Age, and many advances will 
occur in this area in the next 
decade. Of the thousands of var- 
ious polymers and co-polymers 
now presented to the manufac- 
turer as raw materials for the 
goods he produces, a comparative 


‘|few will reach large-scale pro- 


duction.” 


Jan M. MacLaren, president 
Rochester & Pittsburg Coal Co. 
(Canada) Ltd., Toronto, speak- 
ing on “Coal.” 


“Whilé the major portion of 
deepsmined coal produced is 
being delivered at contract prices 
on which there is a narrow mar- 
gin of profit, or sometimes a loss 
due to: low worktime, coal that 
is not under definite commitment 
and often of inferior quality is 
priced at a considerably higher 
level. Should the present level of 
demand continue next year, I 
think we can expect that the 
prices of roe better-grade coals 
will more closely. approach the 
prices now in effect on the high 
spot market. Prices will also be 
ee by any change in. wage 
sc e ” 


Ww. J. LeClair, secretary-man- 
Canadian Lumbermen’s 
Association, on “Lumber Situa- 
tion in Canada.” 


“FOB mill costs have increased 
almost 115% since 1939; and with 
increased union activity, decreas- 
ing labor unit efficiency, prospec- 
tive freight increases and in- 
creased raw material costs, the 
likelihood is a further increase 
increase instead of a reverse 
condition.” 


W. D. Lamont, manager, Plate 
and Cold Rolled Division, Domin- 
ion Foundries & Steel Company 
Ltd., Hamilton, on “Steel.” 


“While a great many steel prod- 
ucts have been decontrolled, 
nevertheless heavy products such 
as bars, billets, sheets, plates, and 
rods are still under control. With 
the rising costs, it is felt that the 
Wartime Prices and Trade Board 
should consider providing relief 
to the producers of these prod- 
ucts, so that their price may be 
more in keeping with the cost of 
producing them. In view of these 
continuing higher costs, the price 
trend cannot be anything but up- 
ward for some time to come.” 


J. Gerald Godsoe, executive 
vice-president, The British Amer- 
ican Oil Company Ltd., Toronto, 
on “The Fuel Oil Situation.” 

“Some of the refinery expansion 
that should have been forthcom- 
ing at the present time, delayed 
by shortages, is still somewhat 
aroynd the corner. Other of the 
expansion is just getting started. 


| However, a year’s time should 
| witness some betterment in the 


— 


household fuel picture and two 
to two-and-a-half years should 
see a material improvement in it.” 
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Shareholders and Employees 


Will Share Profit of Waterous 


Net earnings of Waterous Litd., 
Brantford, Ont., are estimated to 
be in excess of $180,009 for the 
nine months period ending Sept. 
30, 1947, after provision for em- 
ployee participation, deprecia- 
tion and income and excess pro- 
fits taxes. This is over 150% of 
the total net earnings of $119,672 
for the full year 1946. 

Following termination of the} 
labor contract with its employees | 
at the end of September a new 
basis has been agreed on and is 
now in process of being docu- 
mented, it is stated. This follows 
a study during the past three 
months of the employees’ wage 


tional remuneration received by 
them, the amount, of which is 
only determinable after the close 
of the fiscal period of the com- 
pany. 


Under the terms of the new 
agreement, both the company 
and employees enjoy the bene- 
fits of increasingly economical 
production effort and manage- 
ment, it is pointed out. 


As soon a8 the full year’s earn- 
|ings for 1947 are known, a com-| 
mon share dividend policy will 
be announced to shareholders, it 
is stated. 


°ON APPROVAL”... 


If you're not sure you'll like Canada Savings 
Bonds... buy one “On Approval” . . . take it 
home « ; s examine it . .. think about it . . s 
give it a fair trial . . . cash a coupon or two 
at 234%. Then if you don’t like it, take it back 
anytime in the next ten years... your money will 
be cheerfully refunded by any bank in Canada. 


It’s good business to buy the new Canada 


Savings Bonds up to the limit of $1,000, Any of 
situation made by the manage- | Great Lakes Paper our offices or rep tatives will chow you how: 


rs the new agreement, the | States Div’d Policy | - 
A. E. Ames & Co. 
Limited 


company proposes to distribute 
among its employees a propor- 
tion of the profits earned in each 
year. The tentative arrargément 
is that the profit over and above 
a fixed minimum will be shared 
on an equal basis, 50% to the em- 
ployees and 50% to the share- 
holders. The employees’ portion 
will be distributed according to 
the number of employees and 
time worked will not be based 
on t..e relative earning power of 
the employees concerned. This 
will, in effect, constitute a bonus 
to the employees as being addi- 


72 Firms Fail 
In 3rd Quarter 


There were 72 failures involv- 
ing liabilities of $1,935,000 in| 


The current rate of operation | 
of Great Lakes Paper Co., justi- | 
fies the recently announced divi- | 
dend on the common stock of | 
25c. plus 15c. extra, President | 
Hon. W. Earl Rowe — 


shareholders. TORONTO MONTREAL WINNIPES VANCOUVER VITTORIA HEW YORK 


“It wil be our policy that fu- 
ture distributions shall be as large 
a proportion of the earnings as 
the operations and financial po- 
sition of the company permit,” 
he stated, oN net ee ee eee 

The company, plans consider-| been financed largely out of} however, has been 


able expansion in 1948, Mr. Rowe | earnings. A considerable portion by issuance of additional ste 
said. In he past, expansion has of the cost of 1948 expansion, 


LONDON, GNT. GTTAWA HAMILTON KITCHENER LOneen, ENG. 


term bonds. 


CANADA SAVINGS BONDS 


Canada in the third quarter of 
1947, according to a bulletin is- 
sued by the Research and Statis- 
tical Division of Dun & Brad- 
street of Canada, Ltd. 


The failures were divided as 
follows: 


Orders executed promptly upon request. - 


Division Number 


| Fairclough & Company 
Limited 


Liabilities 
($000) 


Manufacturing 25 
Wholesale Trade 15 
Retail Trade 23 
Construction 7 
Comm, Service 2 


Total 


985 
466 
355 
113 

16 


80 Richmond Street West, Toronto 
Telephone: ADelaide 6191 


Recently we got inquisitive and sent a personal questionnaire to a 
large geographic cross-section of all Tims Canadian’s subscribers. 
Almost precisely half replied—but, since we did not ask for signa- 
tures, we have no way of telling whether you were among them. In 
any case, here’s what we found, and we thought you would have 
fun comparing yourself with this statistical composite of Timk’s* 
readers in Canada. 


Sa A £ 
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yer seal ale You own your own home... When asked, “Do you specify or are you con- 


Under 20 Own home sulted on the purchasing done by your frm?” 
as Rent houses 66.4% of the busiffessmen among you said “Yes” 


Rent a ts - 
30-39 You have direct influence on your firm’s pure 


Live in hotels, etc. 
40-49 No answer chases in these fields: 
50-59 


60 & over 


8% 
17.4 
30.9 
22.2 
15.3 
13.4 


100.0% 


.. And an automobile 
Owners of at least one automdbile 65.2% 
Owners of two or more 7.8% 
There are 75 cars for every 100 Time sub- 


scribers as compared to 32 per 100 for Canada 
as a whole. 


You buy insurance 
Life insurance 
Fire or accident insurance 


Office equipment, typewriters 
Machinery, machine tools, ete. 


Building supplies and equipment 
Raw materials, etc. 


Autos, trucks, and parts 
And you have even greater indirect infieence. 
91.3% Your business is principally: =— 
91.2°% ' 
Manufacturing 
Retail trade 
Banking, finance, insurance, real 


estate 
Wholesale trade 
Mining 


o 


Your family contains 3.8 people 


Men 

Women 

Children under 18 in 
immediate Time family 


% of 


You have a telephone... 
88.5°, of Time subscribers have phones in 


their homes, as compared with 40% of all 
Canadian families. 


And a radio perhaps two 
One radio 
Two or more 52.0% 
Radio-phonograph or record player 45.3% 
(RCA is your favorite make—23.6°, own one) 


And you have big buying plans for the future . . . 
An automobile is first on your list See 2%)— 
a mechanical reftigerator next (17.3°,) anda 
tadio-phonograph (16.6%) after that. 


... although most of you are undecided on what 
makes of appliances you want. 
46.8% of you who want a radio-phonograph 
and 48.0°% of you who want a refrigerator 
have not yet decided what makes you will buy. 


4% 
11.9% 
6.5% 


In these and other fields, your influence on your 
firm’s buying is considerably out of proportion te 
your numbers because three-fourths of 
business are executives. A your : 
% of 


You are a businessman 


Most Time Canadian subscribers 
are in business or the professions: 
Business 59.8% 
Professions 20.8 
Government or armed 
service 
Students, etc. 
Unknown 


98.4% 


Busnesemen 

Owner, Partner 16.5% 
President, Vice-President, 

of Board 7.7% 


Department Head, Purchasing Agent 19.1% 
General Manager, Superin 
Sales Manager, etc. 15.2% 


6 
9 
ae 
100.0% 


6. 
8. 
3 
100.0% 


You're a high school graduate— 

Sa Those of you who are not in business are likely 
and probably went to college too ohbuaal te 
High school graduates , 


among Time Canadian 

subscribers 16.53% 
Attended college 56.2 
Graduated from college 38.8 


But you are brand-conscious in your everyday 
purchases. 


. . like soups (your favorites include Ayimé?, 
Campbell's, Heinz) 
. Cigarettés (Black Cat, Export, Players, 
Sweet Caporal, etc.) 
.. shirts (Arrow, Tooke, Forsyth, etc.) 


Medicine, dentistry 
Education 

Law 

Chemistry, engineering, ete. 
Ministry 


* Judging from the other surveys we have made, Time-readers 
all around the world have a great deal in common. If you 
would like a more detailed picture of Timé-readers in 
Canada, or the U.S., or Latin America (or if you didn’t get 


a copy Qf the questionnaire referred to 
to) just write: Time International, 36 T€ 
Toronto, Ontario, or 910 Sun Lite p Montreal, 





The Provincial Roundup 


New Brunswick 


The tumult and the shouting 
« died in York-Sunbury, and Fish- 
eries Minister Milton F. Gregg, 
V.C., was safe in that tradition- 
ally Conservative seat — with an 
over-all majority over his two op- 
ponents, Progressive Conservative 
Lieut.-Gen. E. W. Sansom, and 
CCF-er Murray Young. Liberals 
hailed the outcome as ari omen of 
victory in the Maritimes, in the 
next general election; Progressive 
Conservative leader John Brack- 
en accused the Government of 
“stacking the cards” by appoint- 
ing Gregg to the cabinet before 
he was a member of the House. 


Draggers Make Good: Draggers 
had made the grade. With a 
* month still to go on the fishing 
season, Director H. J. Robichaud 
of the Reconstruction Depart- 
ment’s Fisheries Division, reported. 
that the four draggers in oper- 
ation this season under aid from 
the provincial Fishermen’s Loan 
Board, and federal subsidies, 

carry on with more to 
follow; would be “only the start 
of better times along the North 
Shore”. Secret of their success 
was simple: they could start ear- 
lier in the season; catch more fish 
in poorer waters, and continue 
operating later than old-time 
schooners. 


Pp. E. Isiand 


Ask Voice On Nfi’d’ Terms: 
‘ Canadian provinces should be con- 
, sulted on any confederation terms 
offered to Newfoundland, Prem- 
ier J. Walter Jones contended: 
said any agreement should include 
the opening of the United States 
Army airfield at Stephenville, 
Nfid., to general air traffic. This, 
he pointed out, would facilitate 
air express shipments from Char- 
lottetown to Newfoundland, and 
would make for improved trade 
relations between the two islands. 
(in Halifax, Premier Angus Mac- 
donald of Novia Scotia also 
demanded a voice for the prov- 
inces; particularly asked for-light 
on debt allowances to be offered 
Newfoundland). 


Nova Seotia 


Tories Plan Comeback: Th e 
province’s Progressive Conser- 
vative party was definitely not 
dead, much less buried. Since 
the general election of 1945, it had 
been seatless in the legislature, 
although its candidates had polled 
approximately one-third of the 
total vote cast. Today, with a 
vacancy in Pictou (due to appoint- 
ment of Honorable Josiah Mc- 
Quarrie to the Supreme Court 
Bench), it felt new life stirring 
in its veins. Provincial President 
Caeorge C. Nowlan, announced 
that the paxty would contest the 
coming by-election: “Since Con- 
federation, this party has taken 
an active part in the life of the 
province. Although reverses have 


Minister Antonio Barrette 
warned: “The Government is not 
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CANADA'S FINEST 
CIGARETTE 


UAC AL ASI 


LIMITED 
610 Yonge St. - Toronto 
ESTABLISHED 1885 


jand social justice 


frightened; it intends to get rid 
of these objectionable elements; 
to restore order and respect for 
law.. Labor organizations are 
necessary for the general welfare 
of the worker; but it is equally 
vital that good relations should 
exist between capital and labor. 
If empléyers and workers respect 
each other, they contribute to the 
maintenance of social security 
+ « « Quebec 
workers are neither socialist nor 
communist; they seek social sec- 
urity through a reasonable salary; 
they ask for decent working con- 
ditions, and fair working hours.” 
* a” a * 


Ontario 


Revise Securities Act?: Still in 
the ‘air, as the province’s 22nd 
legislature resumed its third ses- 
sion this.week (Oct. 22) was the 
question of whether revision of 
the Ontario Securities Act would 
be undertaken. Primarily, the 
session was resuming to clean up 
unfinished business of last spring; 
but some new legislation was also 
anticipated. Since the session was 
not a new one, there was no 
speech from the throne to give 
an inkling of the Government’s 
program. 

Toronto City Manager?: Another 
question, still in the air in the 
Toronto municipal arena this 
week, was whether the city 
would create a new post of’ Direc- 
tor of Municipal Services; whe- 
ther, if so, the post would be 
equivalent to that of a city man- 
ager; and whether it would be 
offered to the city’s Mayor Robert 
Hood Saunders, While City Coun- 
cil planned to meet in caucus 


next Monday (Oct. 27) to debate 
‘the proposal, Saunders emphati- 


cally declared that he would not 
accept such a post (suggested 
salary $15,000 or more) at the 
present time; that he definitely 
would’ be a candidate for the 
mayoralty again on Jan. 1, 

“ & € 


Manitoba 


Debt-Free in 35 Years: The 
province would be debt-free by 
1982, Premier (and Provincial 
Treasurer) Stuart Garson hoped, 
outlining a debt-retirement plan. 
Bulk of the debt could be retired 
within 25 years, and provision 
for future obligations would be 
“ample,” he stated, “All our sub- 
sidiary companies and commis- 
sions are in the best position in 
15 years; most in a better posi- 
tion than ever before.” Provincial 
debt, he said, had been decreased 
by more than $30 millions since 
1940; gross debt was now $100 
millions; net debt $49 millions. 
The province had a total turnover 
of more than $50 millions in 
government-owned business and 
had “kept out of proper fields of 
private*enterprise such as box 
factories, shoe factories and brick 
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| 2 aneiehors there a man with soul 
so dead he doesn’t relish a little 
open admiration from the sidewalk? 
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plants.” (And he didn’t look no- 
ticeably westward as he com- 
mented.) 

Election Doldrums: Munici- 
pal elections in Winnipeg weren't 
what they used to be, veteran 
campaigners lamented, as voters 
went to the polls this week (Oct. 
22). “I have never seen it quite 
so quiet” said Alderman C. E. 
Simonite, one of the old-timers. 
Most commentators agreed that 
an antidote ywas needed to com- 
bat electoral apathy. Some hoped 
that money bylaws, totalling 
$4.2 millions (including $1.5 mil- 
lions for a technieal-vocational 
high-school said “unique in North 
America”) would stimulate pub- 
lic interest; others were not too 
sure. Several suburban commun- 
ities had elected mayors and 
other officers by acclamation last 


week, 
CJ a e 


Saskatchewan 


No “Life-Savers”: “Wild 
rumor,” Premier T. C. Douglas 
testily branded a prediction by 
E. M. Culliton, former Provincial 
Secretary, that the CCF Govern- 
ment might increase the number 
of seats in the Legislature “to 
save cabinet ministers from de- 
feat.” Culliton .had: been quoted 
as suggesting such a move to 
ensure the election of Provin- 
cial Treasurer C. M. Fines. and 
Labor Minister C. C. Williams. 
Premier Douglas recalled that in 
June, 1946, Mr. Culliton had an- 
nounced “inside information” that 
the Government would call an 
election in October of that year. 


Alberta 


Raps “Combines, Agitators”: 
Production in Canada is being 
“deliberately sabotaged by inter- 
national combines and by profes- 
sional fomenters of industrial 
strife,” Premier E. C. Manning 
charged; blamed combines for 
“creating artificial scarcities of 
goods” and labor heads for 
“many. dislocations of produc- 
tion.” 

He was not against strikes, but 
maintained they should be con- 
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TRY US! 


® Whatever you may want 
from Great Britain in engi- 
neering supplies, machinery 
and equipment, we can handle 
to your satisfaction. Try us 
and see! 


Write or cable 


Dean, Clarke & Co.Ltd. 


Export Agents 
2 CAXTON ST., WESTMINSTER 
LONDON, ENGLAND 
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Can you name us a male, modest though 
he otherwise be, who fails to get a secret 
bang out of public appearances with a 
creation as gorgeous as this one? 


Well, you need only take charge of this 
beauty for a while to see how much, much 
more it doesfor you than flatter your mas- 


culine ego. 


Touch off the eager power in its eight big 
Fireball cylinders and see how your pulses 


start pounding. 


Swing back the top with a touch on the 


ducted “in keeping with legisla- 
tion provided, and not operated 
on the orders of some interna- 
tional office 2,000 miles away,” 
said thousands of workers had 
lost their savings “because of 
strikes which gained them only 
a few cents increase in wages.” 


The premier warned that taxa- 
tion “is becoming so burden- 
some it is crowding private en- 
terprise to the .wall .. . just 
another nice way of trying to 
discredit private enterprise and 
at the same time dragging social- 
ism in through the back door.” 


British Columbia 


Coalition On Way Out?: Many 
informed observers would not be 
surprised to see the province’s 
coalition government crumble. 
The two likeliest contenders for 
the premiership mantle, Attor- 
ney-general Gordon . Wismer, 
Liberal, and Finance Minister 
Herbert Anscomb, Progressive 
Conservative, both insisted that 
the six-year-old coalition should 
continue; but Anscomb hinted 
that his party might demand a 
turn at the leadership: “The 
principles, obligations and re- 
sponsibilities of the partnership 
must be respected; there must be 
no perpetual advantage to either 
party.” 


Meanwhile, Chief Justice Gor- 
don Sloan and President Norman 
Mackenzie of the University of 
British Columbia, had squelched 
Tumors that they might be in the 
running to succeed Premier John 
Hart as Liberal leader. 


ELECTED DIRECTOR 


DR. T. H. HOGG 


Dr. T. H.. Hogg of York Mills, Ontario, 
who has been elected to the Board of 
Directors of Chartéred Trust & Executor 
Co. Dr. Hogg, formerly Chairman of the 
Hydro-Electric Power Commission of On- 
tario, is now coniuitant to the Dominion 
Government on various hydraulic matters 
of an international nature. He also acts 
in an advisory capacity to several of the 
Provinces on power problems. 


handy‘control— run up the door windows 
as windscreens and feel the spirit of 
adventure start welling up in your soul. 


Head out where you can match this 
Buick’s easy stride against the stretching 
miles. Route yourself where ruts and 
gravel can pit themselves in vain against 
the flawless gentleness of fluid, all-coil: 
springing. Get the sweet feel of this light 
and easy wheel— sample the heft and size 
of this ever-steady traveller. 


In eruth here’s the sort of playmate a man 
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-Buttering GLASS for a safety sandwich 


No; it’s not a bit absurd—not when the glass is specially-ground 
plate; and the butter” is transparent plastic cement! Twin sheets 
of glass are bonded together with their plastic interlayer and 
become forever one ;  ; your car's SAFETY GLASS windshield! 

Your windshield really began in Paris; many years ago. A thin 
glass flask dropped ten feet and didn’t shatter. The fragments 
clung to the filmy substance that happened to line the flask ; ; : 
Add to this nearly half a century of scientific research; and you 
have Duplate Laminated Safety. Glass; brought to you by HOBBS: 

Now all the problems have been licked: precision grinding, a 
strongly elastic bond, complete freedom from discolouration, 
make Duplate Laminated Safety Glass right. 

Today glass technicians are: perfecting more glass marvels for 
better living ; ; ; they'll come to you through Hobbs. . In Canada— 
it’s HOBBS for glass! 


thal 
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a bere ncasand “ 
of your store to window shoppers, 
with Herculite glass doors and 
sidelights! Herculite doors have 
no ‘visual barrier’ of cross-pieces 
or frame ; ; ; they invite the public 
to enter and BUY! — 3 
Four times as strong as ordinary 


ever great strength and clear vision 
are required. Your architect 
knows Herculite ; ; ; he can advise 
you on. its many uses; For descrip- 
tive booklet write to Hobbs Glass 
Limited; Dept: L7; London; 
Canada; or our local branch: 

Come to Hobbs too for: Twin- 


* | totalled 6,697 dry tons which re- 
—————— ees Suited in a net production of $32,769. (No. 3 vein with average of 26 muck | company is now in e position to tr: 


lass of-the same thickness; dow insulating windowpanes « 

erculite tempered glass has high PC Glass Blocks * Corrugated 
resistance to heat and impact; glass e Coolite glare-reducing 
shock: It has many special appli- — e Nucite saree chalkboard « 
cations: in glass doors, partitions; Plate glass e Safety glass » Mirrors 
factory alae guards ;;3 .wher- » e-Carrara'* Plexiglas 


Lok to GUAEE for better lading. LU BD come to HOBBS foeGlias! | 
, AK an 


ELDER MINES shipped _ 7,139 
tons of ore to the Noranda smelter 
in September. Ore actually treated 


During the period, broken ore re-| samples being 0.16 oz. Chennel| sliip betweéii 9,000 and 10,000 tons 
serves were increased by approxi-| sampling for this length averaged) of ore a month. Company currently 
mately 1,850 tons. A continuous ore | 0,225 oz. over an avérage width of has over $150,000 in cash in ite 
length of 135 ft. has been opened in } 52 ft. President J. C. Elder says the d :* 


Here comes Handsome: 


i 
.can spend a lifetime seeking. Here’s good 
friend, boon companion, lively, depend- 
able, eager partner for any frolic or any 
travelling task. 


So many people want Buick, and only 
Buick, that the demand continues far 
ahead of our ability to deliver. But this 
big, brawny beauty deserves your last 
ounce of patience . . . so while you wait, 
depend on your Buick Dealer’s expert 
service to keep your present car on the 


When better 
automobiles are built 


BUICK 


TMT emi 


A PRODUCT OF GENERAL MOTORS 
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ror CHURCHES om Outposts Get Flour First 


ult) 3 Mala Other Centres May Be Hit 


. 


FOR oT) (Special Correspondence) fish producers have had to de- 
° ST. JOHN’S -— The problem | pend on European markets and 
of getting supplies of flour and |the West Indies. It is suggested 
salt meat is still a major one for | that exports to the United States 
Newfoundland. The meat situ-|could be greatly increased in both 
WlhliNe ation has improved somewhat | fresh and salt fish, if Newfound- 
but imperts have been held up by | land could obtain an increased 
I id se the strike in Canada. fish quota as a quid pro quo for 
t provides complete The flour problem was first | the American Military Bases here, 
heating satisfaction and brought out inte the open when | now on 99-year lease “freely and 
enhances heauty of de- the Canadian Wheat Board sus | without consideratien.” 
sign and architecture. pended all shipments to New-| Pessimists argue that the politi- 
soundland until the storm dam-j|cally powerful New England 
Long life Is automatically built age to the Canadian wheat crop | fishing interests would never al- 
into each length of scale-free | could be fully assessed (The Fin- |low the Gavernment to increase 
b , . ; Deeighe Ship of the dieu £ 
age-Hersey Continuous Weld | ancial Post, Sept, 20). the Island quota. But exporters ; development, through its sub, 
Pipe, each and every length | Since then the Boatd has re-|reply that the amount of fish porery, Cpaeewe Aircraft Mame, 
displaying unifermly the same leased 220,000 sacks of enriched which Newfoundland could ship ‘Load "heavy duty 
characteristics. Also, automatic. | flour to the Newfdundland mar- |to America would be a mere drop po gel g me ‘o 
ally yours with the purchase ‘of ket. As this is only two thirds of |in the bucket when compared to ‘ i: 8 £ freighter. - 
Page-Hersey Pipe aid tha:-henes the normal quarter's supply, | the huge consumer demand for 
ft ' P He ae there is some doubt whether it|seafoods in the midwestern 
$ OF Page ersey service — | is sufficient to fill winter orders | states. 
which covers all pipe users and | from northern outposts and atthe| Even so, imports from New- 
ensures customer satisfaction. same time meet the country’s | foundland would have the effect : 
The automatic process by which |mormal needs. Northern orders |of lowering the price of fish in me ec . . 
Page-Hersey Continuous Weld |Will be filled first and the rest|these states and would thereby a — tod Mighe cas of ory eee 
Pipe is mode guarantees. ease of of the country will-have to make |counter any political pressure nt 
: which might be applied by the 
New England interests. 
Although putting up skinless, Oe 
; f re For Island’s Salt Fish boneless salt fish in similar pack- Casting weighing pees ae 
~ or distortion, Minimum weld- The United States has given |#8°s to the Canadian product is 50,000 Ibs, for hydro oy so Ried Trempethelinne es 
g costs are proved by experi- | Newfoundland an allocation of |#omewhat of a revolution here, electric turbine. enger appeal _— “A 
ence. salt meats for the last quarter of | there is no doubt that some of cost distinguish the ( sian 


. g S 2 : ® ° ° i ri — ae; 
Whawihie, : 2 a this year, but importers are hav-|the bigger fish exporting firms pecill < the jest woe aad 
* 


; Ce inter-city transpo: 

: ; 3, ing difficulty in getting packing will do all they can to take ad- 2S 

SEND FOR THIS BOOKLET . houses to fill the allocations. | | Vantage of the possibilities of r a , > <a 

‘ Local branches ‘ of Canadian jealling salt fish to the United ‘ ee Titi tie = \\ 

1 } i i plates. \ — | = 

a openes the toot aes ee ta na : Partin ghouses state that a i Stes Mow Mark Trade Commis- 3 Bane | 

or seen’ - i ens sameey Tobe” mt Sa mi00 oe mie a de ne : isioner’s Office also reports that C 

your reque — Page - Herse u ted, 1 agai fh ig cou once @ strike an ne : 

Church Street, Toronto, Canada. " ! its iircsathing effects have been | Wholesale grocers are intensely ASTINGS — up to 50 tons or weighing Medes Street Cars —Qne of the 
overcome. interested in seeing some of New- . of iti 

There are excellent possibilitigs |{¥N@!and’s canned fish products. only a few ounces—are only part of Canadian 

of Newfoundland’s building, up a; eet 
large salt fish trade with the| 


~ ee | United States, K. Carter, Secree House Prices 


. : . r tary of the Departinent of Natural | plants also produce transportation equipment 
v Tuber Limited, 100 Church Siveet, Terente, Conede Resources, states. During. a re- 


' ; cent visit to the Newfoundland | P ilw: Below Ground — Mine cars, built 
Conada'e Largest Manufacturers of Steel end Genuine Wrought Iren Pipe eidin Coemniesiimer «in aon n own ra @: for the world sf ailway §, highway s and to “take a . 3 ith long hauling life 


y ® 4 7 . . e e e and high carrying Capaaty, 
York, Mr. Carter Gueried leading (Continued from page 1) airlines; mine cars, and mining equipment; 
_ |mideastern states. Almost all, he | 0 8% to 10%, 1 says no appree- ‘ 
BSeue i. reports, were interested in pur-| @b!e change; pressings, stampings, wheels, fineemachine work, 
chasing salt fish, if acceptably | a Vonesuver: ¢ in 5 agree volume 


bi Z : : in i : : 
Al im b oO wih eo % S faa eouseret. processed and pack-| aan Oe % from vo ago, Your inquiries are invited, 


af a Herbine P Ou 
For several years, Newfound-| PROSPECTS: ao dary peas 
ee Asency Inquiries ivlied_| land producers of fresh codfish! Change between now and next ; 
mes ERO : have been selling half their out-| spring will be’ moderate in both 
: put 





bending and welding. Its inherent qut as best oe i 
toughness ensures smooth pres- | Soe Big U. S. Market 
sure-tight bends resistant to frac- 
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Car's widely diversified production. Its ten 
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to the U.S. market; but salt| price and turnover levels if the 


qn trend . adheres to _ predictions oe, - i 
trand > adheres to ” prediction at CANADIAN CAR & FOUNDRY COMPANY 
On the price outlook, consensus santa eat LIMITED 

at Halifax, Montreal, Toronto and we = 
Calgary points to a slight rise, \AYy amas 
with Regina and Vancouver call- 
ing for no change, Windsor and 
Winnipeg expecting weakness; on 
sales volume, only Halifax ex- 
; pects increase, with Montreal, | 
ie Toronto, Winnipeg and Regina | 
- calling a drop, Windsor, Calgary | 


SAY OUR FRIENDS FROM THE U Ss and Vancouver = seeing little | 
ote 


change. 


‘Hundreds every year come to Ontario 1, Know the places of interest and beauty Builders Call Brokers 


But whatever the market faces | 


‘to cheer their favourites. We can’t spots in your district and tell people now, it has already experienced | 
always give them “blue-line seats,” but all about them, its first pronounced setback in 10 | 


years. The Post survey affords | 
let’s be sure —in all our deglings with 2, When you write your friends in the varied evidence of the abrupt | 


them—they get the best we have to States tell them about the places they change in trend between sum- | 
offer, In short, let’s see they have a‘ would enjoy visiting, ree _|mers; weakness appearing in 


swell time : many guises and not alone in| 
ne! | 3. Try to make any visitor glad he came, price and turnover experience. 


, | 
waareanieer. —- Sim Ohms » vo: gies moguaned informa- ee ere 
The answer is plenty! In the next column | it 


1, Broker selling of builders’ | 
6. In business dealings, remember Cana- pe has ae = 9 08 eight 
‘da'a urtes : cities surveyed. jan't general | 
. aaa abr for’ courtesy and fair- practice as it once was but show- | 
— SR YR ing up. increasingly. The Govern- 
_,8, To sum it up, follow the "Golden Rule." ments’ Central Mortage & Hous- 
N Se bes tee HA ; ing Corp. recently issued a ruling | 
that the agreed maximum selling | 
price in the “Integrated” housing | 
program includes all fees and) 
commissions; the edict was in| 
answer to an increasing flow of | 
enquiries from builders newly 
listing their houses with brokers, 
One qualification in the West | 
was that, outside of the Inte-| 
grated program, which is in full-} 
est effect there, speculative build- | 
ing is at a low ebb and builders 
mostly on contract. 
2. “Hot money” — war bonds, | 
vets’ savings and allowances and 
ther funds aceumulated in the 
wartime high-earnings, low-liv- | 
ing cost period—is drying up| 
more quickly now than six| 
months ago. 
3. Use of second mortgage fi- 
nanejng is beginning to reappear, | 
though only very gradually in) 
most cities. They, are as yet bare- | 
ly recognizable as a factor in 
1947-48 housing finance. But last | 
year a second mortgage for new | 
house building was virtually un- | 
known. 

Houses Wait Buyers 
4, New houses in some cities | 
ec, ee ae are awaiting buyers, another “un- 
RRS Ws anc known” a year ago. The average | 
er : time gap between completion and | 
Cuaiatsd- sale has widened “substantially” 


in most sections of 7 of the 8 cities 


canvassed. e 
5. Volume of classified adver- ' a “a ge usiness 00 
tising of residential real estate in 4 


It works both ways! big-city dailies is up 25% —o 
! They treat us royally eight Ue a A little more than twenty years ago coffee in the now-famous vacuum can. business with Canco profit. 
a ee when we visit them... 6. Listings for sale stand longer Canco made the first practical con- Local brands became tational bvende. And why not? At their disposal they 
The Provinesof Gnfatto sopptin b nthe Flotel Assoc sat as a a 6 ncigse vores a elope ie tatners Tor VaRHIN-gRERINg Coffe Business increased many times over, have both creative research and mechan- 
ied by the Hotel Associ- return the compliment. ‘ 


d cities, with Montreal the re- — a ; And as vol Itiplied itself ical know-how in every phase of th 
profits to almost the ation, shows how everyone ; tt yeu Meese Since that time, the vacuum-packed And as volume multiplied itsell, s9 too oe ee 
same extent from the benefits from the Ontario Remember that it costs ported exception, 


Sound Diaehnbee ast  Seamadiomeaen, Meaty totict money to take « holiday Lack of confidence in real es- coffee business has increased thirteen did profits. oo eae so ee 
does from the gold min- liar is shared this way ... . +. 80 let’s see they get tate market prospects dawned in fold. But roasters using the vacuum can of over 40 years American Can Com- 


ing industry. Itisupto 1. Hotels; 2. Retail stores; an Oct. 1946 survey by a major It is easy to see why. found it a business toe). with-a second pany has been improving containers 
eachoneofustoseethat 3. Restaurants; 4. Taxes, etc.; a good return for every Canadian life insurance company 2 


‘ : and inventing new ones. 
it goes on growing. 5. Amusements; 6, Garages. penny they spend. among its mortage managers in For a acs aa brought the in- edge, too. And oldie tach achievements make 
” 2 f” Montreal. Toronto, Winnipeg. Re- comparable flavour and aroma of roaster- For consumer satisfaction expressed inns : ; eye o. 
be He “ acd : oa ; ; ; pressive list, the point is this: 
Sia Seed” Ge One gina, Calgary, Edmonton, Van- fresh coffee to millions who had never itself in good will towards the roaster. . A : : 
ww . couver and Victoria, The uncer- These achievements are evidence that 


enjoyed such a pleasure before. loyalty to his brand name... and a high : . . 
tainty burst into full light when ’ ; Bee a utati n th aaah shin Giial . we are experts in solving container 
the same company repeated its And this new pleasure in drinking cof- putacio Foughout the trade. problems. 


poll last July. fee created a business opportunity for Truly, the vacuum can for coffee bears The “Canco” solution will in 
SILVER-MILLER MINES has re- roasters who were alert and put their = out the statement that people who do _—your business and your profits. 

ceived payment for 20,000 shares at 

27 cents a share, balance of Oct. 21 ‘ hiiieains 

installment, together with a portion A C C « MONTREAL* HAMILTON 

eee ee eee merican van ompany TORONTO © WINNIPEG * VANCOUVER 


tal is 1,860,006 shares. 
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ELECTRICAL 
EQUIPMENT 


Nationally recognized as a 

symbol of service and 

quality is this trade mark 

of Amalgamated Electric. It identifies 

‘the finest in electrical equipment and 
supplies . .. advanced engineering and 

design, economy and service. Buy 

Amalgamated Electric products 

through your electrical wholesaler. 


ee ae a 


p ELECTRIC CORPORATION LIMITED 


TORONTO and MONTREAL 


G. E. LESLIE & CO. 


STOCK BROKERS AND GENERAL INVESTMENT DBALERS 


MEMBERS: 
Montreai Stock Exchange Montreal Curb Market 


Montreai and Toronto Ticker Service 
Head Office: Royal Bank Building, Montreal 


BRANCHES: 
Halifax, N.S. Sydney, N.S. Saint John, N.B. Moncton, N.B. 


Private wire connections with the Maritime Provinces and New York, 
Toronto and other leading financial centres. 
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Facets about 
Shoe Prices 


Since the recent removal of Government 
subsidies on hides, the Canadian tanners 
have to pay world prices for skins, and 
the cost of leathers has advanced a 
minimum of 25 per cent on some—to as 
high as 95 per cent for calfskin for 
men’s shoes: 
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We refuse to compromise on the quality 
of Dack Shoes so we have been forced 
to raise our prices two dollars a pair—an 


average of less than 15 per cent: 
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In spite of greatly increased production 
we are unable to keep pace with the 
demand for Dack Shoes: But we are 
doing our utmost to hold prices to the 
lowest possible levels; although leather 
costs are beyond our control: 


Meanwhile; the high standards of excel- 
lence that have characterized Dack 
Shoes for over a century are being 
rigidly upheld: 
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SHOPS-OR AGENCIES IN PRINCIPAL CITIES 
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Labor Roundup 


By RONALD WILLIAMS 


Meat Strike Costs CIO Union Plenty 
But Strikers Hardly Feel the Pinch 


With the meat strike apparent- 
ly all but over, the CIO United 
Packinghouse Workers union this 
week began toting up the cost so 
far. 7 

Roughly, the strike bill for 36 
days added up to a whopping 
$200,000. 

But it could have been a lot 
worse, For one thing only about 
2,500 of the 12,000 got strike pay. 
These made up the “skeleton” 
picket lines at $25 a week which 
is just about the highest strike 
or picket pay ever paid in Can- 
ada. 

The rest of the strikers—about 
9 out of every 12— got temporary 
jobs. The strike hardly put a dent 
in their pocketbooks. 


Then too, the CIO promised to 
kick in with $100,000, The Cana- 
dian Congress of Labor pledged 
$50,000 while the parent Packing- 
house union in the United States 
came through with $50,000. 


This added up to $200,000 but 
at the moment it was mostly 
pledges not cash. In the mean- 
time, the striking union had to 
foot the bill. There was no doubt 
that footing it had made a big 
hole in the treasury. One esti- 
mate had the bank balance down 
to $60,000, However, that would 
be built up as soon as the pledges 
‘began coming in. 

This estimate doesn’t cover any 
of the costs involved in defending 
the 150-odd strikers facing court 
charges’ in Montreal and any 
costs that might ensue. The union 
doesn’t think this will involve 
more than $10,000 at the outside. 

That was the cost. What did 
they get for it? 

From Swift-Canadian, a flat 10c 
an hour more plus other conces- 
sions which, the union claims, 
actually gives them an average 
Taise of 12c. In some cases, em- 
ployees with less than a year’s 
service will get as much as 17c 
an hour more. : 

They also got a slightly better 
form of union security. Originally 
they had maintenance of mem- 
bership with an escape clause. 

This enabled employees to quit 
the union but only during a 15- 
day period ‘before expiration of 
the contract. They couldn’t quit 
right after a new agreement had 
been signed and thus get out of 
paying dues. 

Now the escape clause has been 
eliminated entirely. Once a mem- 
ber, always a member. However, 
there’s nothing which compels 
employees to join in the first 
place. 

s s * 
Swift’s Achieve Settlement 
Without Government Help 

As 4,000 Swift employees began 
voting on the agreement, there 
seemed to be no doubt that it 
would be ratified. There was a 
good chance that most Swift 
plants would be operating again 
on Monday. At midweek several 
were already working. Settle- 
ment had been achieved without 
government intervention. 

At the same time, employees 
of Canada Packers and Burns & 
Co. were voting on their settle- 
ment formula, the one Swift’s 
was unable to accept earlier on: 
an increase of 7c right away, the 
difference between that and the 
union demand of 17c to be sub- 
mitted to arbitration binding on 
both sides. All other demands 
would be arbitrated too, 

m ” * 


4,400 on Strike | 
In British Columbia 

British Columbia’s Attorney 
General Gordon Wismer could 
hardly have been given the ad- 
ded job of Labor Minister at a 
worse time. He stepped into the 
shoes of Hon. George S. Pearson 
last week when the government’s 
new labor bill was under the 
heaviest fire since its enactment 


New Labor Group 
In Regina Arena 


From Our Own Correspondent 

REGINA—A new party formed 
to contest the coming civic elec- 
tion in December, the Co-oper- 
ative Labor League, has charged 
that past activities of the Labor- 
Progressive party in civic politics 
have been “detrimental to the 
best interests of all citizens, in- 
eluding trade unionists.” The 
Labor-Progressive party declares 
the new group could not muster 
enough votes to defeat the Civic 
Voters’ Association, stating its 
members have little connection 
with organized labor and are all 
of one political party. 

The third civic party is the 
Regina Civic Labor Union. At 
present the C.V.A. holds all the 
aldermanic seats and the mayor- 
alty here, The new party declares 
itself free of political affiliation, 
but» most of its supporters are 
said to be CCF followers. 


Underground Radar Ro 


For Sale Near Toronto 
Snugly underground, though not ! 
guaranteed against the A-bomb, is 
a war-built structure of tile-lined 
concrete on 27 acres near Union- 
ville, northeast of Toronto, current- 
ly offered for sale by War Assets 
Corp., Montreal. Waterproofed for 
dryness, it has about twice the floor 
area of an ordinary bungalow. But 
observers think it more likely to 
be used for mushroom raising or 
some other commercial purpose. 
Bidding closes at month end. Aux- 
iliary structures include a wooden 
control room on turntable piatform 
with a steel and concrete founda- 
tion, a small frame house and tower, 
septic bed, deep concreted water 
well. Research Enterprises tested 
radar apparatus there in connection 
with aircraft detection studies. 


earlier in the year. Moreover, 
1,600 persons were out on strike 
illegally and now it was up to 
Wismer to do something about it. 

Then this week to top it’ all, 
2,800 street railwaymen in Van- 
couver, Victoria and New West- 
minster quit. Not since the 
walkout of 20,000 woodworkers 
in the spring of 1946, had B. C. 
had so many on strike. However, 
the street railway strike pre- 
sented no problem from a legal 
point of view. Because the AFL 
street-railwaymen’s union had 
thoroughly exhausted all concila- 
tion and arbitration procedure 
and had a government-supervised 
strike vote, the walkout was legal. 

The strike is over the union’s 
demand for a 20c an hour in- 
crease and the 40-hour week. 
Present hours: 44-48. The last of- 
fer of the B. C. Electric Railway 
Co., was 10c retroactive to March 
1. Earlier a three-man Board of 
Conciliation brought in three 
different recommendations: 5c by 
the company representative; 712¢ 
by the chairman and 15c¢ by the 
employee member. None was ac- 
ceptable. At present, operators of 


Act in a test of its validity before 
the Supreme Court, said certain 
provisions “strike me as being 
unique in the world.” Deploring 
a “very dangerous encroachment 
on the powers of the laws by 
giving boards rights which be- 
long to courts,” Chief Justice 
Farris warned such _ encroach- 
ment can only result in the 
destruction of the power and 
freedom of the courts and the 
growth of totalitarian govern- 
ment. 

He said only the weight of 
public opinion can change such 
legislation, since legislatures 
have the power to enact such 
laws and courts are unable to 
quash them. Then, in written 
judgment, he upheld the Act 
(The Financial Post, Oct. 18). 


one-man streetcars and bus driv- | *: 


ers get 95%c an hour. 
* * + 


New B. C. Labor Law 
Unique in World 


In the running battle over the 
new Industrial Conciliation and 
Arbitration Act which has the 
leftwing section of B. C. labor in 
a turmoil, two new factors were 
added to the skirmishing last 
week: 

1. After a stormy, closed ses- 
sion, the B. C. Liberal Association 
urged the government to amend 
the law to make it “more consis- 
tent with liberal, democratic 
and equitable principles.” 

Many took this to be an en- 
dorsation of Labor Minister 
Pearson (uhtil last week) who 
has felt the same way about it 
all along and hasn’t hesitated to 
say so, They felt too, that his 
dissatisfaction with the law prob- 
ably had more to do with him re- 
linquishing the labor portfolio 
than his recent illness which was 
given out as the reason for the 
cabinet switch. 

2. Chief, Justice Wendell B. 
Farris, although upholding the 
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J. P. HOWARD 


The Directors of the Royal Agri- 
cultural Winter Fair announce the 
appointment of J. P. Howard as 
Publicity Manager. Mr. Howard 


ly. In 1945-46 he 

acted as the Public Relations Officer 
to the Khaki University of Canada 
in England. to Canada 
1946, retired from the 

Army and became Toronto Cor- 
respondent for TIME and LIFE 
magazines and has held that position 
for the past year. * 
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REPORT ON THRIFTCOAT ENAMEL 


DEMAND? — Tremendous. 


Printers, publishers and advertisers are 
highly enthusiastic about Thriftcoat 
Enamel's quality and low price. And the 
demand has exceeded all expectations. 


SUPPLY? — Fair. 


Present production facilities are taxed to 
capacity, but supplies do not remain long 
at wholesalers, so great is the demand. 


PROSPECTS? — Encouraging. 


Every effort is being made to expand the 
production of Thriftcoat Enamel so that 
there will be an increasingly adequate 
supply in the not too-distant future. 


Made in one operation 
to lower printing costs. 


PROVINCIAL PAPER LIMITED 


388 University Ave., 


Toronto Canada 
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THAT’S WHAT THE VAST MAJORITY OF DESOTO OWNERS 
SAID IN A RECENT CANADA-WIDE POLL 


SURELY ONE OF THE FINEST TRIBUTES 
EVER PAID TO ANY CAR... 
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Who Will Use the Savings of One Country to Aid Others? 


Importance and need of the 
contribution of private enterprise 
to the long-run economic develop- 
ment of the communities of the 
western world was stressed by 
Hon. Willard L. Thorp, U.S. 
Assistant Secretary of State for 
Economic Affairs, before the First 
Hemispheric Conference of Stock 
Exchanges in New York last 
week. 

Mr. Thorp said he regarded the 
role of private .citizens as one of 
the most significant aspects of 
long-term economic collaboration 


,| but stressed: “At present, the 


problem of international loans 
and f cial assistance is dom- 
inated by government institutions, 
national and international. This 
has not been true of the past, and 
should not be true of the future, 
once the present economic crisis 
in the world has been sur- 
mounted.” 


Fundamentally the problem of 
international investment is to 
take savings in one country and 
put them to work in another, Mr. 
Thorp stated: “The present pro- 
cedure is one of government pre- 
emption on the one hand and gov- 
ernment allocation on the other, 
with machirfery being an inter- 
government agreement. The tra- 
ditional procedure calls for vol- 
untary savings by individuals 
with competitive requests by the 
end-use borrowers, and. with 
capital market machinery work- 
ing out the arrangements, You 
represent agencies of major im- 
portance in making effective the 
private capita] market route. This 
is the method used in the United 
States for the transfer of savings 
into investments, and one which 
we believe should be utilized, so 
far as possible, in the inter- 
national field.” 

Necessary Instrument 

Terming the stock exchange a 
necessary instrument in the pro- 
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‘and Save that Nationally- 
Needed Foreign Exchange 


ALEXIS NIHON CO. LTD. 


MONTREAL 
133 St. Paul St. W. 


TORONTO 
Davenport Rd. at Ossington 
Omberd 7100 © 


SOLVE YOUR COPY PROBLEMS 


Make-copies of all or any part of any item on the above list, 


simply, quickly, cheaply—use 


DITTO — 


The one-writing method! 


Without stencils or mats, you make 5 to 400 
copies of anything written, typed, printed or 
drawn—up to 70 per minute—ia 1 to 4 colors, 
at one operation—on any weight paper, tissue 
to cardstock—at less cost and with less effort 
than any other method. 

Phone or write for full details today. No 


DITTO. 


GENERAL OFFICES AND FACTORY-——310 SPADINA AVENUE, TORONTO 
| BRANCHES OR AGENCIES IN PRINCIPAL CITIES FROM COAST TO COAST 


obligation. 


I} butions which 
i|}can make to encourage a greater 


motion of capital investment, Mr. 
Thorp pointed out “By imposing 
uniformity in procedures for buy- 
ing and selling securities, by 
maintaining high standards of 
honesty and integrity among its 
members, by eliminating specu- 
lation prejudicial to the securities 
registered on the exchange, by 
issuing daily price quotations and 
by providing authentic informa- 
tion to the public regarding com- 
panies whose shares are offered, 
it can awaken a wider public to 
the possibility of profitable in- 
vestment in enterprise. It gives 
transferability to the investment, 


velopment of local institutions 
which encourage and actively use 
domestic savings, he said. “If 
local capital is not really forth- 
coming—at least to pay the local 
currency expenses of enterprise— 
then the aspirations of govern- 
ments for greater industrializa- 
tion may require them to make 
capital available either by taxa- 
tion or by forced savings through 
the printing press and inflation. 
And this is likely to transfer the 
decision as to the use of an appli- 
cation of capital from the criteria 
of the economic world, to those 
of the political. Where there is a 


‘Will governments continue to dominate the field of 
international financial assistance? Or will private enter- 
prise regain its place when the present crisis is over? 

An authoritative United States view on this important 
question is given in this article, in which the role of the 
stock exchange in national and international financial 


affairs is considered. 


which permits the investor to feel 
that he is at all times in a reason- 
ably liquid position. It provides a 
basis for collective judgment as to 
the relative risks involved in dif- 
ferent types of enterprise. An 
active and well-organized capital 
market is a means of attracting 
foreign funds a well as domes- 
tic, by making possible the easy 
evaluation and the entrance into 
or liquidation of investments, as 
need dictates. And as domestic 
capital accumulates and is direct- 
ed to local endeavors, the ex- 
change offers a medium for the 
repatriation of securities. 

“One of the purposes of the ex- 
change in the capital market 
machinery in general, should be 
to attract capital which otherwise 
might not be put to productive 
use. To overcome the reluctance 
of nationals to put their savings 
in industrial enterprises—their 
preference to let capital lie dor- 
mant or to use it solely for ac- 
quisition of land (which seems 
reasonably permanent)—the ex- 
change must establish greater 
confidence in domestic invest- 
ments.” 


Candid Disclosure Needed 

This can be done, Mr. Thorp 
declared, by the immediate juris- 
diction of the exchange over its 
members, assuring that securities 
are issued and quoted which per- 
tain to companies of intrinsic 
worth and solvency. “To stimulate 
the widest distribution of owner- 
ship of assets, the exchange can 
encourage the division of stocks, 
so that units in small denomina- 
tions are available for purchase,” 
he added. “Enforcement of full 
and candid disclosure in prospec- 
tuses is part of the public respons- 
ibility of the exchange. 

“One of the significant contri- 
this conference 


flow of capital between countries 


} | is for those from various countries 


to work together to set up uni- 


}~form standards of accounting, so 


that the foreign and the local in- 
vestor will read and understand 
the same things when they inspect 
the component elements of a bal- 
ance sheet,” Mr, Thorp declared. 
“Assets, income, profits, should 
be terms of art, clearly defined, 
part of the unambiguous inter- 
national economic language. Not 
only accounting but other ele- 
ments of corporate organization 
should be unequivocally stated— 
proxy practices, voting privileges 
and the like. 2 

“In the United States it is not 
only by the operation of the ex- 
changes themselves but by federal 
statute, that the interest of the 
private investor is protected. I 
thing it is generally agreed that 
requirements set by statute and 
administered by a government 
commission have created greater 
confidence and goodwill, whith 
redounds to the common benefit 
of the broker, the investor and 
the economy at large.” 

Should Encourage Investment 

Other finangial institutions are 
a necessary adjunct to the stock 
exchange for stimulating invest- 
ment, the speaker continued. 
Members of the exchange can 


wr together for the further de- 
Canadians Triple 


Use of Fuel Oil 


Canadians are using three times 


tight heating oil supply situation, 
says an article in the October issue 
of Imperial Oil Review. 

The present supply situation is a 
temporary one, the article states. 


over demand, but at present the oil 
industry must go all-out to manufac- 
ture products and store them against 
the record needs of the coming 
winter, To increase oil supplies, 


through a pipe line from New York 
to Sarnia; build tankage for an 
additional 140 million gallons, main- 
ly in Quebec, Ontario and British 
Columbia; building three new lake 
tankers at Collingwood; operating 
2,700 more tank cars than in 1939. 


is chartering extra ships to increase 
supplies; it has purchased the 
Whitehorse refinery for re-erection 
at Edmonton to process crude from 
Leduc, saving 18 months’ time as 
egainst a new ; 

Using 1939 100 as a basic 
index, the e states that the oil 
industry’s supply index last year 
was 100.0 and Imperial Oil’ was 
218.5. This year the estimated index 
for the industry is 283, and 330 for 
Imperial. 


need for capital from abroad, the 
combination of local and foreign 
capital in partnership offers the 
best hope for harmonious eco- 
nomic development in the inter- 
ests of the importing as well as 
of the investing community.” 


Investors of foreign capital 
should not seek special privileges 
but on the other hand they 
should not be discriminated 
against, Mr. Thorp stated. “If we 
are to break down the barriers 
to the free flow of private capital, 
we must recognize that invest- 
ment is a two-way street. It is 
to the advantage of the investor 
to develop enterprises which not 
only assure direct return but also 


further a balanced economy in the 
country involved. Constructive 
investment is not a quick-in and 
quick-out proposition. Investors 
should put their capital to work 
abroad over a long period. There 
will be ups and downs, which the 
investors must make reasonable 
arrangements to accommodate. 


Must Conform to Law 


“Investors must comply in spir- 
it as well as in letter with the 
domestic laws of the countries in 
which they operate; they must 
scrupulously refrain from any ac- 
tion which might be regarded as 
interference in the political life 
of the country or the subversion 
of government officials. Foreign 
capital, working in association 
with local capital promoting local 
skills, interested in the local 
community and respecting the 
national integrity of the country 
of investment will find that in 
the broad as in the narrow sense 
it pays bigger dividends.” 

On the other hand, Mr. Thorp 
added, foreign investors should 
receive relative equality of treat- 
ment in business and tax matters 
with that accorded local capital; 
the same protection of person and 
property as that enjoyed by na- 
tionals, the same access to courts 
and capacity to enter into con- 
tracts, a reasonable remunera- 
tion for the risk of their enter- 
prise and just compensation if 
their assets are transferred to 
national ownership. 


Capital is only one of the fac- 
tors in the process of economic 
development, but it is a highly 
mobile factor and more readily 
transverses national boundaries, 
Mr. Thorp concluded. 
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SUCCESSION DUTIES ... AND YOU 


Too often there is a forced sale of estate assets to pay succession 
duties within the legal time limit. Careful planning can often prevent 
this — and it is part of our business to protect estates against unnecessary 


shrinkage. 


A friendly discussion with us about your estate problems will not 
obligate you . . . an estimate of succession duties costs you nothing. 


Canapa 


London 
Windsor 


Toronto 
Winnipeg 


COMPANY 


Branehes in 6 Provinces 


Hamilton Montreal 
Regina Edmonton 


St. Thomas 
Vancouver 


RUST 


Chatham 
Victoria 


Speed Rent Decontrol, Realtors Urge 


From Our Own Correspondent 
VANCOUVER—Luke K. John- 
son, of Toronto General Trusts, 
Winnipeg, was elected president 
of the five-year-old Canadian 
Association of Real Estate Boards 


at the annual meeting here last) 


week. He succeeds Alfred J. Ben- 
der, Kitchener, Ont. 


Speakers at the three day meet- 
ing of real estate brokers and 
their salesmen hit high land 
taxes, by which realty supports 
“far too large a portion of munici- 
pai finances,” and urged govern- 
ment easing of rent and eviction 
controls, 

Charles E. Purnell, Hamilton, 
Ont., CAREB executive secretary, 


Announcing 


Toronto’s first 


4n2ecine 


said too many government agen- 
cies were competing with one an- 
other for building supplies and 
priorities, and this had been an 
important -contributor to “the 
present housing muddle.” 


Construction of cheaper and 
better houses for gale as a bul- 
wark against depression and sub- 
versive “isms” was advocated by 
many speakers. Canadian work- 
ers owning their homes would be 
a major contributor to content- 
ment. Toward this end Mr. Pur- 
nell urged: 


1. Grant ifcome tax exemptions 
for dependents up to 21’ years 
while going to school; 


2. Overhaul the municipal tax 


structure, in which realty 
ports “far too large a part 
municipal finances”; 

3. Bring down costs by over- 
hauling or eliminating obsolete 
municipal building codes. 

Retiring President Alfred J. 
Bender of Kitchener, Ont., in 
one of the convention’s keynote 
addresses asked for speedy relax- 
ation of rental controls. 


“Unless there is fairly rapid 
though gradual relief,” he warn- 
ed, “unbalanced economy will re- 
sult. The present freezing of ten- 
ants in occupation disturbs con- 
fidence in ownership of, and en- 
terprise in rental housing by pri- 
vate capital.” 
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NEW YORK 


Depart after early-morning business... . 


enjoy luncheon en route (on us!)... 


be in New York ready for afternoon affairs! 


@ Leave 7:20 p.m. 
e Arrive 9:55 p.m. 


Depart after dinner...reach New York in 
time for a full night's rest! 


Fare, $18.70 plus tax 
Phone WAverley 4661 or your travel agent « Ticket Office: 22KingsStsWest 
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bear the authoritative mark of quality in every 
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A "Canadian Buffalo” Limit- 
load Fan Ventilating a large 
building. 
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Montreal 2 


You can borrow up to $8,500 in- 
stead of a previous NHA top of 
$7,000. But the debated “apprai- 

Sisal gap” stays. 

=| Ottawa last week announced a 
#|new. order-in-council of: interest 
j;to all homebuilding Canadians, 

National Housing Act loans — 
=}|jointly from private lending in- 
5 |stitutions and the official Central 

Mortgage & Housing Corp.—have 
= | been raised to an $8,500 maximum 

instead of $7,000. 

This means you can borrow up 
to $1,500 more and pay corres- 

= |pondingly less “down” than you 
could a week ago; that more 
people can buy or build a new 
six-room house at $10,000 or so 
without throwing in the family 
car and wife’s fur coat. 

Here is how the higher loan 
will help in the case of a house 
with a $10,000 “lending value.” 
Before, you could borrow no 
more than $7,000. Now, you get 
$8,200 and your down payment 
is $1,200 less. 

‘(A $5,000 maximum stays on a 
house designed for not more than 
four “standard rooms — kitchen, 
dining, living, bed.) 

It also. appears to .mean that 
Government and lending institu- 
tions are prepared to move only 
in slow stages to recognize ‘the 
steady advance of housebuilding 
costs ‘to about double 1939’s. The 
change is the second of the kind 
jn seven years; a $6,400 loan 
maximum set in 1940 was raised 
to $7,000 in 1942, now jumps to 
$8,500. 

Underlying reason is the high 
cost of bulding, housing officials 
say. The previous $7,000 top, 
CMHC admits “was creating a 
situation where a maximum loan 
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CONSTRUCTION TRENDS 


in accordance with authorized 
ratios could not be made on a 
standard six-room house.” -And 
where, the average buyer had 
been asking, “can I find a new 
six-room house at a price in 
which a _ $7,000 first mortgage 
would be of much help?” 

But don’t misunderstand the 
official “softening” on construc- 
tion costs. Not all.of your 1947 
cost of construction or purchase 
price will be recognized as “lend- 
ing value.” Says CMHC, in an- 
nouncing the new, larger loans: 
“The increase ... in no way af- 
fects the valuation or lending 
value on which the ratio of loan | 


is based.” 
s € ee 


Wage Boost Ruled Out 
By Arbitration Board 


Resistance has emerged in 
Montreal to continued demands 
of building trades labor for more 
money at a time when individual 
productivity is at an all-time low. 
Majority report of an arbitration 
board has urged, in effect, that 
building wage levels may go no 
higher without serious threat to 
employment of building workers. 


‘The board was set up under the 
province’s Trade Disputes and 
Labor Relations acts to arbitrate 
a wage impasse between Mont- 
real Builders’ Exchange and the 
Montreal Building & Construc- 
tion Trades Council. Majority re- 
port is from Justice Charles E. 
Guerin, chairman, and J. J. Per- 
rault, architect. Dissenting is Gus- 
tave Francq, representing the 
building trades council. 


The workers’ council had asked 
a 20% hike in minimum rates, 


Approve 


Rental Housing New Deal 


“Tremendous” — Toronto; “Interested” — 
Edmonton, Typical Reactions as Ottawa 


Promises More Capital and Tax Aid 


Last week, it looked as if Ot- 
tawa’s compromise “new deal” 
in emergency subsidized housing 
stood a better than even chance 
of wide municipal ‘approval and 
participation, ‘Commendation:was 
not universal nor'hysterical, But 
there was no condemnation. Ed- 
monton’s Mayor Ainlay express- 
ed “keen interest,” said ‘his’ city 
needs “at least 1,000 more” low- 
rent houses. Toronto’s Robert 
Saunders called the news “tre- 
mendous,” pledged full co-opera- 
tion, hoped suburban municipal- 
ities would see things that way 
too. With most others comment- 
ing in like vein, some observers 
were predicting not only concur- 
rence of councils generally but 
more significantly, municipal de- 
mand far beyond the targeted 


“Canadian Buffalo” Wet Glass ‘Cell Air Washer with All-wélded Casing. 


Air ie 
conditioning pes ral 


@ To the average man “Air Conditioning” means “comfort” year ’round indoor 
weather at desirable temperature and humidity.. This kind of air-conditioning is 
today going into factories, ships, mines and airplanes. It has become part of 
the design to keep our workers “alert.” In addition to this comfort conditioning, 
however, there is also much process conditioning, which calls for considerable 
technical knowledge, plus fans, washers, filters and other equipment. This 
process conditioning is vitally important in a number of industries where work- 
ing conditions or product quality require washed and conditioned air, © Because 
hundreds of thousands of people are being educated to the advantage of con- 
ditioned air, there is certain to be a tremendous demand for air-conditioning 
equipment in the future. © “Canadian Buffalo” is one of the oldest names in 
air-conditioning, having furnished such equipment for morte than thirty years. 
We are today supplying much of the equipment used for both comfort and process 
conditioning.~ Improvements and new developments in recent months now offer 
better air-conditioning at lower cost. @ If your plans call for installation of 
such equipment may we suggest that you consult us now for full information? 
Remember, when there’s an air handling or conditioning problem let ‘Canadian 
Buffalo” supply the answer! ; 
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12,000 (The Financial Post, Oct. 
18). 


Some Basements, Brick 


For these reasons mainly, the 
wartime housing construction 
program was stepped up sharply 
in August and September (see 
Construction Trends, The Finan- 
cial Post, Oct. 18). For the same 
reasons, the program is to be en- 
larged both in pace and volume 
in coming months, 

Here, in brief outline, is the 
Government’s proferred new geal 
with municipalities for a “bigger 
and better” 1948 program of low- 
rent house building for general 
service veterans of World War II: 


Volume—For 1948, the Domin- 
ion target for building low-rent 
houses for veterans is 12,000 
units. 


Name—These no longer will be 
called “Wartime Housing” but 
will be known by individual and 
local names. However, the new 
agreement, as before, will be 
drawn between the municipality 
and Wartime Housing “td, 


Design—There will be more 
variation in design in both pro- 
jects and individual houses. Cen- 
tral Mortgage in many cases will 
build basements and make “such 
variations as the. municipality 
and corporation may deem advis- 
able.” But proposed new designs, 
some of which show brick walls 
and with a roughly estimated cost 
range of $4,500 to $6,200, are 
“sufficiently standard so that 
there will be no major increase 
in cost over the present Wartime 
Housing unit.” 

Land, services—Municipalities, 
as in the past, will provide land 
and services (water mains, sew- 
ers, etc.). A new provision, how- 
ever, is that if the “cost or value” 


,of the land and services exceeds 


$600 per unit, the Dominion will 
pay the cost of such excess. 

Taxes — Payments in lieu of 
taxes by the Government to the 
municipality will rise to $70, $75 
and $80 a year on four-, five- and 
six-room houses respectively, in- 
stead of the present $24 and $30. 

Rents—Rents for four-, fiv- and 
six-room houses will be of the 
order of $27 to $37, with variation 
between projects depending on 
level of construction cost and 
whether houses have basements. 

Sale—Absent from new agree- 
ments will be the earlier provi- 
sion whereby the municipalities 
may buy houses for $1,000 after 
about 18 years. Instead, provi- 
sion will be made that in the 
event of sale of the unit by the 
Dominion, both parties will share 
equally in “proceeds in excess of 
the amortized value of the Do- 
minion’s investment.” Amortiza- 
tion will be at the rate of 212% a 
year. The capital cost incurred 
by the Dominion “will for this 
purpose be written down by an 
amount equal to the cost or value 
of the assistance given by the 
municipality in the form of land 
and services.” 

(Example: If value of muni- 
cipal assistance is $600 and Do- 
minion’s capital investment $4,- 
600, the adjusted value for de-| 
termining the municipality’s | 
participation in sale price will | 
be established at $4,000. ~* house | 
sold at end of ten years at $3,500, 
the Dominion will pay the 
municipality $250 and retain 
an’ equal amount. If sale price | 
is $4,300, payment to municipal- | 
‘ty will be $650.) 


By CLIVE CHATTOE 


Two Specialty Shops #7 sft NHA Maximum Loan to $8,500 4, 
But Still Won't Accept 1947 Costs ° 


submitting that construction 
wages are higher in Ottawa, To-! 
ronto, Winnipeg and Vancouver, | 
than in Montreal, and that cost of | 
living has increased substantially | 
since 1946 and is higher in Mont-| 
real than other cities. 

All construction workers got a} 
10c hourly increase July 31, 1946, | 
and the majority of the board 
gave the opinion that “the wage | 
effectively paid to qualified 
workers (in the cities mentioned) 
is not higher than the minimum 
wage established by decision of 
the Regional Labor Board July 31, 
1946.” 

The majority report, however, 
recommended that all trades now 
below 70c an hour — excepting 
watchmen, yardmen and appren- 
tices—be raised to that level. 

Admitting that living cost had 
gained sharply since 1946 and 
agreeing this was higher in Mont- 
real than in comparable cities, the 
report yet warned that “to in-| 
crease wages for all categories of 
employees every time there is an | 
increase in the cost of living 
would bring complete disorder in 


our economic system.” 
™ * “ 


Nonvet Rental Housing 


Up to Provinces — Howe 

The average renting Canadian 
probably thought something big- 
ger was brewing on the housing 
front, after recent chorused de- 
mand on Ottawa from the Feder- 
ation of Mayors, Legion, Welfare 
Council, Construction Associ- 
ation, Engineering Institute and 
Community Planning Association, 
for a headlong leap into public 
housing. 

But if crowded nonvet tenant 
families based any bright new 
hopes on such demands, those 
hopes were quenched suddenly by | 
Mr. Howe and the official Central 
Mortgage & Housing Corp. The 
“bad news”: There will be no ma- 
jor immediate departure from 
“wartime” housing policy or 
program. As for housing after the 
present veterans’ program and 
emergency, that would be as} 
much up to the provinces as any- | 
body else, the government state- | 
ments said. 

Mr. Howe's answer to the May- | 
ors, Legion and the others came 
in these words: 

“The Dominion Government is 
anxious to work out with the 
provinces and municipalities a 
basis for handling the long-term 
housing problem, including slum 
clearance. 

“Housing is a function of prop- 





—— 
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with an Otaco 


: POWERHAUL 
Truck and Tractor Sleigh § 


Embodying all th 
e best - 
sone developed in whiler 
3 u age equipment, the Otaco 
Sleigh at! Truck and Tractor 
Satisfy the most: 
exacting and critica] 4 
woods- 
man. Can be used in trains of 


one front bob and several 

Tear bobs — Sturdy coristruc- 
tion assures trouble - free 
service — interchangeable 
parts. Models available for 
team haulage also, 


For information and descriptive booklets on 
Otaco equipment for road maintenance and 
haulage problems write — 


\ 


FENNIA LIMITED (SALES REPRESENTATIVE) CASTLE BLDG., MONTREAL 
OR DEPT. FP-1B 


OTACO LIMITED, ORILLIA, ONTARIO 


within the jurisdiction of provin-; “But the principal shortcoming ,ernments is necessary; the prob- 
cial and municipal governments./of Canada’s housing program to|lem is of such magnitude that no 
Generally speaking, Dominion|date has been failure to provide|single level of government can 
Government action must be ¢on-|enough new low-rent accommo- | see it through alone. 


fined to easing credit terms and/dation and, to meet this shortage, | “The responsibility for initiat- 


assisting contractors active injactive co-operation of ae neenl ne such a program lies with the 
erty and civil rights, a matter 


house building. 


provincial and municipal gov-| provinces.” 


UNITILITY BATHROOM UNITS 


NOW 


IN VOLUME PRODUCTION! 


NEW- 


LOW- PRICE 


*430 


F.O.B. Factory 


IMMEDIATE DELIVERY 


For Info 


ST. CATHARINES STEEL 


CATHARINES 


2 


rmation Write 


PRODUCTS 


ONTARIO 


LIMITED 
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"WE CAN SUPPLY... 


eo 


An Industrial Hub/\Car *Phone Speeds His Work 


with ; 
Planned Industrial Sites 


BD BUFFALO 


“Not Over Industralized But Diversified” 
TRANSPORTATION” : 


@ Five steam railways, one electric railway 
and industrial spur lines. 
@ Great Lakes port (adjacent to Pt. Stanley). 


@ WHEAT STARCH 
Wi WHEAT DEXTRINES 


t 


e 


@ On main highway providing through 
trucking 


PUBLIC UTILITIES 
@ Hydro-electric power at low cost: 


e. 


@ Water at low rates and plentiful. 


e@ Natural gas for ind 
e@ Adequate sewage. 


CIVIC 


FINANCES 


ustry at low cost. 


@ Lowest net debt of any Canadian city 


(according to latest available figures). 


POPULATION — 21,000 (Greater St. Thomas) 


(approximately 80% home owners). 


LABOUR — sufficient supply both male and 
female. ' 


Schools, Churches and Recreational facilities. 


Address your enquiries for further details to 
W? H. A. SPARLING, Secretary 


INDUSTRIAL BOARD 


ee 


‘TEXTILE SIZINGS 
PASTES © 

s 
MEAT BINDERS 


A 


Skilled technicians at your service 


. 


@ WHEAT GLUTENS 
PAPER MILL STARCHES 


" WRITE TO-DAY FOR COMPLETE INFORMATION. 


HEAD OFFICE + 741 TALBOT ST., LONDON, CANADA 


MONTREAL « FORT WILLIAM - 


NORTON _ 


GRINDING WHEELS 


BRO Gee 


cE 


GUMS and ADHESIVES 
VEGETABLE GLUES 
COREBINDERS 


é 


Here’s How Mobile Set Works on a Call 


By WALLACE GILLESPIE _| installation easier. Still, I haven't; distance calls come into the office 


Albert 
wrangling his Packard through 
Toronto’s eternal traffic jams a 
few evenings ago. The telephone 
bell rang. Greenaway pulled over 
to the curb, boomed “Hello.” 

A few minutes earlier I had 
picked up my ’phone in the of- 


|tery or anything like that.” 


“What kind of car Have you?” | 


“Packard.” 
| “Lf can hear a clicking .noise. 
| What's causing it?” 
| “There’s a little button here on 


|my receiver. I have to push it in 


M. Greenaway was/|had any trouble with weak bat-| when I'm not there, the girls will 


| give this number.” 

“Do you get many local calls?” 
“I've had about a_ half-dozen 
| of them. People who have 'phoneti 
| the office and haven't been able 
| to get me there. 

| “Who pays for these incoming 


fice, diaJled Long Distance oper- when I talk to you and release |calls—this one for instance?” 


ator in the ordinary way, then it when I listen. You soon get} 


asked for Mobile Service. I gave 
Mr, -Greenaway’s tuumber, WJ 
62267. She called me back in 10 
| minutes. 

“Do you usually park?” I ask- 
ed. 
“No,” he replied, “I have tra- 
velled along highways and car- 
ried on a conversation with one 
hand on the wheel and the other 
holding the ’phone. But I’m in 
a heavier traffic now, and I 
thought it advisable to pull in.” 

“Where are you exactly?” 

“Going south on Yonge St. I 
passed St. Clair’a couple of 
blocks back.” 

“How did you know someone 
was calling you?” 

“A bell rings.” 

“Dois any light signal begin 
to blink?” 

“No. There’s a green light, but 
it burns steadily as long as my 
set is switched on—that is, when 
I’m in the*car and ready to re- 
ceive calls.” 

“What would have happened if 
you had been away from the car 
when I called?” ae 

“If my set was switched on, a 
little amber light would have 
been left burning. Then I would 
have called the operator on my 
return and picked up the call,” 
Greenaway replied. 

“Where is the car telephone 
located in your car?” 

“Just under the glove com- 
partment.” 

“Much “trouble getting it in- 
stalled?” 

“T had to leave my car with 
the Bell Telephone people for 
three days. But I believe the time 
is coming when more people will 
have ’phones in their cars and 
the cars will be equipped with 
standard parts which will make 


| used to it.” 


| Reception Clear 

“T’m. a little surprised at the 
clearness.of your voice. I hadn't 
expected to. hear you as well as 
an ordinary telephone conversa- 
tion. Do you normally Yet such 
clear reception?” 

“Yes. The only time I’ve had 
any trouble getting through is 
| when I've been 15 or 20 miles 
out of the city and there’s been 
a thunderstorm.” 
| “How long have you had a mo- 
| bile phone?” 
| “About three months now. I 
believe I was the first private 
subscriber in Toronto.” 

“I'd be interested to learn the 
particular uses of a mobile tele- 
phone in your business, I under- 


“The person who ’phones me. 


You're paying for this call. It goes’ 


on your monthly bill.” 
| Later, I phoned the charge op- 


|erator to find out how much it! 


| had cost. Our conversation had 
| been clocked at 10 minutes, The 
| charge was worked out on the 
| basis of 30c for the first three 
;minutes and 10c for each addi- 
| tional minute. That added up to 
| $1 for the call, plus 15c tax. 

| Along with the 19 mobile tele- 
| phones in use in Toronto (apart 
from seven operated by the Bell 
Telephone Co.), and the 22-in 
Montreal (also excluding seven 
|Bell Telephones), Mr. Green- 
aWay’s equipment is rented from 
| the telephone company. He could, 
\if he had wanted to, purchase 


| equipment outright from a manu- 


if rer. 
stand you are tHe head of a mort- — 


gage brokerage firm in Toronto $7 Monthly For Service 
under your name.” Regardless of whether his 
“That's right. The ’phone has| equipment is rented or owned 
been a very great convenience to! Mr. Greenaway must pay a mini- 
me because I go out to inspect|mum of $7 a month for service, 
properties a great deal. I can); This permits him 20 three-minute 
*phone in to a girl in the office and local calls. 
she takes down what I want in| ie charged at 30c for the first 
shorthand. My report can often go| three mimutes and 10c for each 
into the mail right away, whereas | minute or fraction § thereafter. 
otherwise it wouldn’t go out until | (These rates do not apply to more 
I’m back in the office; sometimes | restricted types of service such 
that’s the next day. Another con-| as “despatching” — two-way be- 
venience is that it sayes me pok-|tween a designated stationary 
ing around to find a pay station | telephone and one or more desig- 
to use. They're usually occupied | nated vehicles owned or operated 
when I want them, anyway. It’s! by. the same subscriber — and 
very convenient for making long | “signalling” — a-one-way serv- 
distance calls right on the spot, | ice.) 
particularly in view of the fact A Bell Telephone spokesman 
that there’s no extra charge on/explaing that the company is 
these calls as there is on local} using only one frequency at pres- 
calls.” ; |ent. Nevertheless, when a call is 
“Are most of your calls incom- placed, the bell sounds and the 
ing or outgoing?” light appears only in the car 
“Outgoing. But I also get some| which is: wanted. Other -users 
people ’pHoning me. When long could listen in if they wished. 


Industrial Growth in Canada 


New Plant Expansion Projects to Increase 
Production and Employment in Industry 


Armstrong Cork 


Armstrong Cork Canada Ltd., 
Montreal, recently began produc- 
tion in its new Decarie boulevard 
plant, according to John G. Kent, 
vice-president and. general man- 
ager. Armstrong Canada’s presi- 
dent is C. Dudley Armstrong. 
President of the affiliated Arm- 
strong Cork Co., Lancaster, Pa., 
is H. W. Prentis, Jr. 

& 2 * 


S-K-D Tool 


ool Co., Windsor, President H. 
M. Smith, begins operations at 
Amherstburg, Ont., in 1-story, 11,- 
000-sq. ft. steel, concrete block 
and glass extension (a stamping 
plant) recently completed by 
White Construction, contractor. 


_|Further expansion is contem- 


plated for start next spring, Am- 
herstburg Industrial Committee 
Secretary John R. Morris advises 
The Financial Post. Recent ex- 
pansion brings payroll. to about 
60 making hand and power lawn- 
mowers, metal stampings and -as- 


.jsemblies for the automobile in- 


dustry, etc. 
* 


‘ s 
Churchland Boat 
Churchland Boat Works Ltd., 
launched in 1946 by four veterans 
of World War II, now operates a 
| $10,000 plant in Vancouver build- 
ing lightweight rowboats, canoes, 
sailboats, inboard motor boats 
and fast pleasure cruisers, mostly 
of plywood, red and yellow cedar. 
Boat building is a Canadian and 
3. C. industry to which small 
‘irms are making increasing con- 
ribution, according to Vancouver 
3oard of Trade’s industrial sec- 
ion in its latest issue. of Indus- 
itial News Items. 
” wy 


s 
* - 


St. Regis Paper 
St. Regis Paper (Canada), 
Montreal, President R. K Fer- 
| $uson, recently opened | major 
plant extension in - Vancouver 
with capacity in multiwall paper 
bags about triple the old plant. 
|Other plants at Three Rivers, 
/Que., and Dryden, Ont. Also dis- 
,tributés automatic bag filling 
equipment and wire ties. 
* * . 


Hart Mfg. 

Hart Manufacturing (Canada), 
Toronto, President George H. 
Hart, U. S. head office Hartford, 


i i | Sha 
CANADIAN STARCH FROM CANADIAN WHEAT | ool Co, Windsor, President i. 


FOR CANADIAN INDUSTRY! 


Each additional call | 


500 feet, part five stories 120 by |ft. initial unit of new paper box) 


65 feet. 
Viscose fibre spinning unit now cluding land and equipment. Will 
nearing completion is partly two|engage about 110 workers on 
stories, has basement, dimensions | completion next fall. 
770 by 135 feet. ee ee 
Initial output expected between 
eight and 10 million lb. rayon 
short-cut yarn to be marketed as 


“Fibro” to rayon fabric weavers. 
& + se 


Shawinigan 


Shawinigan Water & Power's 
inigan Chemicals, President 
James Wilson, Montreal, will en- 
gage about 50 skilled workers 
between now and mid-1948 and 
possibly a number of additional 
unskilled workers, to man four 
|'major plant expansion units at 
Shawinigan Falls, Que., costing 
about $1.7 millions. A $750,000 ex- 
tension and improvement to acet- 
ylene hydration process will be | 
ready first, perhaps two or three | 
weeks hence, Scheduled for Feb- 
ruary completion is $300,000 
monochloracetic acid plant unit. 
A $250,000 addition to vinyl plant 
will be ready about March to pro- 
duce vinyl] acetate by vapor phase 
process. Final unit will be $380,- 
000 addition to’ butanol plant to 
make butyraldehyde. 
Shawinigan’s Canadian Resins 
& Chemicals at Shawinigan Falls 
lis completing addition to _ its 
“Vinylite’ plant and new plant 
unit to make “D.O.P.”—dioctyl 
phthalate—plasticizer used in 
making Vinylite films, sheets, 
molding compounds but not now 
made in Canada, A new plant of- 
fice and welfare building also is 
going up. 
Shawinigan Water & Power 
‘itself, while completing a 12- 
i story office building in downtown 
Montreal, and additional research 
laboratories at Shawinigan Falls, 
continues work on $38 millions 
postwar hydro-electric power ex- 
pansio:, including $12.5 addi- 
tional development at Shawini- 
gan Falls site under way since 
1946, initial construction 1948- 
49 on new Rapide la Trenche de- 
velopment, St. Maurice River, 
|plus transmission lines, indivi- 
dual service installations, etc. 
| * * * 
Nat. Battery | 
Gould Storage Battery Lid., | 
Kingston, Ont. (subsidiary of Na- | 
tional Battery, St. Paul, Minn., | 
President A. H. Daggett) has 
roof on and walls going up for 





|plant to cost about $1 million in-| 


| 
} 
/ 


the patient may bathe or shower without harming the cast. 
also permits X-ray penetration. 
medicine. 
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Structural - 
Steel 


TOWERS 
of ALL 
‘TYPES 


Above — One of many different types of Transmis- 
sion Towers, made by the men of Canadian Bridge. 


. ; 


Over a period of 46 years every job by the men of 
Canadian Bridge has been a good job — a standing 
testimonial to the engineers, fabricators and erection 
specialists whose knowledge and teamwork .made it 
possible. Their wide experience has qualified them to 
handle any type of steel const: '- ‘s» — enywhere — 
anytime. - 


= 
TRANSMISSION JOWERS ¢ OBSERVATION TOWERS e FLOODLIGHT TOWERS 
VERTICAL RADIATORS for RADIO TRANSMISSION 
_ WELDED MACHINERY BASES and BEDPLATES 
. ELECTRIC FURNACES e¢ RIVETED and WELDED PLATEWORK 
SUBSTATIONS * STEEL BOILDINGS a STEEL BRIDGES OF ALL KINDS 


makes light (@@gueae 
of broken limbs 


Lighter than old-type plaster casts by one-quarter to one-sixth is 
the new Fiberglas-plastic fracture cast. Cool to wear, waterproof— 


e. Pg , 


It 
Fiberglas serves other fields of 


Being non-toxic and non-allergenic, it is used in special 
bandages for burn dressings and for sutures. Plastic arch supports 


and other foot prosthetic appliances also utilize Fiberglas for 
reinforcement. 


and reduces fire hazard in schools 


pt e 
Small ‘marbles of flawless glase are melted 
“and blown into filamente finer than human 


hair, then epua into fibers soft and pliable 
as silk, blown into wool form or combined 


Tragic fires have resulted in schools, 
theatres, hotels, night clubs and other 
places of public assembly because dra- 
peries and decorative hangings could, and 
did, burn. Now this hazard can be elimi- 
nated. Fiberglas fabrics add beauty and 
complete fire-safety because they cannot 
burn or give off suffocating fumes or 


There’s a Norton Wheel for every require- 
ment in grinding operations. In the manufacture 
of these wheels only abrasives with qualities best 
suited tospecific grinding conditions and materials 
are employed. Thus you can be sure that the 
Norton Wheel we recommend will do the best 
possible job in the operation you require it for. 
Let us tell you more about the outstanding 
abrasive qualities of these world famous grinding 
wheels. Call our nearest office for fuil details. 


Conn., completing 15,000-sq. ft. 
$150,000 new plant in Aurora, 
north of Toronto; will move from 
in-city plant and employ over 50 
making electric switches and 


thermostatic controls, 
* a 7 


Courtaulds |'Vandesca : 
Courtaulds (Canada) Montreal, | Vandesca_ Pottery, Joliette 

completing $6 millions Cornwall, Que., pushes building of $50,000 

Ont., plant expansion; architect | : 7 rt 


. 7 se ;_| plant extension on Dollard street; 
Ballinger Co., Philadelphia; engi- | year-end- completion, 


aN . | expects 
ee ~ a Onn i Co-'|with substantial gain in payroll 
“The CANADIAN |Two: large buildings form Can- | 204 ar 


} * * . 


‘ada’s first viscose staple fibre|_., 
Fairbanks -Morse | Plant, at about $2.5 millions for| Hinde & Dauch \ 
construction, plus about $3.5 mil-| Hinde & Dauch Paper of Can- 
* COMPANY Limited lions for equipment. iada, Toronto, L. F. Winchell, vice- 
The Departmental Store For Industry 


Central chemical unit in this; president and general manager, 


: |program, to make basic viscose,|takes contractors’ tenders until 
FIFTEEN BRANCHES FROM COAST TO COAST | was completed earlier, is mainly |Nov. 1 for building on 10-acre/! 


one story and basement, 320 by ‘Chatham, Ont., site of 95,000-sq. 


ith plastics. 
| 13,000-sq. ft. two-story plant ex- —e 


tension estimated at $200,000 
equipped; contractor Finley .Mc- 
Lachlan. Gould, Kingston, form- 
erly was known as Monarch Bat- 
tery. 


‘smoke. Fiberglas research scientists, 
working with industry, are continually 
proving new uses for Fiberglas, uses 
which contribute to better living for all. 


GENERAL SALES OFFICE: 
1200 BAY STREET, TORONTO, ONTARIO 


Can't burn . . . completely, 
permanently fireproof. Won't! 
smoulder. Gives off no smoke 
or furnes. 


Waterpreef ... sheds water. 
Won't absorb moisture. Can't 
shrink, stretch or swell. 


Seft as sitk — strong as steel, 
. .. like handfuls of fleece, yet 
each fiber has tensile strength of 
steel. 


it’s Inerganic ... insect and 
vermin proof. Won't rot, mil- 
dew, corrode. Odorless, ageless. 





s 
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WHAT’S NEW IN BUSINESS CPR Acquiring 


‘Hand-protecting Film 


“Cadet Hand-Saver” forms a 
‘comfortable films on the skin 
which guards hands against 
dangerous caustics, irritants, 
and grimy materials. After 
work is completed, add a little 
water and Hand-Saver forms a 
lather that removes grime, 
grease, and dirt. U. S. maker 
claims product, made of pure, 
emulsified fats, is harmless to 
sensitive skin. 


* s ~ 

Time Signals 

New advertising medium in 
Oakland, Calif., is built on the 
popular habit of asking the 
correct time. “The Voice of 
Time” installs and maintains 
hang-up telephones at jeweler’s 
display windows. To learn the 
time at 15-second intervals, 
passers-by need only lift up 
the receiver and listen. Brief 
recorded “spot” gives sale’ mes- 
sage before the announcement. 


e a 7 

Neat Extinguisher 

Fire extinguisher designed to 
satisfy home decorator as well 
as to give efficient on-the-spot 
protection consists of long plain 
cylinders filled. with carbon 
dioxide... These are held in a 
metal hanger and look much 
like door chimes in a _ wall 
mounting. Cylinders, lifted out 
of holder, go into action when a 
valve handle is turned. Selling 
point of Akron, Ohio, maker is 
that most conventional extin- 
guishers clash with home decor; 
hence housewives ecither do 
without them or hide them in 
some remote spot. 


* . * 


Pre-fab Chimney 
Chicago firm is making prefab- 
ricated fuel chimney which can 
be installed in completed house; 
reporied to cost only half jas 
much as conventional britk 
chimney. 


Push-button Menu 
Hollywood restaurant makes it 
easy for customers to order din- 
ner. In the centre of table is re- 
volving menu with buttons) 
which may be pushed to indi- 
cate © customer's selections. 
Choice shows on kitchen indi- 
cator where order and table 
number is jotted down. Addi- 
tional buttons signal how cus- 
tomer wants steak cooked, 
while “No. 19” brings waiter for 
a change in order. 


Blowout Protection 


Montreal firm is offering a paste 
compound designed to seal 
tubes against punctures and 
provide protection against loss 
of control if a tube and tire 
should wear out. “Air Seal’ 
doesn't prevent blowout, bu 


lessens danger. Product is in- 


Manufacturers of products 
that are either completely new 
or are being made in Canada 


for the first time are invited | 
to contribute to this column. | 


Describe the product, state its 
purpose, outline in what re- 
spects it is new, and indicate 
its significance to its field. 


troduced through valve stem, 
and centrifugal force and heat 
generated as tire, /Tevolves 
spreads it around the inner 
walls of the tube adjacent to 
the tread and partly up the side 
walls, 


Finds Air Troubles 


Cathode-ray tube will locate 
troubles in the engines of ,air- 
planes. U. S. maker says this 
“analyzer” will do much to in- 
crease safety in flight and will 
also eliminate costly trial-and- 
error trouble shooting. 


Protective Sleeves 


Sleeves made from Koroseal 
film protect wearer from acids, 
caustics, solvents, as well as 
dirs and splashing liquids of 
any type. Elastic at both ends 
makes them easy to put on and 
take off, Maker says the 16%- 
inch-long sleeves are light and 
flexible, easy to clean with soap 
and water, translucent, durable, 
and dressy. {\ 


“Electric Eye’’ 


New “electric eye” can see up 
to 1,000 ft. and is not adverse- 
ly affected by outside light, 
snow, or rain, Previous com- 
mercial equipment has been 
used up to 275 feet, explain the 
makers, the average being 
about 50 feet. Applications fore- 
seen: automatic counting of 
automobiles on highways, 
operation of traffiic signals on 
approach of vehicle, and “fene- 
ing” of restricted locations. 
Equipment sends beam which is 
interrupted 900 times per sec- 
ond, Photo-electric relay is 
tuned ‘so that it is responsive 
only to light of this frequency; 
sets into operation alarms, sig- 
nals, couriers, and other elec- 
tric equipment. 


Germicidal Lamp 


Germicidal unit produced by 
New Jersey firm will be offered 
in two types~one to kill air- 
borne bacteria in eight seconds 
through indirect radiation; the 
other to destroy molds, virus, 
and fungug through direct ra- 
diation on surfaces and in liq- 
uids. U. S. maker will produce 
two sizes: 15-watts in 18- inches, 
30-watts in 36-inches. 


Combustion Control 


Electronic combustion control 
for use in apartments, hotels, 
office buildings and industrial 
plants is said directly respon- 
sive to the products of combus- 


lighting. Spongy resiliency and 
special corrugated construction 
of the product make it an ex- 
cellent packaging material as 
well, Other uses cited by New 


. York maker are for ice cube 


buckets, refrigerators, and com- 
mercial ovens. 


Pipe Resists Corrosion 
New type of corrosion-resistant 
pipe and fittings, lined with a 
plastic, resistant to a wide range 
of chemicals, oils, and solvents; 
will satisfactorily carry corro- 
sive ‘ sulphuric, hydrochloric, 
nitric, or phosphoric acids. 
Working temperatures range 
from 0 to 190 deg. F. depending 
upon service conditions. Main 
use is in chemical manufacture, 
pulp, paper, and textile plants, 
metal treating and metal plat- 
ing. 

« ° * 


Packaging Material 
Flexible packaging film made 
from latex claims these fea- 
tures:’ Excellent resistance to 
moisture-vapor transmission; 
good light and heat stability; 
thickness controllable to plus 
r minus .0001 inch; can be 

wed or electronically heat- 
sealed; is well adapted on most 
automatic packaging equip- 
ment, 
9. a o 


“*Face-lifting’’ Method 


New Jersey firm uses unique 
“face-lifting” method on build- 
ing exteriors. “Palladium mas- 
ties,” which are not paint, are 
sprayed on with equipment us- 
ing 60 to 80 pounds air pressure. 
One application is said to equal 
20 layers of paint; not only re- 
surfaces buildings, but water- 
proofs them, 


Dock Facilities 
In B.C. Capital 


From Our Own Correspondent 

VICTORIA—The Canadian Pa- 
cific Railway will soon announce 
acquisition here of deep-sea dock- 
ing facilities, a maintenance centre 
for trans-Pacific shipping, and full 
equipment to maintain and over- 
haul here British Columbia Coast 
Steamship Service fleet, according 
to well-informed waterfront circles. 


Announcement of transfer of the 
controlling interest in the Victoria 
Machinery Depot Co. to the CPR— 
already accepted as a certainty in 
marine circles—is expectéd soon. 


Control of the shipyard, which in- 
cludes the famous Rithet Wharves 
—now known as the Outer Wharf 
—was acquired by Harold Husband, 
managing director of the CPR- 
controlled Vancouver Island Coach 
Lines, last month. 


The two plants of the shipyard, 
operating during the war with a 
peak employment of 3,200 men, 
turned out 25 major vessels, includ- 
ing five corvettes and nine 10,000- 
ton freighters. Major postwar ‘jobs 
have included conversion of the 
CPR’s Princess Kathleen at ap- 
proximately $1.7 millions, and con- 
version of the late J. P. Morgan's 
yacht, Corsair, at $500,000 


First contract for the shipyard 
since it changed hands calls for 
conversion of two 10,000-ton 
freighters owned by W. R. Carpen- 
ter (Canada) Lid., at a cost of $800,- 
000. First. of the two ships, is ex- 
pected here daily from Lngland, 
and the contract is expected to be 
completed within five months. 


“Management and policy of the 
company will be carried on with no 
change,” Mr, Husband announced. 


270 Veterans Borrow $510,000, 


For Alta. Business Expansion 


From Our Own Correspondent 

EDMONTON — Northern Al- 
berta veterans have bofrowed 
$510,892 from chartered banks 
under the terms of the Veter- 
ans’ Business and Professional 
Loans Act, since last March 
the Department of Veterans’ 
Affairs has revealed. 

Of the $510,892 city veterans 
numbering 121 have borrowed 
$225,426 and 149 rural veterans 
$285,466. 

Sums have been borrowed 
for the expansion of 75 differ- 
ent forms of enterprise. Most 
popular business for which 
money has been borrowed has 
been for motorized equipment 
organizations, 42 of the loans 
falling into this category. 

Others include 25 general 
stores, 17 garages, 17 restaur- 
ants or cafes, 13 grocery stores, 


Victoria Studies 
$3 Million Issues 


From Our Own Correspondent 

VICTORIA—The city council has 
under consideration bond issues 
totalling approximately $3 millions. 
Major needs to be’ met are the 
school expansion program and im- 
provements to Greater Victoria's 
water supply system. 

Scheduled soon is one bond issue 
for approximately $§5 millions, of 
which $1,215,000 is for schools. Re- 
mainder of the $3 millions, slated 
for waterworks, could be cancelled 
if the province moves to set up a 
Greater Victoria Water Board 
which would take the supply sys- 
tem off Victoria’s hands. 


MACDONALD MINES has re- 
ceived payment for Oct. 12 under- 
writing on 50,000 shares at $2 a 
share. Issued capital is 3,209,953 
shares. 


5. CASH APPLAUSE. Chief target of agency 


9 hardware stores and 7 clean- 
ing and tailoring shops. 

Other ‘businesses include an 
apiary, brokerage, brush cut- 
ting, chiropractory, commer- 
cial fishing, dine and dance, 
farm custom work, frozen 
locker storage, greenhouse, 
hotel, insulation service, log- 
ging and sawmill, manufactur- 
ing firm, theatre, real estate, 
school bus, undertaking, whole- 
sale dry goods and a weekly 
newspaper. 

J. W. Proctor, DVA: district 
administrator said that no fail- 
ures had been reported to date 
from borrowers. 


Employm’t Higher 
In St. Catharines 
Than During War 


From Our Own Correspondent 


ST. CATHARINES — Employ- 
ment in this area is higher now 
than in the boom years, R.' F. 
Clarke, National Employment 
Service manager said here, The 
district came through the imme- 
diate postwar years without any 
drop in employment and pros- 
pects for the future are good, he 
stated, 

People released from four 
major war plants havé been ab- 
sorbed in other occupations, the 
biggest increase being shown in 
the construction industry with 
an estimated 2,500 working in 
these trades. Employment in 
banks and insurance companies 
has more than doubled, while 
Mr. Clarke said professional 
service people including teachers, 


public workers, recreation, and | ing St. Catharines, Thorold, Port / of which St. Catharines 
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COMPLETE OFFICE SERVICE 


We are equipped to provide complete office acca for 
your Company. We furnish a Toronto Address & Telephone 
Service, Secretarial '& Accounting Staff and undertake to 
keep minute books, records and complete all governmental 


returns. 


Your Inquiries are Invited, . 


R. B. M. SHAW & COMPANY 
Accountants and Secretaries 


184 BAY ST., TORONTO 


If you have 
a building 
problem... 


@ Can be used for an iimplement shed, vehicle shelter, repair 
shop, animal shelter, loading dock ahd dozens of other farm and 

_ commercial applications. Durable, fire-resistant and weatherproof, 
the “Quonset 24” is available now. Call or write us today, 


Delivery within two weeks 


ALL-STEEL BUILDINGS LIMITED 


777 Jane S$t., Toronto 9 
LY. 0785—MU. 


Telephones: 


from 4,000 to 6,000. 
Population of the area, includ- 


personal services had jumped] Dalhousie, Merritton, Port Wel- 


6257—El. 4012-——EL. 


PHONE: WA. 2361-2 


6902 


‘ler, Grantham and neighboring 


townships approximates 80,000 
has 
36,000. 


What does an Waite 


enna tft 


ar ae 


Makes plans 


wicit 


ORME RILGa es 


i Puts Tees 
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1, THE OBJECTIVE. While building “box 
ffi or audience appeal into a 
radio program, the renee agency 
keeps the show line with the 
client’s long-term advertising objective. 


tion in the gas flue and will 
maintain carbon dioxide at a 


1 specialists in the field of entertainment 
| uniform high value without 

| 

| 


{ 
{ 
| 
| 
i 
! 
| 
! 
» 
*| is the retail sale. Moving merchandise 
| is more important {0 them than win- 
smoke’ formation. New York ning “Oscars”. 
manufacturer says it reduces 
fuel oil consumption, maintains 
continuous high efficiency, gives 
warning if smoke is being form- 
ed.by flashing a red light, re- 
duces maintenance, and leng- 
thens burner off periods. 


| 
! 
1 
| 
| 
{ 
\ 
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\Layout Technique { 
l 
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Flexiglass machinery templets, 
an innovation in plant layout 
technique fashioned by Michi- 
gan firm, are said to make it 
possible for the smallest plant}. 
to have a complete layout de- 
partment at nominal cost. The 
templets are used in conjunc- 
tion with a thin, transparent 
plastic layout mat, ink-scribed 
in %-in. squares, on which an 
outline of the building or plant 
ERE’S the newest, sim- area can be drawn, Cardboard 
plest way to put your was formerly used. 
card record on wheels. With pei Ae 
N- "t have to . 
ere yereen Fast “Brain” 


slot, hook or hinge the : 
cards. Your present drawer Electronic brain can calculate 
cards don’t have to be re- oe oe times a than 
uman brain; e.g., takes one- 
oe Section a two hundred and fortieth of a 
drop second to solve a highly com- 
revolving compartment and plex problem- Which would 
spin . . . ready for active require one day's effort on the 
service. part of a highly trained en- 


gineer or mathematician, “Ana- 

Unit holds up to 6000 cards, log” is used by UV. S. aeronauti- 
ony cord immediately acces- cal firm to solve mathematical 
sible for entry or reference problems in the development 
with a flip of the’ wheel. of high-power aircraft turbine 
Mounted on casters for easy engines, 
portability and fitted with i a See 
cover and lock for protec- 
tion and security. 

Call our nearest branch for 

details or demonstrations 


FILING SYSTEMS 
and OFFICE 
EQUIPMENT 


Directs operations 
Speed Up With 


S$pin-Dex 


Rotary Card File 


2. THE AUDIENCE. The business-like ap- 
proach of the advertising agency to- 
radio and oes media is based 
on training, knowledge, constant 
analysis an ” varied experience with 
all types and classes of people. 


+» TODAYS REACTION. Audiences grow 
up. Tastes change: One season’s hit 
may be next season’s flop; so the 
agency continually checks audience 
, reaction from all parts of the country: 


3. SEEKING CANADA'S STARS. The 
agency knows and uses roved Cana- 
dian talent; is always happy to co- 
operate with an advertiser in seeking 
out, developing and popularizing new 
stars. 


7. THE "SCREEN" Test. New advertising 
media are not necessarily good for 
all types of product or service adver- 
tising. Experienced agency people 
know when and how to use new 
methods to achieve desired results. | 


9. PART OF THE PLAN. Frequent adver. 
tising agency conferences help keep 
radio shows, picture projects and 

“special” promotional activities work- 
ing in the clear direction charted by . 
the Advertising Plan. : 


+ 
7 


Price-Name Marker 


Self-inking price marker im- 
prints both the product price 
and the firm name ahd location 
in one motion; is equipped with 
a fast-drying ink, ink solvent, 
and cleaner to remove marking 
replacing. Any price or combina- 
tion of prices can be accom- 
plished by; adjustment of the 
unit’s wheels. Ink will mark on 
tin, aluminum, Cellophane, wax 
paper, and frozen food pack- 
ages. Boston manufacturer 


OFFICE ; 
SP ECIAU ay | states that, although unit is de- 
signed primarily for super-|., 
markets, it is applicable to 
many types of retail outlets. 
. - os 7. * 


NEWMARKET, ONT. ‘ | Glass Fibre Decorative 

Branches in Principe! Canadian Puffed glass fibre decorative is 

Cities ‘ -[ used for background panelling 
and flooring in ‘windows and 
interior showcases; is noncom 
bustible; will not crack or 
crumble; gives appearance of 
sparkling snow under direct 


, 

8. DOLLAR DRAMATICS, Often called upon 
to inject showmanship into selling 
demonstrations, ailaad agency people 
know how to dramatize a story to 
increase — not obscure —its selling 
effectiveness; 


4. BOX OFFICE PAYOFF. Time, tact and 
specialized experience are necessary 
to combine entertainment with selling 
power. Constant study and careful 
agency direction helps to step up both. 


\ 
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By RONALD WILLIAMS © 


Russia's political warfare against the 
democracies is everywhere in full swing. Her 
agents . are everywhere busily engaged in 
fomenting strife, in fostering weaknesses, in 
trying to bring about depression. © 

Significant events in Canada’s labor move- 
ment raise the question: what progress are 
communists making here? 

Penetration and direction of Canada’s or- 
ganized labor movement has long been the 
chief target of communist strategy. 

“Get control in those vital industries so 
We can paralyze a whole nation” has been 
the order. 

A year ago The Financial Post published 
@ series of articles detailing communist 
strength in Canadian unions. Those revela- 
tions startled Canadians. The massed evi- 
dence of communist strength shocked many 
within the labor movement itself. Many 
union members were not aware of the 
extent of communist domination. 


In recent weeks pre-communists and their 
helpers made an open, determined attempt 
to get control of, or more control in, the 
nation’s two top labor organizations. 


At the annual meetings of the Trades and 
Labor Council and of the Canadian Congress 
of Labor this. communist plan was forced 
clearly into the open. In the CCL the anti- 
communists did the forcing. 


The crucial battles became straight fights , 


between pro-communists and anti-commun- 
ists. Results of those battles provide clear- 
cut evidence as to pro-communist strength in 
the unions and where that strength lies. 
The results of these trials. of voting 
strength show: 
—less pro-communist strength in the Cana- 
dian Congress of Labor. 
—more pro-communist strength ‘in the 
‘Trades and Labor Congress. 
_ Analysis of the vote indicates that: 


™ 180,000 members of ‘unions in the two or- 
Ganizations are. under pro-communist 
leadership. 

Total TLC and CCL membership is around 
800,000 


That's one out of every 4,4 following O- 
Red leaders. ee e 


Let’s look at the situation -in ence’ congress 
as revealed by the voting, 


The Trades and. Labor Congrésr first. 


he Fi 


nancia 


bership was not matched by growth in Red- 
dominated unions. 


Despite this strength, pro-communists did 
not get very far in their assault on either 
Congress. 


In the TLC voting they contested only two 
of the top executive positions. They won one. 


In the CCL they contested all nine execu- 
tive jobs. They were defeated on all. For 
the first time since it came into being seven 
years ago, the CCL board will be clear of 
all pro-Reds. 

The CCL met the Red challenge head-on 
and for the present beat it. 

At the TLC it was a different story. The 
TLC sidestepped on the “no politics” issue 
and Reds made headway. 


Here’s the picture of pro-communist 
strength in the congresses. 


In the Trades and Labor Congress: 


The Canadian Seamen’s Union is run by 
Harry Davis and Jerry McManus. Both were 
denounced as communists by ex-communist 
Pat Sullivan. They claim membership of 
9,420, an increase of 2,000 since 1944. 


‘Left Shows Up Stronger 
At TLC Convention 


International Chemical Workers (AFL) is 
run by William Edmiston, who has denied 
that he is a communist. His union always 
seems to follow the party line. One of his 
right-hand men is Reg Wright, a former LPP 
candidate in Toronto. 


To the TLC convention it brought the larg- 
est voting contingent—70. Its membership 
seems to have grown a little during the year 
to 3;700. 


United Textile Wobkers is run by Kent 
Rowley and Madeleine Parent. The union 
itself has been branded as communist by the 
CCL, Their union clams 9,000 members com- 
pared with 3,500 in 1944. They are facing 
vigorous competition from a. CIO textile 
“union which is anti-communist. 


Lumber and Sawmill Workers is one of 
the largest AFL locals in Canada. Member- 
ship in northwestern Ontario is estimated at 
5,000. This is one of the most vigorous of the 
Jeft-wing unions, Head is Bruce Magnusson, 


Seven of its unions: are. led by. pro-com-....emofficial of the LPP in Ontario and several 
munists. This is two more unions in that times an LPP candidate. / 


group than a year ago, giving the leftists 
control over sorne 60,000 members or 17% of 
the total claimed membership of the TLC. 
Last year the Reds could claim only 5% 
or 15,000 of TLC members. 


Support Within C CL 
Down on Last Year 


Here’s the situation in the Canadian Con- 
gress of Labor. 

Sevén of its unions are pro-communist led 
or at least always ready to fallow a pro- 
communist lead. An eighth pro-Red union 
has been denied affiliation. 

This is one more than a year ago,) But, it 
is argued, this Red gdin is more than count- 
eracted by substantial right wing gains in 
Auto workers and Smelter workers unions. 

A year ago it was estimated that about 
38% of the CCL membership had left-wing 
leadership. This year, disregarding the right 
swing in some union leaderships, the CCL 
percentage is down to about 27%. This is 
due to the fact that a big jump in CCL mem- 


ROBERT HADDOW, 


expelled JERRY McMANUS, 


Canadian Fishermen’s Union once aiiewd 


* 3,500 members but is now said to have negli- 


gible following since the suicide strike of last 
spring. Boss is Bert Meade, one-time offi- 
cial of the Nova Scotia LPP. His wife Ethel 
Was organizer for the Nova Scotia LPP. 


Uhited Garment Workers claims 1,300 
members, a slight increase over 1944. Head 
is Sam LaPedes,,a veteran of the far left. 


United Fishermen and Allied Workers of 
B.C. claims 15,000 members. Chief is William 
Rigby, who was interned in 1940 and has 
been an LPP executive member in B. C. His 
business agent, Alex Gordon, was an LPP 
candidate and .at the TLC convention at 
Hamilton won a seat on the executive with 
pro-communist support. 


Here's the picture in the Canadian Con- 
gress of Labor: 


United Auto Workers is led by. George 
Burt who says he is ndt pro-communist. Until 
recently the union seemed invariably to vote 


‘with and say things like Red-led unions. ; 


bs 
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Reds in Unions: How Do They Stand N 


Bitter Battles for Control at Conventions 


Show 25% of Labor Under Left Wing 


Burt is the storm centre of the: fight now 
raging in union circles, and within this union 
left and right wing factions are at each 
other’s throats and evenly matched. In 1944 
it claimed membership of 51,000, but this 
year paid its CCL dues on basis of 27,175 
members. 


United Electrical Workers is one of the 
strongest left unions in the CCL. Last year 
it claimed 10,000 members. This year it 
paid dues to CCL on basis of 14,122 
members, publicly claims 22,000 members. 
Boss is C. S. Jackson, who is on thé board 
of trustees of the communist daily, the Cana- 
dian Tribune. He was interned during the 
war. George Harris, distriet secretary, was 
an official of the Toronto LPP. 


International Woodworkers of America 
pays per capita dues on 17,825, a big increase 
over its previously claimed membership of 
12,500. Its leader is Harold Pritchett, who 
was No. 1 man for the left at the CCL con- 
vention. One of his lieutenants was Nigel 
Morgan, who became leader of the B. C. LLP. 


General Shipyard Workers Federation of 
B. C. pays dues on 2,400. In 1944 claimed 
13,000 members; led by William White and 
Malcolm McLeod, both party men from away 
back. 


International Union of. Mine, Mill and 
Smelter Workers is headed by Robert Car- 
lin, CCF MPP for Sudbury, but whose voting 
record shows him usually with the pro- 
Reds. In B. C. this union is led by Harvey 
Murphy, who has been an LPP official in 
both Ontario and British Columbia. 


The Smelter workers pay dues on 11,802. 
In 1944 it claimed 12,500 members. 


United Mine Workers has no national 
autonomy; is run under three district heads. 


Western district leadership is not definitely 
tagged as pro-Red but at the CCL convention 
most western delegates voted with pro- 
communists. 

Maritimes district 26 is run by Freeman 
Jenkins’ who says he is a CCF’er. His voting 
records finds him usually with the Reds. 


Central district 50 (chemical) is run by 
Silby Barrett, a CCF’er who was kicked out 
of leadership of the Maritime branch by a 
pro-communist coup. 


International Union of Fur and Leather 


‘Workers is run by Fred Collins, veteran 


workep in the old Red-run Workers Unity 
League. He has been a communist and later 
LPP candidate for public office. This union 
pays dues on 3,400, once claimed 5,000 
members. 


United Office and Professional Workers is 
run by Kenneth Woodsworth, who says he 
is not pro-communist. The local usually 
votes the Red line. The CCL has refused 
affiliation on the ground it is communist 
dominated. Membership Wariously estimated 
up to 300. 


At the TLC meeting the Reds made their 
first big bid on the office of Ontario vice- 
presidency. On a showdown vote their 
strength looked like 164 out of about 533. For 
the B. C. vice-presidency there was a big 
surprise for the convention when Alex Gor- 
don, ex-LPP candidate, slipped into what 
had been regarded as a sure spot for its 
incumbent. 


At the CCL meet in Toronto there was a 
straight fight between the administration and 
the left wing on almost every issue. 


Jackson of the Electrical Workers tried for 


secretary MADELEINE PARENT, of Tex- KENT ROWLEY of Textile Union 


from Machinists for alleged Red Seamen’s union branded Red by tile Union which was branded which was declared Red-domin- 


activity, now with Fur Union. 


HARRY DAVIS. succeeded Pat WILLIAM WHITE, 


/ 


ex-communist Pat Sullivan. 


Leftist in the CCL. 


Red-dominated by CCL. 


president HAROLD PRITCHETT, head of MALCOLM McLEOD, 


Sullivan as presidént Seamen’s Vancouver Labor Council and B. C. Woodworkers and No. 1 Communist organizer, now head rector Electrical Workers, a Jack- Workers.who ‘favors left in pres- 
—: when Sullivan pulled out. Boilermaker’s official. ent 


ated by CCL. 


B. C. Shipyard General Workers. 


‘ 


1 Post | 


! 


JEAN PARE, expelled from AFL JOE SALSBERG is the LPP’s la- HARVEY MURPHY, ruler of J. K. BELL, Halifax Shipyard 
for pro-communist activity; for- bor brain-truster and back stage B. C.’s Mine and Smelter Workers Workers official and once LPP 


mer ere LPP official. 


manager at labor conventions. 


fs graduate of Lenin Institute. 


— director in Nova Scotia. 


DEWAR FERGUSON, vice-pres- BILL STEWART who claimed C. S. JACKSON, boss CIO Elec- GEORGE HARRIS, big eloquent 


ident Seamen’s Union and LPP party membership in 1935 is pres- trical Workers, trustee communist Welshman, once LPP official now 
candidate last election in Toronto. ident Vancouver Boilermakers’. daily paper. 


‘top spot against President Mosher. He lost 
192 to 500. Mosher remained, Last year 
Jackson got 189. 


Right Wing Learns 
From Red Tacties 


No. 2 spot on the CCL, the secretaryship; 
long occupied by Pat Conroy, was sought 
by shock-haired Pritchett of B. C. The vote: 
Conroy 568, Pritchett 186. 


Harvey Murphy wanted to oust Alex Mc- 
Auslane as first vice-president. The vote: 
McAuslane 552, Murphy 204. 


Sol Spivak, boss of the conservative Amal- 
gamated Clothing Workers, and perennial 
second vice-president, found Jean Pare, 
heavy-browed leftist from Montreal, run- 
ning against him. The vote: Spivak 543, 
Pare 197, 


The five additional seats on the Executive 
Board bypught out two candidates for each; 
one representing each faction. 


Taking a leaf out of the communist book 
of instructions for winning converts and in- 
fluencing fence-sitters, the right wingers had 
heir machine working so that only one of 
their men stood for each office. There was 
no splitting the anti-communist vote as in 


‘the past. 


Here’s how the vote went (first five’ were 
on the administration slate and elected): 


C..H. Millard, Canadian director, CIO 
United Steelworkers, 504 (re-elected); Silby 
Barrett, anti-communist director District 50 
(Chemical) United Mine Workers, 500 (re- 
elected); J. E. McGuire, secretary-treasurer, 
Canadian Brotherhood of Railway, Employ- 
ees, 414 (re-elected); T. Prezeau ‘of Mont- 
real, 462, replaced J. M. Bedard who was 
removed from administration slate when he 
lined up with leftists. Tom Brannigan, 446, 
Windsor alderman and rank and file member 
of the big Ford local, replaced George Burt, 
veteran UAW Regional Director. 


The vote for the opposition: Burt, 244; 
Freeman Jenkins, 207; UEW’s Jackson, 201; 
Pritchett, 200; Jean Pare, expelled AFL 
-unionist now with UEW, 184. 


Of these, Pare was probably the weakest 
leftwinger candidate and the least likely to 
draw any anti-communist sympathetic vote. 
Observers felt that his vote represented the 
bedrock pro-communist strength at the CCL 
convention—184 votes. 


The highest vote for an anti-administra- 
tion candidate went to George Burt. Burt got 
the pro-communist vote plus 60 sympathetic 
or disgruntled anti-administration ballots. 


former ROSS RUSSELL, organizing di- PAUL SIREN, organizer for Auto 


son henchman. 


fight. > 


One reason advanced for his compara- 
tively large vote by his supporters in the 


UAW was that the UAW delegates voted for, 


him in defiance of the administration edict 
to support Brannigan. 


In a mimeographed handout circulated as 
a last-minute pre-election roorback, a com- 
mittee of pro-Burt delegates headed by Roy 
England, president of Local 200, UAW, 
charged the administration with plotting 
Burt’s overthrow and claiming that the UAW 
delegates, right and left, favored Burt 4-1 
over Brannigan. 


However, the administration had made no 
bones about the fact they were going to give 
Burt the heave-ho: 

Brannigan pointed out that the UAW had 
70 delegates. Of these, 31 were against Burt 
and his administration, 28 were for him and 
11 were doubtful. This was the first real evi- 
dence of the extent of the revolt against the 
left within the UAW in which the left used 
to dominate. 

Brannigan claimed that the 4-1 ratio in 
favor of Burt was based only on a poll at a 
caucus of left wingers. Nearly all the 31 
right wingers shunned the get-together. 
Thus, the Burt committee statement, Bran- 
nigan contended, was misleading. 

The same night in Oshawa, Burt and Roy 


England, backed up by George Addes, inter- 


national secretary of the UAW, and one of 
the anti-Reuther leaders in the United States, 
told their side of the story. England threat- 
ened to take the UAW out of the CCL. He 
has since denied this. 


First Burt, then England, branded Branni- 
gan a scab. The evidence put forward by 
England was (a) that Brannigan had spoken 
against the administration during the Ford 
strike in 1945; (b) that 16 years ago in Scot- 
land, Brannigan had walked through a pic- 
ket line because it was a communist-inspired 
strike. 


The appearance of Addes with' Burt ended 
doubt for most as to where the present lead- 
ership of the ‘UAW stands. At the moment 
Addes, R. J. Thomas and Richard Leonard 
are heading up a violent left-wing campaign 
to oust President Walter Reuther. 

The issue will come to a head at the UAW 
convention in Atlantic City next month. If 
Reuther wins, Burt will likely go, as Reuther 
considers him his chief opponent in Canada, 
the same as Addes, Thomas and Leonard are 


in the U. S. This may bring the UAW down’ 


on the anti-Red side of the fence. 


A unique recorded roll ‘call vote on an im- 
portant foreign policy resolution showed 
some surprising and significant things. This 
was a resolution which condemned Russian 
imperialism as one of the factors contribut- 
ing to the fears of the world today. As such, 


"al 


with powerful CIO-UEW. 


it split the congress cleanly to = left and 
right. 


It placed two well-known CCP figures 
much further to the left than their an- 
nounced political affiliation would seem to 
warrant. The most prominent was Robert 
Carlin, Ontario CCF MPP for Sudbury, and 
recently re-elected head of the 11,000-strong 


‘ Internatignal Union of Mine Mill and Smek 


ter Workers. He voted against the resolution 
while his 17 delegates voted for it. This 
didn’t pass unnoticed and predictions were 
being made that the last hasn’t been heard 
of it from the CCF point of view. 


Foreign Policy Vote 
Condemns Russia 


The other self-avowed CCF’er who leaned 
far to the left was UMW’s Freeman Jenkins. 
However, the small but ‘active District 50, 
headed by Silby Barrett, who was Jenkins’ 
immediate predecessof in District 26, voted 
with the administration as a man. 

On the foreign policy resolution the vote 
showed where unions stood on present Rus- 
sian policy. 

A vote for the resolution was a condemna- 
tion of Russian policy. 

A vote against it was a vote against con- 
demning Russian policy: 

Here’s how some of the more, important 
unions voted: 


- For Against 

Electrical Workers ........ 6 

Steelworkers ...ceesseseses 120 

Woodworkers ...ccccsessss 2 

Fur and Leather .......... 0 

Shinyard -<..<ncsqsovesaebee: a 

Packinghouse ...cccccsssee 8 

Rubber Workers .......... 20 

Railway Employees ....... 77 

So there are the latest facts about pro- 
communist leadership and sentiment in or- 
ganized labor. 

TLE and CCL went different ways when 
it came to further definition of political 
sentiment. 

For the third time the CCL voted over- 
whelmingly (4-1) for support of the CCF, 

The TLC stuck to the traditional trade 
union position of no political ion. Those 


members who wanted to take polifical action 


were trampled down by the majority repre- 
senting other views. 

Part of that majority was made up of pro- 
communists who battle anything threaten- 
ing themselves. __. 

The rest of that. majority is made up of 
old-line craft unionists who at election time 
present some votes to the Liberal and Pro- 
gressive Conservative parties. 


THEY DENY COMMUNIST SYMPATHIES 


Eaho 


KENNETH WOODSWORTH 
heads CIO Office Workers Union 
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A Financial Post questionnaire on the subject of what would 
improve the political future of the Progressive Conservative party 


brought a wide range of answers. 


Some favored more modern 


policies, others firm adherence to the principles of Macdonald and 
Cartier. The one point most frequently stressed was defense of the 
rights of private enterprise, and avoidance of government imterfer- 
ence in business. This questionnaire was submitted some weeks ago, 
and publication was postponed until after this week’s by-election in 


York-Sunbu 


T. F,. AHEARN, president, Ottawa 
Electric Railway Co., Ottawa. 
In my; opinion the leader of a 

great political party is its main- 

spring. The Liberal party in Can- 
ada has been fortunate in having 
had a great and astute statesman 
at its head for the last 27 years, 
which was fortunate for that 
party and fortunate for Canada. 
But now the eve of his retirement 
approaches and a great opportun- 
ity for the Progressive Conserva- 
tive party is at hand. If a strong, 
young, vigorous and experienced 
statesman such as the Hon? George 

Drew is called to the leaderghip 

in time, there will be a response 

by the electorate that will amaze 
veteran politicians. : : 
- 


HECTOR AUTHIER, industrialist 
_ and former M.P., Montreal. 

The Progressive Conservative 
party would likely improve its 
political future by being a really 
conservative party, faithful to its 
name and fo its traditional policy 
of protection for Canadian indus- 
tries, particularly the new ones 
and those which‘are necessary for 
the marketing of our natural re- 
sources. It should stand for pri- 
vat. initiative, for the free circu- 
lation of gold.and the exchange 
of currency between countries.., 
without governmental interfer- 
ence as much as possible. It 
should be faithful to the spirit of 
the constitutional law of Canada 
as laid by Macdonald and Cartier. 
There is room for improvement 
in the attitude of many leading 
Tories toward the French element 
of Canada, Such policies may not 
win all the elections but they will 
win the respect of all honest- 
thinking people; for there should 
always be room in Canada for a 
real conservative party. 

ca oe * 


JOHN BASSETT, JR., vice-presi- 
dent and editor, Record, Sher- 
brooke, Que. : 

I consider the Progressive Con- 
servative party should be more 
definite and should firmly repre- 
sent the free enterprise system. 
We should not attempt to outlib- 
eralize the Liberals or outsocial- 
ize the CCF but should hold to our 
policy of minimum government 
control. The party should also 
present a definite program for tax 
reduction and cutting down of 
government expenses, particular- 
ly those incurred by the swollen 
bureaucracy built up during the 
war and never abandoned, We 
should be more aggressive in 
stressing our policy, and not at- 
tempt to please everybody, which 
is impossible for any political 


party. 
+ ” 


R. J. DEACHMAN, writer and 


former M.P., Ottawa. 


The people of Canada are tired 
of political platforms. They will 
never vote for them again. They 
will judge all parties by their 


ry, N.B. The answers, therefore, are not written in 
light of the outcome of that contest. 


the 


conduct, and support the one with 
some sense of coherence and con- 
sistency in its general attitude, 
and the one which can give some 
evidence of faith in its convic- 
tions. The winning policy must 
be national, not parochial in its 
character, it must consider the in- 
terest of the nation, rather than 
the group. Its main purpose 
should be the strengthening of 
our national economy, our capac- 


provisation and woefully inept in 
the present crisis, is in 
the mood right now’ to acclaim 
the leader who can lay down a 
smashing and constructive pro- 
gram at this moment, The Pro- 
gressive Conservative party 


must seize the opportunity before | 


the initiative is allowed to pass. 


The crisis is here. Bring the party | 
program right up to date and then | 


solidly back the present leagler, 
John Bracken. ' 
. x + 

ANDREW KING, Editor, 

Mercury, Estevan, Sask. 

The majority of people on the 
prairies are inclined to look upon 
the Progressive-Conservative 
party in Canada as representing 
a hard and fast political belief, 
out of tune with modern thought. 
This has been mainly due to its 


The 


The Question: What would improve 
political future of Progressive Con- 
_ servative party? 


ity to produce, so that we may 
attain a higher national income 
in terms of goods and services 
provided at low cost and there- 
fore within capacity to buy. 

* * 


D. M. HOGARTH, president, Steep 
Rotk Iron Mines, Toronto; for- 
mer M.P.P. 

The Progressjve Conservative 
party should concern itself with 
evolvement of a basic economic 
policy in keeping with the tradi- 
tional background of the party; 
something virile and practicable, 
which will have appeal to Cana- 
dian youth and stimulate them to 
join in a movement designed to 
attain a population of 50 million 
contented prosperous people and 
a fair opportunity to participate 
in benefits arising from a prograr 
based on individual performance. 
The Council of the Conservative 
party of Britain meets frequently 
to conceive policies to conform 
with the march of events and 
futuré outlook. Why can’t the 
Progressive Conservative party of 
Canada apply the same 'principle? 

uw ° * 

GEO. W. JAMES, editor, Cana- 
dian Statesman, Bowmanville, 
Ont, 


-The Progressive Conservative 
party should immediately and 
unequivocally declare a new na- 
tional policy, extending the basic 
conceptions contained in Brack- 
en’s Lethbridge speech, fully to 
meet the requirements that the 
present crisis clearly project into 
the future. Party cohesion must 
be the watchword, resolutely sus- 
taining Bracken, who has an un- 
matched record in governmental 
administration. He has about him 
a galaxy of cabinet talent trained 
as a team while in opposition, It 
‘thas been shown repeatedly, and 
admitted by colleagues of Mr. 
King, that much government pol- 
icy has resulted from pressure of 
the Bracken opposition. The at- 
tempt to gerrymander Bracken 
and his leading colleagues out of 
the House is an admission of their 
great capacity. A frustrated pub- 
lic, languishing under the present 
administration, still travelling 
the ditches of expediency and im- 


Here’s Supply, Demand 
Prospect for Engineers 


After a year’s research into 
future employment opportunities 
in ‘all vocational fields for Uni- 
jversity-trained personnel, the 
Dominion Department of Labor 
has completed its first report on 
possibilities in the _engineering 
field. Other reports in prepara- 
tion on agriculture, architecture 
and forestry, will be available 
soon. Commerce, law and ac- 
countancy are now under study. 

An analysis of returns from 
some 1,500 employers shows that 
demand for engineers over the 
five-year period, 1947-51 is esti- 
mated at 9,450. Of this total, 
2,200 would be civil engineers; 
2,100 mechanical; 1,750 electri- 
cal; 1,300 mining; 1,100 chemi- 
cal; 300 metallurgical and 700 
others. 


A survey of Universities in- 
dicated that im the same period 
12,885 students will graduate in 
all branches of éngineering: in 
1947, 1,111; 1948, 1,800; 1949, 
3,487; 1950, 3,730 and 1951, 2,757. 

40% Veterans 


About 40% of all who graduate 
as engineers in 1948 will be vet- 
erans; in 1949 about 75%, The 
Department estimates that emi- 
gration and diversion to nonen- 
gineering fields, (teaching, law, 
commerce, finance, etc.) will re- 
duce the number of these grad- 
uates seeking engineering posts 
in Canada to about 11,000, Emi- 
gration will probably account 
for about 10% and diversion to 
nonengineering fields about 5%. 

The report says further that in 
practically all branches of en- 
gineering there is a tendency on 
the part of employers to indi- 
cate greatest need in 1947 (when 
the supply is actually the smal- 
lest) «nd to taper off as estimates 
reach into the future. This is due 
in some measure to present acute 
shortages, and in part to a disin- 
clination jto make even implied 
commitments too many years 
ahead. 

The idea behind the survey 
was to assemble information on 
future employment ‘opportunities 
in all vocational fields for Unit 
versity-trained personne] for the 
use of educational 


of occupational trade of persons 
taking university training, vet- 
erans in particular. 

Appraise Future Demand 


The general plan was to visit 
employers and discuss future de- 
mands which might be expected 
to occur in 1947 to 1951, these 
being the years of large graduat- 
ing classes due:to veteran enrol- 
ments. At the same time the 
Universities were asked for esti- 
mates of the ‘numbers expected 
to graduate in all types of courses, 
making possible a comparison be- 
tween potential supply and de- 
mand. 


Besides the 1,500 employers ap- 
proached, professional associa- 
tions were canvassed to secure 
information relating to groups 
which are largely self-employed 
and alsq the Federal and Provin- 
cial Governments, 


Replies collected from indivi- 
dual employers stressed the pres- 
sing need for professional and 
technical personnel, together with 
expected requirements for new 
projects, expansion, or replace- 
ments for retired personnel. 

Employers were asked to base 
their estimates on “full employ- 
ment.” It may be assumed, says 
the report, that only a few have 
erred on the side of undue opti- 
mism, suggesting that some car- 
ried caution to the point of re- 
fusing to make an estimate. 

In order to ascertain the views 
of management in Canadian un- 
dertakings in a general way, the 
Department of Labor researchers 
asked Canadian employers if they 
felt there was any trend toward 
the freer uge of University- 
trained _— personnel. 


replied affirmatively. 


rr 


MADSEN RED LAKE GOLD 
MINES reports bullion production 
of $286,919 from 35,098 tons of ore 
treated, an average recovery of $8.17 


September 30 ($293,032 from 35,467 
| tons and $8.26 in previous quarter). 
| From commencement of production 
}on August 11, 1938, recovery was 


| $10,821,719 from 1,222,868 tons of 


authorities interested in matters . $8.85, 


4 


being in the role of an opposition 
party, in which it was a critic of 
the trend of changing economic 
and social legislation, and was 
neglecting to keep in the fore- 
front its own contribution to pro- 
gressive policy, Any and all forms 
of activity which will publicize 
its beliefs will certainly help its 
future. What it lacks mainly, in 
the west, is earnest disciples: to 
preach its policies. 
* * * 


RICHARD J. NEEDIIAM, Asso- 
clate Editor, Calgary Herald. 
Present trends of thought in 

Canada being what they are, the 

Progressive Conservative party 

could best improve its political 

future by promising to halve 
prices, double wages, abolish all 
taxation on income under $5,000, 
pay the baby bonus from birth to 
the age of 90, and make it un- 
necessary for any one to work 
more than one day a week. In 
brief, the best way for the Con- 
servatives—or any other political 
party—to improve their political 
future, is by making promises 
which are impossible of fulfill- 
ment, Morally, I suppose, the 

Conservatives should only make 

such promises as actually can 

and will be kept. Better. still, 
they should make no promises at 
all. But that is not the way elec- 
tions are won. 

~ = o 


ROGER OUIMET, K.C., Former 
Crown Prosecutor, Montreal. 
This is indeed too much of a 

temptation for a Liberal. Of 

course the Tory party (whether 
as such or under an assumed 
name) has always looked up to 
the Liberals ‘for help and guid- 
ance and, unfortunately, some 
misguided former Liberals went 
to its rescue from time to time. 

But I do not wish to follow in the 

footsteps of Messrs. Borden, 

Manion, Guthrie, Bracken and 

others—all former Grits, who 

rushed to its bedside. I consider 
the Progressive Conservative 

party an anachronism, u 1 t i- 

mately doomed to disappear from 

our political scene. I would, there- 
fore, deem it quite cruel to give 


Can’t Happen Here 


Manitoba Positive 

From Our Own Correspondent 

WINNIPEG—Persons selling 
their own property need not 
fear prosecution under the 
Real Estate Agents Act enacted 
by the Manitoba Legislature 
this year. 


An Ontario police magistrate 
ruled recently that under a 
newly-enacted law there, a 
person is prohibited from sel- 
ling his own property, except 
through a registered agent or 
broker. Attorney - General 
James O. McLenaghen states 
that safeguards were taken 
against this in Manitoba’s legis- 
lation. 


Fail in Fight 
To Tax Crown 
Corporations 


From Our Own Correspondent 


REGINA — Provincial Crown 
corporations are not liable for 
business tax, Saskatchewan Ap- 
peal Court has ruled, vetoing an 
attempt by Saskatoon to assess 
the Government Insurance Office 
in that city. 


The issue was one of principle 
as only $65 was involved. When 
the city announced its intention 
of assessing the office, the Gov- 
ernment appealed to the Saskat- 
'chewan Assessment Commission. 
| This body referred the question 
to the Court of Appeal as a stated 
case. 


The city contended that the ex- 


from taxes in such government 
activities as post offices and law 
courts did not apply to corpora- 
tions carrying on commercial en- 
terprises in competition with tax- 
paying business operators. 


The Government 


Conservatives Need? 


| its members false hopes in a des- 


| perate future. 
° ° 


A. KELSO ROBERTS, K.C. 

M.P.P., Toronto. 

A deeper and more sincere ap- 
| proach to the problems presented 
by the territorial, religious and 
racial characteristics of Canada, 
coupled with a resolute and thor- 
oughly progressive policy of ad- 
vancement. in keeping with the 
nation’s ascending importance, 
are needed to improve the polit- 
ical future of the Dominion Pro- 


| gressive Conservative party. The 


measure of this improvement will, 
of course, be the aggregate 
genius or lack thereof in the 
group of leaders shaping the pol- 
icy and course of the party. 
Vision,and faith are needed to a 





great degree in this task. After 
moré than a quarter of a cen- 
tury of almost continuous Liberal 
government, Canadians in their 
own interest are ripe for a 
change, if they can place their 
confidence in the available alter- 
native. The dawn is brightening 
for a progressive yet conservative 
party, capable of reading the 
signs of the future aright. 
* * + 


K. S. ROGERS, President & 
Managing Director, Island 
Radio Broadcasting Co., Char- 
lottetown, P. E. I. 


In my opinion the resuscitation 
of the Conservative party is de- 
pendent upon aggressive national 
leadership coupled with a simple 
expression of policy which will 
be acceptable in every province. 
Such policy should: incorporate 
promise of very substantial re- 
ductions in the expense of gov- 
ernment, while at the same time 
maintaining an active consula® 
and trade representative in every 
corner of the world to encourage 
the export and import business. 
A tremendous reduction in pres- 
ent taxes is necessary if ambi- 
tious young Canadians are to be 
kept from migrating. The Con- 
servative party can win itself 
much support by driving con- 
sistently for tax reduction, re- 
moval of bureaucratic controls, 
and all-out encouragement in the 
export and import trade. Above 
all, the Conservative party must 
pledge itself to keep any govern- 
ment representing it out of the 
realm of private enterprise in 


business. 
s * * 


|HON. H. H. STEVENS, Former 


Dominion 

Vancouver. 

The future of the Conservative 
party would improve through a 
reaffirmation of fundamental 
doctrines such as rule by law, 
respect for contracts, sanctity of 
the human person, freedom of 
choige and an active campaign to 
rid our economy of many admit- 
ted abuses through revision of 
statutes such as the Companies 
Act, Bank Act, Shipping Act and 
complete overhaul of the Com- 
bines Investigation Act. The 
Canadian workingman has a com- 
pletely false concept of what 
Conservatism stands for, and 
should be intelligently informed. 
Personal freedom is the very 
foundation of its doctrine; but 
petty parochialism has debased 
its fine standards, 


Saskatchewan 
Nets $300,000 


From Hunting 


From Our Own Correspondent 


REGINA — Despite reductions 
in bag limits, and a general tight- 
ening of hunting regulations, 
Saskatchewan expects revenues 
of $300,000 from the hunting 
season which ends Oct. 31 (it 
opened Sept. 22). 

Since the province is trying to 
conserve as much as possible its 
migratory water fowl and game 
birds, little encouragement was 
given last summer to U. S. and 
eastern Canadian sportsmen to 
come here to hunt. A closed sea- 
son was put into effect on Hun- 
garian partridge, one of the best 
birds to hunt on the continent; 
on prairie chicken, spruce grouse, 
ruffled grouse and ptarmigan. 
The bag limits on ducks were 
also drastically reduced. Yet re- 
quests for information from non- 
resident hunters, mostly in the 
United States, reached a new 
high this- fall, probably because 
| more cars are avajlable, and gaso- 
|line and rubbef shortages are 
|no longer a problem. 


| Officials predict a substantial 
(increase in licenses over last 
| year, when 15,399 were issued to 
residents of the grovince, 550 
to other Canadians, and 1,310 to 


Americans. 


| Major change in bag limits for 
|migratory waterfowl has been 
|for ducks, Hunters are now per-, 
|mitted to shoot only seven birds 
|a day (15 last year); to have a 
| maximum of 14 birds in their pos- 
| session at one time (40 last year) 

and the season limit is 56 (100). 
| Bag limits on geese (five daily) 


Cabinet Minister, 


c Approxi-|emption of Crown corporations | coot (10) and snipe (five) are un- 
mately two thirds of employers | 


| changed. 


| Season for cock pheasants 
;opened Oct. 11, with limits of 
three per day, three possession, 
and three for the season. 

Hotels in practically all larger 


| 


| 
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sale of ammunition. Guides have 
been booked up for the entire 
season. 

The duck population is fairly 
heavy in the southwestern corner 
and in the east-central part of 


Saskatchewan this year, with the 
majority of visiting hunters flock- 
ing to those areas. The choice 
spots are Montmartre, Yorkton, 
Quill Lake and the ".ake Johnson 
area, south of Moose Jaw. 


England’s new complete Review 
of. World Trade 


A= British monthly publication— 
incorporating The Times Trade and 


| Engineering is The Times Review of 


Industry—now available in Canada, by 


| subscription only. Designed to give com- 


t 


' 


maintained | towns and villages, especially in| ' 
gold a ton in three months ended | that the Insurance Office acted as 


plete coverage of commercial, financial, 
and technical developments in Britain, 
the Dominions, and overseas, this auth- 
oritative journal is essential reading for 
those who lead, or expact to lead, ‘hic 
Canadian business world. 


Whatever. your business interest, 
The Times Review of Industry will 
keep you fully informed of problems, 
trends and developments in Britain and 
elsewhere. With 80 tabloid-size pages 
well illustrated with photographs, charts, 
echnical drawings, each issue is divided 


areas where there are duck-| into five main sections ; general commer- 


| an agent of the Crown for the} breeding grounds, report they “tl uodertakings and factoty problems; 


| purpose of carrying on an insur- 
lance business and was not, there- 
ifore, assessable either as 


Crown, 


jhave U. S. sportsmen registered, 
|Some have their own hunting 


the | lodges which they open up every 
and other | ore milled and average recovery of the Crown's agent or as the! fall. Sporting goods stores and 


hardware stores report a heavy 


' 


* 
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technical issues and innovations ; devel- 
opments in British industry; foreign 
trade ; and, world industrial finance. As 
objective and complete as The Times 
itself, The Times Review of Industry aims 
to be the most authoritative publication 
of its kind in the world. Send for s 
subscription or sample copy to-day. 


Service 


oO Enter my subscription and bil! me ater. 
Enclosed js 30c. Send me a sample copy. 
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e ° ship and leadership in the company,” 
Mexican Light Bret eapaan, “secretary, sented 
“His wide experience abroad and 
Names New Head his recognized abilities will be most 
George S. Messersmith, formerly 


helpful in directing the contem- 
plated $50 million electricity expan- 
United States Assistant Secretary of 
State and United States Ambas- 
eador to Mexico, Argentina and 
Cuba has been elected Chairman of 
the Board of The Mexican Light 
and Power Co. 
“We are very happy to have Mr. 
ith assume the chairman- 


sion program of the company which 
is so acutely needed for the welfare 
of the Mexican economy.” 

Mr. Messersmith is expected to 
assume his duties immediately and 
will probably be leaving in Novem- 
ber for Mexico where he will make 
his headquarters. 
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DEPENDABILITY 


Its ability to get the news and 
interpret it accurately is what 
leads wise ne in Cana- 
dian securities to rely each 
week on 
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Experimental Work. 
803 YONGE ST. 


TORONTO Phone KI 1169 


How Can We Get Lasting Prosperity? 


Some “Don'ts” from U. 8S. Chamber of Businessmen 


Few problems rank in importance with that~ of 
maintaining enduring prosperity, adequate .jobs and 


high level output. 


Why does our economic system function better at 
some times than others? Is there a way to avoid de- 
pressions? Can we detect the signs of trouble before 
trouble is upon us in our highly complicated inter- 


pendent system? 


The U. S. Chamber of Commerce committee on eco- 


nomic policy has put forward a 


rogram for sustaining 


employment. Here is a digest a its program for busi- 


nesemen. 


With more than 100 million in- 
dividual buyers and over 10 mil- 
lion business units in the‘U. S. 
economy, each having money to 
spend, and with the incomes of 
each depending on the behavior 
of others, there is no simple and 
easy way of avoiding booms and 
slumps. 

Remedies must be comprehen- 
sive, should aim at avoiding pol- 
icies in prosperous times which 
lead to severe contractions of 
business later, and at developing 
effective countermeasures for 
periods when slumps threaten. 

If we are going to retain a free 
economy then we must find ways 
of inducing self-discipline among 
all individuals and business units 
directed at maintaining a reason- 
ably regular rate of spending and 
investing. 


A free society cannot entirely 
avoid ups and down in produc- 
tion and employment, but there 
are means of evening things up, 
cutting down the periods of job 
and income losses, and dulling 
the severity of business fluctua- 
tions: efforts therefore must be 
directed at recognizing and then 
preventing the tensions that lead 
to slumps. 


Thus, it is inevitable that if 
after a major boom people are 
heavily loaded with new goods, 
and at the same time productive 
capital goes into rebuilding and 
expanding plant and equipment, 
a contraction must come. 


But, if replacement peaks are 
so timed that undue bunching is 
avoided prosperity can be more 
evenly sustained. 

Businessmen must be aware 
that to ignore these problems is 
to invite government interven- 
tion which must inevitably lead 
to socialization of production and 
the end of freedom. 


DON’T overexpand when boom 
conditions send costs soaring: 

What happens in a boom such 
as after a major war? A vast ex- 
pansion in housing, commercial 
property, manufacturing facili- 
ties. It is in fact overexpansion, 
leading in turn to an enormous 
expansion of incomes which gives 
a false sense of prosperity. 

If a slump is to be avoided then, 
Ways and means must be found 
of rooting out the differences be- 
tween artificial expansion and 
real expansion resting on demand 
more nearly capable of being sus- 
tained 

Strong, growing 
established businesses might ex- 
periment with the idea of ignor- 
ing the threat of unemployment. 

And, if a substantial number of 
large industries should maintain 
asfairly uniform rate of invest- 
ment from year to year, includ- 
ing maintenance and replace- 
ment, this in itself would help 
to place a cushion under depres- 
sion. By avoiding overexpansion 
when others are expanding in re- 
sponse to a mere speculative 
boom, the long-run basis for 
steady expansion is more thor- 
oughly grounded. 

By concentrating so much ex- 


and well-|¢ 


pansion during the boom when 
prices are at highest, industry 
tends to become loaded with high- 
priced plant and equipment—an 
irrational process Bf capital ex- 
penditures. 


The suggestion has been made 
that capital outlays taking place 
in periods when the production 
or employment index falls be- 
low a stated figure might be made 
eligible for up to 100% depre- 
ciation charge-offs for a single 
year for purposes of income tax 
calculation; during prosperity the 
charge-off rate would fall to 
normal, or even less than normal, 
if undue boom conditions prevail. 


DON’T regard wage and price 
cuts as a cure-all for slump con- 
ditions: 


General price and wage cut- 
ting when depression Yhreatens 
may not prevent depression be- 
cause, while this would cut costs, 
it may also cut incomes leaving 
the general situation just where 
it was before the cuts, and it may 
raise anticipations of further cuts. 

However, selective price and 
wage adjustments on a more or 
less continuous basis may do 


‘much to clear markets. During 


booms the short-lived excessive 
demand may push some prices 
and wages upward and out of 
line. When demand threatens to 
recede, a careful examination of 
costs, prices and type of prod- 
uct may in many cases indicate 
possibilities of tapping new but 
lower levels of demand and there- 
by mitigate the tendency toward 
recession, 

Each business concern should 
review constantly its price poli- 
cies and “product mix” or goods 
produced, in terms of counteract- 
ing these alternate booms and 
depressions. 


DON’T expand short-term 
credit policies for long-term 
financing: . 

Every effort should be made 
by businessmen in boom times to 
avoid the expansion of short- 
term credit for what should be 
long-term financing, as one im- 
portant phase of monetary stabil- 
ization for which business firms 
themselves can assume a con- 
siderable measure of direct re- 
sponsibility. 

On the other hand, in recessions 
and depressions every’ effort 
should be made to make bank 
credit more readily available. 


The larger manufacturing con- 
cerns catering to the durable 
goods market in which instalf- 
ment financing is important have 
it within their power to introduce 
an important corrective factor in 
this connection, 

Credit policies should avoid 
undue expansion of credit simul- 
taneously in many lines or in 
the whole economy. 


DON’T build up large inven- 
tories on a speculative basis: 

The 1937 recession ‘was in no 
small part due to the prior accu- 
mulation of inventories. Once 
this forward buying had reached 
a certain stage contraction was 


YOU ASKED US ABOUT 


The Financial Post will provide subscribers as quickly as possible the answers 
to specific questions about business, taxation, investments, and other subjects. 


The Post cannot underta 


ertake to make predictions, will not express opinions on 


matters involving individual business judgment or on conditions or investments 
Canada. All comm 


outside 


junications should be addressed to Business Enquiry 


Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stamp 


and ad label from subscriber's 


copy of The Financial Post must be enclosed. 


If more than one enquiry is being sent, subscribers are asked to submit each on 
a separate sheet of paper, to facilitate research work entailed. 


INVESTMENTS’ , 
New Calumet Mines 


Can you give me information 
covering latest earnings, ore re- 
serves and financial position of 
New Calumet Mines? 


New Calumet Mines earned $253,- 
913, after taxes and other charges, 
in the nine months ended June 30, 
1947, Operating profit in June, last 
monthly figures available, was $53,- 
689. 

Interim figures showed cash of 
$610,643 and supplies of $181,570 at 
June 30. Current liabilities totalled 
$272,865. Some $100,000 in 5% Series 
B notes, due Oct. 1, 1590, and $302,- 
210 of unsecured notes, were out- 
standing. 

Ore reserves at Sept. 30, 1946, 
latest available, totalled 944,964 tons 
averaging 9.2% zinc, 2.7% lead, 5.45 
oz. silver and 0.032 oz. gold. 


Cdn. Western Lumber 

What is the dividend policy of 
Canadian Western Lumber Co.? 
Please give me some indications 
of present earnings and financial 
position. 


Canadian Western Lumber Co. 
paid its initial dividend of 12c a 
share May 1, 1947. There was no in- 
dication at that time whether this 
was td be an annual payment or on 
a semiannual basis. 

There is no doubt, however, that 
along with other west coast lum- 
ber companies, this company is en- 
joying boom conditions. Some ex- 
perts estimate that the foreign de- 
mand for lumber will keep up for 
several years, despite the current 
adverse dollar situation. 

Net profits for 1946 were aimost 
double that of the previous year at 


$1,019,428. These earnings were 
equal to 33 cents a share (15 cents 
excluding and 20 cents including, 
refundable tax portion in 1945). 
‘Bond interest was earned 17.34 times, 
Working capital position as at the 
end of 1946 was $2,810,785. At the 
time of the annual report the presi- 
dent stated that the company had 
orders on hand for large quantities 
of its products for shipment to the 
domestic and export markets, It is 
expected, he said, that the present 
keavy demand will continue for a 
considerable time, 


As of Dec, 31, 1946, funded debt 
amounted to $5.2 millions and com- 
mon shares outstanding to 3,075,000. 
The company underwent a capital 
housecleaning in 1945, which put it 
in a position in which it could make 
the most of the current building 
boom prosperity. By refunding its 
previous $3.7 million 5° debt and 
paying off the $2.5 million interest 
arrears the barrier to common 


stock dividends disappeared. Initer- }, 


est charges at the end of the capital 
change totalled $190,000 in the first 
year—reduced amounts ir  suc- 
ceeding years as serial bonds ma- 
tured. 


Some disappointment has been 
felt by inyestors with failure of the 
stock to’ reflect better earnings. 
This, however, is a common trend 
today in many industrial shares, 
and is not confined to lumber com- 
panies. All former yardsticks gov- 
erning the market price of shares 
in relation to company earnings 
seem ,to have gone by the board 
in the present unsettled market con- 
ditions. If large-scale investment 
confidence were restored in the 
market generally, there is no 
doubt these shares would ve taken 
upward, more in line with present 
capacity operations. 


almost inevitable. Better 
standing among businessmen of 
the effect of these fluctuations in 


basis, both of raw materials and 
finished goods, would eliminate | 
this disturbing element. 

Labor unions have a partial | 
but direct responsibility for this | 
periodic inventory accumulation 
in demanding higher wages at an 
early stage of business recovery 
which causes retailers, whole- 


salers and manufacturers to at- | 


tempt to accumulate inventories 


at current rates and before union | 


demands have been implemented. 

Undue inventory 
tions have not in the past become 
visible in time. Had we better 
and more prompt statistics and 
better interpretation of statistics 
then more investors, credit agen- 
cies, contractors, building mater- 
ial suppliers and others would 
have been able to see impending 
overexpansion earlier, which 
would encourage the long view 
rather than the short view. 

In periods of shortages buyers 
frequently place multiple orders 
with different suppliers expect- 
ing to take delivery from only 
one and cancelling the others at 
the same time. 

Better information on the 
normal relation between new or- 
ders, sales and inventories to each 


other would help distinguish be- | 


tween artificial 
genuine intentions. 


DON’T overlook opportunities 
for switching to new products: 


While demand for specific dur- 
able goods may at times become 
more or less saturated, demand 
for goods in general is never sat- 
urated. 

If the wartime experience of 
many concerns in making new 
products can be translated into 
action when the next depression 
threatens, it may be possible for | 
many producers to mitigate or 
avoid declines in their own oper- | 
ations. 

By more skilful analysis 


demand and 


of 


under- | 


accumula- | 


market conditions, 
panded pure and applied research 
|and, better preparation for 
should ‘be possible for many | 
as\well as the entire economy, | 
to resist layoffs and production 
| cut- backs, 

As a buffer against impending 
decline, it is possible to accel- 
erate research, development and 
market testing activities to in- 


+troduce new products somewhat 


more quickly, 


DON’T try to do next year's 
business this year: 


The businessman must operate 
in foul as well as fair weather. 
By making a more careful, long- 
range analysis of product-absorp- 
tion by the market it should be- 
come perfectly clear, for ex- 
ample, that if we manufacture 
five million automobiles annually 
for two or three years, we will 
then be headed for a dry spell. 

Prosperity is cumulative just 
as is depression and if all pro- 
ducers reach out simultaneously 
and strenuously to promote mar- 
kets and thereby do some of next 
year’s business this year contrac- 
tion is bound to occur. 

Yet we do not want to en- 
courage undue caution which 
|might prevent us from attaining 
i high level operations. This sug- 
gestion calls for skilful market 
analysis, flexible operations and 
high quality business judgment. 

Thus the choice is not to do more 
| business, or less business, but to 
do more nearly an equal vol- 
ume of business year after year. 

* * s 


Not all of these suggestions 
need or can be followed by every 
firm but every firm should con- 
sider them carefully and adopt or 

| experiment with those sugges- 
|tions which seem adaptable. 

Many of these proposals re- 

porns relating company policy to 
nation-wide trends, and business 
ic ee would be well-advised 
to employ the services of com- 
| petent and experienced econom- 
ists in making analyses. 
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You'll never be sorry 
You Saved! 


Today’s finest investment is 
again available. Canada Savings 
Bonds ‘are now on sale. Here’s 
the easiest, safest, most conven- 
ient way to do something about 
your future security. Buy Canada 
Savings Bonds now! 


We recommend 

Canada ings Bonds 

and offer our facilities 
for their purchase, 


Telephone or telegraph us collect—-WA. 3681 
Dom rn10n SEcuRITIES 
CORPN. LIMITED 


UadSrwriters and Distributors of Investment Securities Since 1903 
JORONTO MONTREAL WINNIPEG VANCOUVER NEW LONDON, Ens. 


Toronto, Canada 


, Jd. A. WILLOUGHBY 


City and Country 
\REAL ESTATE 
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Downtown Office: 196 Yonge’St. Uptown Offer: 1 Heath W at Yonge 


Scampering little feet won't mar linoleum’s love- 
liness. It’s made to stand rugged going—to keep 
its newness and its beauty, with a very minimum 
of attention. 
Linoleumy can be cleaned so quickly, so very 
easily. The flick of a damp mop removes traffic 
marks, and an occasional waxing and polishing 
keeps it always bright, fresh, and colourful: 

Best of all, a Linoleum floor is more comfort- 


able under foot. You'll quickly note how its 


restful resilience cushions your every step. 


LINOLEUM 


IS STILL SCARCE 


—because of existing shortages of raw materials. 
But talk things over with your dealer. He'll be 
glad to advise you of the colours and patterns 
immediately available. 


DOMINION OILCLOTH & LINOLEUM 


Company, Limited 


Montreal 


DOMINION 


Battleship LINOLEUM 
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{Multilateral Trade Seen Best Solution 


For Canada’s Dollar Problem — Bryden 


Canada cannot stand complacently by and see her 
United States dollar reserve deteriorate much further, 
J..T. Bryden, assistant general manager of the North 
American Life Assurance Co., told the American Life 


Convention in Chicago. 


The Dominion’s U. S. dollars reserve on Jan. 1 was 
$1,200 millions from which will have to be paid an 
estimated trade deficit of $550 millions. The outcome 
of the present situation cannot be foreseen except aé an 
alternative between a world of multilateral trade and 
freely convertible currencies, or the development of 
bilateral trade for Canada, Mr. Bryden declared. Here 


is a digest of his remarks: 


I do not know what action 
Canada is likely to take; but some 
action we must take, and soon. 

If you believe that the free 
convertibility of sterling will be 
restored, at some date not too far 


DINNDDNNDNDDDNNNDNDNDNNNNDNNNDS 


EVUVOONOO OD N0N0O0 0000000 


Here's « fact-filled booklet of interest to building owners who 
@re serious about reducing fuel bills substantially. 


be sartoen $ are crammed with practical information that 
deseribe Honeywell Weatherstat Control System, illu- 
strate the equipment used and carry proof, in the form of 
letters, of Weatherstat users who heve lowered fuel costs as 
much as 42.7%. 


Whether you own @ hotel, an apartment, an industrial plant 
or any other type of building, you'll find thet the Honeywell 
Weatherstat system can seve you money. In most cases 
savings are substantial enough to pay for the entire cost in 
twe er three years . . . whether the building is old or new. | 


Your copy of the Honeywell Weatherstat booklet will be sent 
by return mail... just use the coupon. After you have read 
# we thall be glad to make « survey of your building without 
ebligetion. Send coupon to-day to Minneapolis-Honeywell 
Regeletor Company Limited, Vanderhoof Avenue, Leaside, 
Terqnto 12, Ontario. Branches Montreal, Winnipeg, Calgary 
end Vancouver. 


, 


Minneapolis-Honey well Regulator Company Ltd., 
Vanderhoof Avenue, 
Leaside, Teronte 12, Ontario, 


Gen 


Please send me a copy of “Weatherstat Control 
System” as advertised in The Financial Post — 
February 15. “ 
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distant, you are justified in 
thinking in terms of relatively 
temporary expedients to tide you 
over until you can once more con- 
vert sterling to dollars. If you 
do not, then, even though you 
may have to take temporary ex- 
pedients, you must also contem- 
plate much more drastic steps to 
cure a chronic imbalance which 
exists in the channels of trade. 
Temporary Expedients 

Such temporary expedients 
would include: 

(a) Reducing the value of our 
currency in terms of the United 
States dollar. This would act as 
an automatic brake on imports of 
United States goods, but alter- 
natively, would increase the cost 
in Canada of the balance which 
was still imported, and cause 
further upward pressure on our 
price levels. All exchange trans- 
actions in Canada take place at 
the official rate set by the For- 
eign Exchange Control Board. 
The amount of Canadian dollars 
changing hands in the free market 
in New York is a very small frac- 
tion of the total transactions, 
and almost invariably transac- 
tions in these dollars take place 
between nonresidents. Fluctua- 
tions in the rate on these dollars 
on the free market reflect only 
the demand and supply position 
of these “orphan” dollars and are 
not necessarily indicative of the 
over-all exchange position. 

(b) Placing import restrictions 
on United States goods coming 
into Canada. Canada is United 
States’ best customer, and many 
of the products which we buy 
from you, come almost within the 
category of essentials; either 
things that we do not produce at 
all, or things that are an integral 
part of our own production. Ex- 
amination of our list of less es- 


_|sential imports would seem to 


indicate that such a procedure, 
although helpful in conserving 
U. S. dollars, could only be a par- 
tial solution. 

(c) Placing a flat import tax 
on all United States goods that 
come into Canada. This would 
certainly negative the whole 
Canadian philosophy of freer 
trade; would, of course, apply 
across the board in the same way 
as currency depreciation, and 
would not deal with the import 
problem on a selective basis. It of 
course would introduce the 
danger of retaliatory trade action, 
which would present no solution 
at all. 

(d) Placing a bonus on the 
production of gold. 

This would make it possible for 
Canada to bring into production 
new and marginal mines, and the 
increased output of gold would 
give us an additional source of 
U. S. dollars; always provided 
that you continue to take all the 
gold offered, at at least the pres- 
ent price, An increase in your of- 
ficial rate for the purchase of 
gold would of course have the 
same effect. 

(e) Tighten up again on Cana- 
dian travel in United States. 
Since the war, travel restrictions 
have been eased, and many 
Canadians have been able to en- 
joy trips to United States that 
were not possible during the war 
when only funds for essential 
travel were made available. 

(f) Raise a loan in United 
States. Assuming we were still 
credit-worthy (and I think we 
are), this would replenish our re- 
serves of United States dollars 


‘| now, but would set up a liability 


Province .... 


for the future. To borrow for 
long-term capital deyelopment is 
one thing; but to borrow to cover 
a deficit in our balance of pay- 
ments is another category of loan 
entirely. 

* The Marshall Plan 

Other alternatives may occur 
to you but these seem to be the 
main ones that come within our 
own control, and of course, none 
of them represents a long-term 
solution. Another temporary help 
might accrue from your imple- 
mentation of the Marshall plan 
or something similar thereto, 
where our position as a supplier 
of certain primary products, 
particularly grain, might lead 
you to buy from ‘Us or with your 
permission lead Europe to buy 
from us and in this way give us 
much needed United States dol- 
lars. 

The long-term solution, how- 
ever, must be found either in a 
multila@eral trading world with 
freely convertible currencies, or 
in buying more from those who 
buy from us and less from those 
who buy little from us, so that 
the favorable and adverse balan- 
ces may be more nearly equated; 
and this alternative has grave 
implications for the Canadian 
economy. Canada’s foreign trade 
had built the Canadian standard 
of living and supported the great 
capital investment which we 
have in our export industries. If 
we must re-channel our trade, 
then we must; but accomplishing 
this is likely to be a slow and 
painful process and would, I 
think, presage a reduction in the 
Canadian standard of living and 
a determined attempt toward 


further industrialization, in order 

that our primary products might 

be:sold in more finished form. 
Bilateral Trade Results 

Canada will fare best in a 
world of multilateral trade and 
freely convertible currencies. 
Failing these, bilateral trade 
must be developed. If that is the 
case, we must be able to sell more 
of our products to United States, 
or else we must seek to buy more 
of what we want and need ‘from 
sources other than United States. 
Whether we can sell more to 
United States is a situation over 
which we have little control; but 
the decision of United States, al- 
though possibly a minor one in 
over-all United States trade pol- 
icy, will be extremely important 
to us because of our far greater 
dependence on foreign trade and 
our traditional relationships with 
you. The rechannelling of our 
trade, which is the second alter- 
native, is one over which we have 
control; but implementation of 
such a policy will mean that the 
current basic trends of expansion 
and development in Canada will 
have to undergo revision; and al- 
though such development will 
likely continue, it will continue 
more slowly and less profitably 
to both of us. 

Strategy in this world of con- 
flicting idealogies would seem to 
suggest the desirability of a 
high degree of collaboration be- 
tween our two countries on the 
economical level, as well as on the 
military level, and that our econ- 
se hag highly dependent upon 
y ; for while our actions af- 
fect you but little, the trend of 
your affairs and the decisions 
you make, have a profound influ- 
ence on us. I believe that the 
continued well-being of both of 
our countries is a matter of vital 
importance to both of us. 
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An experienced organization 
devoted entirely to overseas 
shipping. ; 


LEP TRANSPORT 
(CANADA) LTD. 
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If you did the sewing... 


You'd be, sure to get the 
world’s No. 1 sewing 
machine. 


But then — to ease the 
work of the person who 
does the sewing in your 
home — you undoubtedly 
have provided her with the 
best! 


You'd be sure to get the 
World’s No. 1 Typewriter. 


Perhaps you've already 
made sure that your secre- 
tarial staff has Royals — 
the most efficient types 
writers ever designed! 


ROYALS CLICK WITH EVERYONE! 


Popularity! More and more girls whe type 
prefer Royals. Your typists will do: more 
work; better work on machines they prefer 
to use; 


Royal efficiency! There are work-saving; 
time-saving features on 2 Royal not found 
on any other typewriter! Meaning higher 
production per mathine! . - 

Reyal durability! These typewriters are reslly 
sturdy; Royals stand up ; ; ; spend more time 
on the job; less time out for repairs; With 
Royals; you get the maximum retarn for your 
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To Foundation Company |brick hospital at —University| 1949 the Hospital — de 


Aven: and Gerrard Street’ in 

Foundation Co. of Ontario is|7° town Toronto. Owner is the |°ld 320-bed property at College 

awarded contract for excavation | Hospital for Sick Children; archi-|and Elizabeth, probably sell #t be- 
Govan, ‘Ferguson, then. 


and foundation for the proposed | tects Lindsay, | fore 
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Pictured here is a 4’ x 4’ P\B.C. 
drum with all exposed metal 
covered by the B.F.Goodrich Vales 


lock process, 


If this filter drum could speak, it could trathe” long’ continuous 
fully | makej that { statement, because every 
square} inch{of. its acid-exposed , surface} is 
covered by‘a protective coating of rubber. 
The B.F.Goodrich Vulcalock process of rub- 
ber covering, is the/safest and, in the' long 
run, the most 
most acids, alkalis and corrosion. 


By; the) Val@lackiprocess; 


to metal with’: 


an‘adhesion that is as strong as 


~service.) It /doesjawayhuith 
costly repairs and shutdowns. — \ 


Doestyourtplant‘offer, you an opportunity 
lower maintenance,costs by taking. advantage 
ofthe exclusive Vufealock process{—theilong 
years of rubber engineering experiences— the 
, ‘ pe e - 4 < 
economical protection against highl z téchnical staff,—and the know. 
how’ that, B.F. Goodrich is willing) to: make 
ji stglyanis 20,,we are at yourjsexuice, 


ee 


jrubber, is*bonded 


‘the rubber itself. Once the job is done it gives 
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GOODRICH 


INDUSTRIAL PRODUCTS DIVISION 
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Ontario Steel 
Products Co. 


LIMITED 
YMWH0@#@" 0 A picture of Canada as a 10- 
province confederation has been 
drawn in a 300-page. report of 
proceedings of the Canadian- 
Newfoundland Conference on 
union. 7 

The main principles of the pro- 
posed extension of confederation 
making Newfoundland the tenth 
province, are, to all intents and 
purposes, the terms Ottawa is 
ready to offer.’ 

The following is a digest of the 
various factors involved and dealt 
with in great detail in the report: 

Taxation: The tax agreement 
to be based on the No. 2 option of 
the agreement now signed with 
seven of the nine provinces. This 

| would give Newfoundland an 
jannual payment until the end of 
: fiscal year 1951-52 of $5.6 


Manufacturers of 


Automobile 
and Truck 
Chassis Springs, 
Bumpers,. Axles 


« 


Chrome, Nickel 
‘and Copper 


millions. 


Probable Revenues: Assuming 
continuation of present levels of 
economic activity in Newfound- 
land, the Federal Government 
could expect income totalling 
$20.2 miliions a year. Of. this 
$3.2 would come from personal 
income tax; $7.5 millions from 
corporate income tax; $2 millions 
from customs and import taxes; 
|$4 millions from general sales 
| tax and $1.5 millions from excise 
taxes and other sources of 
revenue. : 


Offsetting these revenues are 
probable expenditures of $25.9 
millions. This would include $5.6 

| millions for tax rental; $2 millions 
for old-age pensions; $8.4 millions 
for family allowances; and $9.4 
GANANOQUE millions for other departmental 
Tae tte expenditures. However, the total 
probable expenditures does not 
a lansainenastnentenctionpeemmczemennsinaetensing nate 


CHATHAM OSHAWA 


WHEEL TRUEING TOOL CO. 


CANADA, LIMITED 
S73 LANGLOIS AVE. WINDSOR, ONTARIO 


include the cost of servicing any 
part of the Newfoundland debt; 
costs in connection with the 
nationai railway or steamship 
services; any capital expenditures 
nor any special subsidies. 

Debt: The Federal Government 
would assume a substantial por- 
tion ef the Newfoundland debt of 
$7§ millions. At confederation the 
Dominion assumed all provincial 
indebtedness except certain in- 
direct liabilities and at the same 
time assumed all liquid assets 
including cash, sinking funds, 
investments and current assets. 
This would hold true in the case 
of Newfoundland. 

Estimated Revenue of New- 
foundland as a Province: The 
Newfoundland Delegation submit- 
ted an estimate of provincial 
revenues amounting to $9.6 
millions made up of $4 millions 
direct provincial) revenue; $5.6 
millions from the tax agreement 
payment from the Dominion. 

Provincial revenue would in- 


clude $1. million from liquor con- | 


trol; $750,000 from gasoline taxes; 
$250,000 from motor’ vehicle 
licenses; $151,000° from forestry 
isources; $159,000 from fisheries 


}and $1 million from additional | 


|provincial taxation. 


| Railway and Steamship Serv- 
| ices: The Canadian National Rail- 
ways would absorb the New- 
feundland Railway afd _ the 
steamship services. The deficits at 
present. are calculated 


the exception of the war the 
Newfoundland Railway has been 
running in the red for years. No 
increase in service is contemplat- 
ed; standard Canadian classifica- 
tion and tariffs would apply re- 
sulting in substantial reductions 
on existing freight charges. CNR 
rates of pay, in some cases 15% to 


20% higher, would probably be | 


paid the 3,751 employees of both 
the railway and the steamships. 

Gander Airport: This would be 
taken over as a, federal project. 
According to figures submitted 
early in the conference, Gander 
expects an operating deficit of 
something over $1 million in the 
current year. 

Veterans’ Benefits: Many of 
the benefits Newfoundland ex- 
servicemen might have enjoyed 
under union will likely have 
expired if and when union occurs. 
Remaining benefits to be adjust- 
ed for Newfoundland ex-service- 
men. 


Marriage and Divorce: This is 
one of the most difficult non- 
financial problems. 
Newfoundland is the only English- 
speaking country in the world 
without a divorce law. Under 
confederation it would’ become 


to be! 
approximately $1 million. With | 


At present | 


What Price 10th Province? 


Ottawa Tables Terms for Admitting Nfl’d to Confederation 


lsubject to the same laws which 
apply in Quebec, where diVorces 
can only be_ granted by 
Parliament. 

Education: Assurance’ given 
that Newfoundland schools would 
remain entirely under the legis- 
|lative power and authority of the 
| province subject only to the pro- 
| visions of Section 93 of the B.N.A. 
bu This would mean _ that 
separate schools would be in 
order. 
| Senate Representation: New- 
foundland would be entitled to 
lsix senators increasing the 
beer for all Canada to 102. 

Parliamentary Representation: 
| The total number of* members 
| woud be increased from 255 to 
| 262, giving Newfoundland seven 
| M.P.’s. 
| Agricultural Services: Con- 
sistent with the general policy of 
the Dominion Department of 
| Agriculture, the resources and 
other services of the Department 
; would be made available. 
| National Parks: Establishment 
/of a national park would depend 
;on Newfoundland itself offering 
|the Dominion Government a suit- 
lable area. 

Also contemplated under this 
classification is a recharting of 
| Newfoundland's coast and com- 
|pletion of the air charting of the 
\island for the issuing of air navi- 
| gation me and hydrographic 
icharts of wfoundland waters. 

Defense: No change in joint de- 
fense activities contemplated. 
| However, arrangements could be 
made for financing any extra joint 
defense establishment that might 
be considered desirable. This was 
taken to mean that the United 
| States 99-year lease would be ob- 
served by Canada in the event 
that Newfoundland does join the 
federation. 

Broadcasting: The CBC would 
take over and operate the station 
of the Broadcasting Corporation 
of Newfoundland, now operated 
by the Government. Primarily, 
however, it would remain a New- 
foundland station and be concern- 
ed with the originating of local 
| programs, 

Civil Service: Subject to satis- 
factory proof of qualifications, 
present employees in the, New- 
foundland Civil Service would be 
jadmitted to the Federal Civil 
Service without competition. The 
rates of pay would be those at 
present received or the next high- 
er rates in the range, provided 
ithey do not exceed the scale of 
| salaries set in the single classifi- 
cation. Newfoundland residents 
would have the saine rights as 
those of other provinces to com- 
pete for federal positions in 
Ottawa. 





FOREIGN TRADE ENQUIRIES 


Herewith are definite trade proposals and enquiries for Canadian goods trom 


business firms in foreign countries. 


The queries here listed come from foreign readers of The Financial Post, other 
Maclean-Hunter publications and particularly from Industrial Progress, the maga- 


zine of Canadian trade abroad. 


Write The Foreign Trade Bureau, The Financial Post, 481 University Ave., 
Toronto 2, for information about any bulletin below and please give the code 


numbe? preceding the item. 


Publication does not imply endorsation of credit. 


As an additional free service similar 


Canadian firms producing industrial equipment for export will be pub 
Industrial 


concise statements of trade ———— 2 


Progress which circulates in more than 70 foreign countries. Please 


send your announcements to the same address. 


CM280, ARGENTINA}Firm ,of 
manufacturers’ agents and distri- 
butors wishes to contact Canadian 
manufacturers of woodworking 
tools such as pliers, wrenches, 
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THE FIRE RANGER 


Defender of the wealth and splendor of our 
forests .. . ever aware of the tragedies forest 
fires inflict . . . ever alert for the first sign of 
danger, the first warning wisp of smoke. The 
Fire Ranger—tireless guardian of the forests. 


Men like this, some of Canada's finest, are in 
the public’s service—at your service. 
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4am DAWES BLACK HORSE BREWERY 
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One of a series of advertisements in tribute to those Canadians in the service of the public 


pincers, bit braces, etc. Banking 
references: Bank of London and 
South .“ merica, New York branch. 


D163, IRAQ—Commission house 
would like to contact manufac- 
turers of cotton and silk piece 
goods. 

D162, WEST AFRICA—Import- 
export house interested in im- 
porting textiles, cycle bells, cycle 
oil lamps, footwear, toys, dyes, 
Stationery and fish (canned & 
processed). Also in a position to | 
export red pepper, black spice, | 
alligator pepper, coconut and 
bones. Request latest price list 
or catalogues and patterns” of | 
textiles. 

CM281, INDIA—Firm of mica | 
exporters interested in establish- | 
ing Canadian market for their | 
product. 

CM282, INDIA—Manufacturer | 
of batteries interested in extrud- 
ing machine for the manufacture | 
of hard rubber sections as used | 
in the automobile industry. 

CM283, INDIA—Firm of engin- 
eers, merchants and importers | 
anxious to contact manufacturers 
of canning and fruit preservation 
machinery. 

G133, INDIA—Medical firm of- 
fers agency service for well-ad- | 
vertised patent medicines} also | 
interested in procuring machin- | 
ery for tablet making. 

D164, VENEZUELA—Firm of 
importers requests. catalogues | 
coverii.g household sewing ma- 
chines. 

CM284, ARGENTI3]/A—Research 
technician interested in type, de- 
livery and cost of machines and 
equipment for the “installation of 
a plant for the possible industrial 
use of the corn cob as raw mater- 
ial. in the manufacture of fuel 
“bricks,” cellulose, industrial al- 
cohol, smoking pipes and other 
products. 

CM285, ECUADOR—Lumber 
firm would like to contact manu- 
facturers of gang saws, plywood 
making machimes, pre-fabricated 
houses. Catalogues and price lists 
requested. Also interested in con- 
tacting firms engagece in the ex- 
port of corrugated zine for roof- 
ing, black iron and galvanized 
iron sheets and tinfoil. Bank ref- 
erences offered. 

CM286, INDIA—-Deputy Super- 
intendent, Presidency Jail, re- 
quests detailed and illustrated in- 
formation, and price lists, for the 
following: Machinery to make 
sheets and circles out of scrap 
aluminum and brass; machinery 
to cut mild steel plate 18- to 20- 
gauge to any desired shape; ma- 
chinery to join or weld mild | 
steel plate and tubes. 
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hack of all trades 
oo» \Vidster of many! 


No matter how you put it to work, Ten/Test* 
stands up as the modern builder and renovator 
ae luxe. 
For an office? Yes. A plant? Yes! A store? YES! 
And Ten/Test is not only versatile in the jobs it 
helps you do. It’s versatile too in what it gives you. 


ONE INSTALLATION SERVES FOUR WAYS! 


At one cost—in new construction or for modernizing 
existing buildings—Ten/Test provides you with 
these four important features economically: 
Maximum lifetime efficiency in insulation... 
acoustic-control . . . permanent structural strength 
. atid distinctive interiors, either in natural! 
finish or painted. 


These are facts proved by long experience. And the 
actual experience in hundreds of offices, plants and 
stores across Canada is Ten/Tesr's finest recommen- 


dation as a master material for all these purposes. 


F 


FACTS ABOUT SUPPLY 


Plant capacity for the production of Ten/Test 
Insulating Products has already been increased . .-. 
and further expansion is planned for the near future 

. so shortages caused by the huge demand 
should soon be overcome. 

Consequently it will pay you to wait. In the 
meantime, write for free samples, information’ and 
technical data to International Fibre Board Limited, 
Gatineau, Que., Dept. 65. 


October 25, 1947 
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PRESIDENT’S OFFICE in a Retail Store 


TIME-TESTED INSULATING PRODUCTS 


°TEN/TEST 18 A REGISTERED TRADEMARK AND SIGNIFIES A DIVERSIFIED 
GROUP OF INSULATING PRODUCTS OF INTERNATIONAL FIBRE BOARD LIMITED. 


“Paper Making”, drawn by Will Ogilvie, M.B.E., from his original painting for the Pulp and Paper Industry, 


CURRENCY OF CIVILIZATION 


Paper is the currency of civilization. The extent 
of its use measures the stature of a nation. Per 
capita consumption on this continent is the highest 
in the world. The value of paper and paperboard 
used in Canada approximates the value of the 
country’s annual gold production. 


But the pulp and paper industry does more 
than maintain this major domestic trade. It is the 
largest paper exporter in the world. Canadian 
newsprint output, five times that of any other 
country, accounts for three-fifths of the world’s 
production. Pulp and paper brings home more 
export dollars than any other Canadian product. 


THE FINANCIAL POST ®* 319 
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GENERAL OFFICE of a Construction Company 


As the mill wheels turn, they roll out pulp, | 


paper, and paperboard to the extent of almost’ 
half a billion dollars annually. No other single 
industry creates as much wealth for Canada. 


The ‘mills, small and large, have succeeded in 
building this great Canadian trade because they 
are modern and intelligent in their forest operations, 
in their manufacturing methods, and in their 
relationships with the 220,000 Canadians who draw 
pay from this great industry. 


The welfare of.the pulp and paper mills affects 


the welfare of every Canadian. 


PULP & PAPER INDUSTRY.OF CANADA 


109 mills, small and large, from coast to coast. 





INSURE WITH 
CONFIDENCE... 


With the first British Insurance 
Office established in Caneda, 1804, 


ASSURANCE COMPANY LimITED 
OF LONDON, ENGLAND 
DMortres | Toronto 


FIRE © AUTOMOBILE © CASUALTY 
INLAND TRANSPORTATION © MARINE 
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Help to Spearhead Community Chests’ Activities 


SAMUEL BRONFMAN 
Montreal 


Samuel Bronfman, honorary 
chairman of Montreal’s Combined 
Jewish Appeal, was born in Bran- 
don, Man., and started in the 
hotel business at the age of 18. 
Active in the distillery business, 
he is president of the Canadian 


Jewish Cohgress (to which posi-. 


tion he was elected in 1939); is 
also national president of the 
United Jewish Relief Agencies 
and the Federation of Jewish 
Philanthropies. 

During the wer he was a mem- 
ber of the War Technical Com- 


mittee of the National Research| and Secretary of the Cornwall | Peterborough’s 


Council. 


R, A. DAUNCEY 
Cornwall 
"R. A. Dauncey entered the serv- 
ices of the Bank of Montreal in 
London, England, in 1926 and in 
1929 was transferred to Canada. 
After serving in several offices 
he became accountant in Corn- 
wall. In 1944 he joined Court- 
aulds (Canada) Ltd., and early 
this year Was appointed treasurer 
and assistant secretary. Interest- 
ed in the United Welfare Fund 
Drive in Cornwall since its incep- 
tion four years ago, he has held 
such positions as secretary, treas- 
urer, and this year campaign 
manager. He is also treasurer of 
the Cornwall Community Council 


ROSS L. DOBBIN 
Peterborough 

President of Peterborough 
Community Chest, Ross L. Dob- 
bin is general manager of Peter- 
borough Utilities Commission. A 
graduate in applied science of the 
University of Toronto, he is 
prominent in engineering circles; 
is a past president of the Ameri- 
can Water Works Association; 
past vice-president of the Engin- 
eering Institute of Canada; past 
president of the Association of 
Municipal Electrical Utilities. His 
principal hobby is the building 
up of a wild life sanctuary in 
water works 


ARTHUR FONTAINE 
Montreal 

President of the Federation of 
French Charities, Arthur Fon- 
taine is president of Canadian 
Printing and Lithographing Co., 
of Montreal, a fitm which his 
father, the late F, E. Fontaine, 
founded in 1915. He is also presi- 
dent of the influential Quebec 
farm magazine, Le Bulletin des 
Agriculteurs; and vice-president 
of Le Canada, leading French- 
language morning newspaper in 
Montreal. He was a volunteer 
member of the War Finance 
Committee. His dairy farm of 100 
acres is distinguished by a prize 


W. NORMAN HANCOCK 
Galt 


W. Norman Hancock, President 
of Galt Community Services, is 
an industrialist who has spent 
much time time on community 
work. Graduating from Osgoode 
Hall, Toronto, in 1912, he prac- 
ticed law in Preston, Ontario, and 
was appointed solicitor to the 
Workmen’s Compensation Board. 
He later resumed practice in Galt 
and became associated with sev- 
eral industrial undertakings. He 
is president of Narrow Fabric 
Weaving & Dyeing Ltd. Galt; 
president of Ribbons (43) Ltd., 
Toronto, and director of Thomas 


Community Concerts Association. ' park. herd of —— catle., Construction Ltd., Galt, 
Life Insurance Sales Are Up, 


Replacement Cost Less Depreciation 


When adjusting a fire insurance 
claim when a building is destroy- 
ed, a common basis is to take 
the actual cash value at the time 
of the loss, deduct pons hee 
and pay the claim a 
The indemnity payable is limited 
of course by the face-value of 
the. policy. But sometimes ‘there 
may be a difference of opinion as 
to the actual ¢ash value. 


In the High Court of Ontario at 
Sudbury recently the court ruled 
that the loss in that case should 
be adjusted on the replacement 
cost less reasonable depreciation. 
The trial justice admitted that 
this method will not give an exact 
result but he regarded it as the 
only one that could be employed 
in the circumstances. 


The plaintiff Mr. A. was the) ff 


by the defendant 
against fire, 

A fire occurred on Feb. 26, 1946, 
and Mr. A, submitted proofs of 
loss amounting to slightly over 
$50,000. The company admitted 
liability but disputed the amounts 
claimed and paid into court with 
its defense, slightly more than 
$20,000. 

Liability Undisputed 

The trial justice pointing out 
that there was no dispute as to 
liability, the argument being only 
as regards the amount of damage 
suffered by the property-owner, 
stated the basis of calculation of 
the loss was the point at issue, 

A useful basis of calculation he 
declared was either market value 
of the property at the time of the 


company 


re or its replacement cost. He 


‘owher of three buildings insured quoted*a previous decision to 


Lock Cyto . eo 


Only life insurance program that is properly planned 


can do the job you want. 


Do you have just life insurance, or do you have a 
definite life insurance program based on meeting actual 


needs? 


For ceiiiias New York Life’s “PLANNED 
SECURITY” Program, considers such important needs 
as a Clearance Fund to take care of outstanding debts; a 
Readjustment Fund to help your family make the tran- . 
sition-to a new standard of living; an Educational Fund 
for your children; and a Life Income for your wife. 


These and other 


can be 


benefits assured 
under New York Life's “PLANNED 


‘SECURITY” Program. See your New 
Yorke Life representative, or write—— 


INCE CANADIAN DEPARTMENT HEADQUARTERS 
‘ 320 BAY STREET, TORONTO 


EW YORK LITE 


BAL COMPANY<—SERVING CANADIANS Since 1068 


Whe things you have and the place you 
hold today are the results of past plan- 
ning. To realize your hopes for the future, 


you must plan wisely today. 


Ktis thededicated task of The Great-West 
Life to help people like yourself to prepare 
soundly for future family security. 
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TORONTO BRANCH: 
320 BAY STREET 


Other Branches 
in 
QUEBEC CITY 
MONTREAL 
WINNIPEG 
VANCOUVER 


Basis For Adjusting Fire Insurance 


show that the true loss may not 
necessarily be represented by 
either the market value or the 
cost of reinstatement. While 
neither of these are conclusive, 
normally they are satisfactory 
guides in attempting to arrive at 
the proper result. 

In the case in question there 
Was no evidence adduced as to 
market value, and the court as- 
sumed therefore that the cost of 
reinstatement was the only avail- 
able measure of indemnity. The 
building under consideration was 
an old building with many fea- 
tures that would prove detrimen- 
tal on its disposal, This latter 
condition he believed could be 
taken care of best when calcul- 
ating the amount of depreciation 
to be applied after replacement 
cost was ascertained, 


The court declared that the two 
parties to the case had approach- 
ed the matter from different 
viewpoints. The owner took the 
ground that the fire had effected 
a total loss to one building and 
that the insurance. company 
should tear down what remained 
and build a comparable building 
on the same site. 

Accordingly he instructed var- 
ious contractors and subtrades- 
men to give estimates on the re- 
moval of the old property and the 
erection of a complete new build 


The company, however, obtain- 
ed estimates on the cost of re- 
placing the damaged portions. 

The two estimates, said the 
justice, represent two extremes, 
the real loss being a figure some- 
what between, 


Restoration Cost Allowed 

The court allowed a cost of 
restoration of $26,955 to which 
he @ided $150 as cost of insurance 
on the work. 

But the court also ruled that as 
the property-owner had person- 
ally obtained estimates of the 
subcontractors’ fees he was en- 
titled to 5% of the $10,066 invol- 
ved for subcontracts. He also 
allowed 2%% of the $26,955 re- 
placement cost, in lieu of archi- 
tects’ fees. The owner, he stated, 
would probably do the architect’s 
work himself but was entitled to 
some compensation. This would 
bring the total cost of replace- 
ment to $28,281. From this de- 
préciation was deducted at thé 
rate of 24%, the building being 
20 years old, 


The court disallowed a claim 
for the expense of re-wiring one 


-}of the other buildings, the fire 


having revealed to the authorities 
that the type of electric wiring 
was obsolete and should be re- 
placed. A claim of $900 for fire 
and smoke damage was allowed, 
however. A claim for loss of ren- 
tals in all three properties was 
also considered and the property- 
owner’s entire loss set at $27,980. 
However, owin#to limitations in 
the face value of one of the pol- 
icies the amount recoverable was 
reduced to $24,830. 

The decision indicates the lines 
which may be followed in assess- 
ing insurance indemnity. Un- 
doubtedly the principles involved 
would not apply in many cases. 
But it indicates certain items 
which may be considered in cal- 
culating the total’amount payable 
and certain items that would not 
be allowed. ’ 


Public Utility Earnings 
Mexican Light and Power Co. 
June, Incr, 
1947 1946 0 
Gross Earns. ... $1,706,824 $1,550,969 10.0 


Oper. — e. 1,411,699 1,297,705 8.8 
Int. G B.f. cccoes 188,000 190,000 
107,125 63,264 69.3 


9,073,583 12.7 
7,457,192 12.3 
1,170,000 


$726, $446,391 62.8 

Above figures are subject to final ad- 

Justmentiawhen annual accounts are made 

up. Exchgnge conversions have been 
made at average rates, 


Net earnings ... 
Six months 


Aggregate Increase, - 


Sales of new ordinary life insur- 
ance in Canada and Newfoundland, 
in the epee. continue ahead of 
Jast year although the curve of 
increase is flattening out and in 
some areas has turned downward. 

Total sales for the two countries 
in September were $86.3 millions, 
a decline of 47%. For the nine 
months the gain was about 2%. 

Sales in Newfoundland were 
higher but among the provinces 
only British Columbia, Alberta and 
Manitoba showed gains in Sep- 
tember. 

The flattening out in sales is in 
line with expectations in some 
quarters, due to the large number 
of people that have bought homes 
or made other capital investments 
and are consequently reducing their 
purchases of new life insurance. 

The figures supplied by the Cana- 
dian Life Insurance Officers Asso- 
ciation are for new ordinary life 


Comparisons with last year fol- 
low. 
In 
Sales blends cea'Nowieanaana 
(000 of $) 
Sales in September 
194 


British Crna 

Alberta 

Saskatchewan eetees 
itoba 


juebec 
ew Brunswick .o.secsesess 
geve BOOUR oocccccssvce 
Prince Edward Island ..... 
Newfoundland 
Total for Canada and 
Newfoundland 


Sales by Months 
(000 of §) 


Oct. 
insurance exclusive of annuities, oy 


dividend additions, increases, revi- 
vals, etc. 


Fire Losses In Ontario 
Lower For Nine Months 


Fire losses in Ontario in the 
first nine months of 1947 show a 
decline in number and actual 
monetary loss from the same per- 
jiod of 1946, Provincial Fire Mar- 
shal W. J. Scott reports, The 
insurance loss, however, was 
higher. 

The number of fires at 12,141 
was down about 18%, total mone- 
tary loss being down less than 
1%, The insurance loss was about 
5% percent higher. The heavier 
percentage insurance loss was 
probably due to a large propor- 
tion of the property burned being 
insured to value than in the prev- 
ious year, 

For the third quarter alone, the 
number of fires and the insurance 
loss were both higher, the total 
actua] loss being lower. 

Figures for the quarter and the 
first nine months compare as 


follows: 
ONTARIO FIRE LOSSES 
Third Quarter 
No.of Total 
fires loss 
4,425 $3,806,362 
4, — 3,834, aaa 


Ins. 
loss 
$3,146,510 

3,067,854 


243 
First Nine Months 
12,141 12,512,195 10,808,195 
14,809 12,628 426 10,209,543 
— 116,231 


There were ‘10 large fires with 
losses in each case exceeding 
$50,000, during the quarter: a 
mill at Peterborough $280,194; a 
manufacturing plant, Toronto 
$198,294; Queen’s University, 
Kingston $100,000; a lumber com- 
pany, Wahnapitae $84,522; a chem- 
ical plant, Toronto $82,500; a 
manufacturing plant, Toronto, 
$71,450; a feed mill, Sunderland, 
$67,313; a leather manufacturing 
plant, Toronto, $67,000; a monu- 
ment manufacturing plant, To- 
ronto, $52,455; a restaurant, 
Ottawa, $50,000. 

Fire fatalities for the third 
quarter totalled 24—16 men, two 
women and six children against 
a total of 11 in the same quarter 
of 1946. Fire fatalities for the 


BANK OF CANADA 


Oct. 8 
1947 


$ $ 
$5,000,000 5,000,000 
10,050,367 10,050,367 
. 1,182,057,034 1,175,016,387 
136,897,554 131,193,364 
480,255,922 467,982,948 
56,951,995 56,052,349 


674,105,471 65,5228,661 


Oct. 15 
1947 
Liabilities 
Capital paid-up . 
Rest fund 


Totar deposits . 
Liabs. . payable in 
sterling, U.S.A 
and for’n. gold 
currencies: 
Deposits .... 1,283,496 1,283,496 


All other liabs. .. 44,616,204 22,699,048 
Total liabs. ..... 1,917,112,572 1,869,277,959 
Asset: 


ets 
Sterling & for’n. 
e BO cess 1,283,496 1,283,496 
Subsid. coin .... 380,958 374,883 
Investments: 
Dom.* govt. sh.. 1,087,605,428 1,052,508,876 
Oth. gov. 762,637,097 762,104,280 
Other secs. .... 25,000,000 25,000,000 


Total a évoe A " ane 1,839,613,156 
Premis 2,465,485 
All other assets . 27 158. HH 25,540,939 


Total assets 1,917,112,572 1,869,277,959 


nine months total 86 (1946 80). 

In 32 court actions for fire 
crimes during the quarter, there 
were 25 convictions, five acquit- 
tals with two still pending. 

The classification of properties 
burnt shows dwellings forming 
about 75% of the total num 
and about 14% of the value. 
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“I'm from 


HUNTER ROWELL” 


Is Your Business Insurance 


Up-to-Date? 


DON'T LET YOUR FIRM'S ‘INSURANCE 
BECOME A CLOSED BOOK 


Consider the following: 


—Increased Values. _- 
—New Policy Forms 
—Today's Broader Coverages 


HAVE US ANALYZE YOUR INSURANCE TODAY 
AGAINST THE LOSSES OF TOMORROW 


Hunter Rowell & Co. Ltd. 


INSURANCE BROKERS 


36 Toronto Street 


Craig Bit Company 

Control in New Hands 
Change in control and manage- 

ment is announced by Craig Bit Co., 


North Bay, Ont., a major supplier 
to the Canadian mining industry. 


The business was launched six years c 


ago by Ernest J. Craig, until now 
resident, who becomes vice-presi- 
ent. 


Currently the firm is completing 
‘warehouse expansion, internal plant 


TORONTO 


"Phone ADeleide 8485 


rearrangement and equipment in- 
installations expected to increase 
manufacturing capacity 35%, with 
some gain in employment. 

New president is W. W. Mac- 
a Toronto. Managing director 
M. P. Hamilton, of General En- 

Toronto. 


Craig as vice-president, and George 
Miller, KC. 


SIP HP HH HHPspsp 
x INDEPENDENT 
Order of 
FORESTERS 


Strong financially, broad-based fraternally, 
its plans of operation place it in the fore- 
front of institutions serving the public in 


this co-operative age. 


Since 1874 it has served the homes of the 
land in providing protection and security 


for the family. 


laserance protection with practical fraterse! benetts 
Assets over $47,000,000 


PITTED AGAINST THE HAZARDS 
OF THE SEVEN SEAS 


While the devastating losses of the World 
War period, now happily terminated, are 
largely removed from the hazards of marine 
transportation the multifarious perils of the 
Sea and the aftermath of War continue to be- 
set the ships and cargoes that travel from 


port to port. 


Importers and exporters, ssecnliibanies and 
merchants — all interested in the safe de- 
livery of cargoes—need the protection 
offered by marine insurance. 


The “Union of Canton” began its career 


primarily to furnish this financial protection 
to British exporters in the Far East engaged in 
overseas trade with Britain and other coun- 
tries. That was 112 years ago. Since then — 
while extending its operations to include prae 
tically all forms of insurance—this old- 


established Insurance Society has specialized 


security. : 


in the subject of marine insurance and prides 
itself on being able to render the most practi- 
cal and beneficial service to its clients in 
this important contribution to economic 


May we suggest that you consult our local 
representative regarding the most effective 


A 
a oS ne, 
\ 
Si = Be aN 
; tis ya 
es =a ae 


. 


WT Se ta 


coverage of your ocean-going cargoes. 


SOCIETY OF CANTON 


LEMETED 


Head Office For Canada: Metropolitan Bldg., Terente © Colin E. Sword, Manager for Cancde 


. COMPANIES OF THE “UNION OF CANTON” GROUP 
BRITISH TRADERS INSURANCE COMPANY LIMITED © THE BRITISH OAK INSURANCE COMPANY LIMITED 


BEAVER FIRE INSURANCE COMPANY 


Also under some manegement in Canada: THE SOUTH BRITISH INSURANCE COMPANY LIMITED ° 





; ‘Australian Bank Nationalization 


Serving Canadian Finance and 
Industry for Many Generati*~s 


Prime Minister Chifley of Australia last week, in the Australian 
House of Representatives introduced his expected bill to nationalize 
the Commonwealth’s privately owned trading banks. 

While official details of the bill are still lacking, the premier’s 
address indicates that the Government intends, in effect, to prohibit 
private banking, and to make banking a Government monopoly. 


He stated that: 


BRITISH AMERICAN 
BANK NOTE COMPANY 


: LIMITED 
The Old Canadian Company — Established 1866 


BOWARD W. PILLOW : 
President 


ment’s action. , 


wealth Government plan to na- 
tionalize the banks? 


In some quarters, the Gov- 
ernment’s action is attributed to 
pique over a decision, by the 
Australian High Court, ruling 
section 48 of the Commonwealth’s 
banking act invalid. This ruling 
prevents the Commonwealth 
Bank, (Australia’s central bank) 
from compulsorily acquiring the 
banking accounts of municipali- 
ties and other governing bodies, 
as provided by the Section. In 
effect, says the Monthly Sum- 
mary of the National Bank of 
Australasia “it maintained for 
such bodies a free choice in their 
banking-arrangements; but when 
the High Court’s judgment was 
delivered, the’ Prime Minister at 
once moved to deprive not only 
municipalities but all people, of 
the freedom to choose their 
bankers.” Many people however 
believe the move is only part of 
the Labor party’s general policy. 


Mr. Chifley has also declared 
that the Government must |ac- 
cept responsibility for the eco- 
nomic condition of the commun- 
ity and that due to the “dollar 
crisis,” Australia must be pre- 
pared for “serious repercussions” 
and that full control of banking 


GUARD 


| YOUR 


CHARLES G. COWAN 
Vieo-Pres. & Man.-Dir. Sec.-Treas. 


HEAD OFFICE - OTTAWA 
262 Wellington Street 
1110 Montreal Trost Bldg. 
TORONTO 


G. HAROLD BURLAND 


B11 Please d’Armes 


Regular Ocean Freight Service 
fo and from Eastern Canadian Ports 
Via the following lines 
MONTSHIP LINES LTD. 


Western and Central Mediterranean 
BLUE PETER STEAMSHIPS LTD. 
Newfoundland 


MOORE ~- MeCORMACK LINES INC. 
Brazi—Urugucy—Argentine 
_- €ANADA SOUTH AFRICA LINE LTD. 
South Africa 


CANADA CONTINENTAL LINE LTD. 
Frange—Belgium—Holland 
Joint Agests 
MARCH SHIPPING AGENCY LTD. . 
276 St. James St., Montreal 


MONTREAL SHIPPING COMPANY LIMITED 
330 Coristine Building, Montreal, Canada 
345 Church Stree!, Torento, Canada 
Branch offices - 
Helifax, N.S. — Saint John, N.B. 


Consult freight forwarder or the 


TRAVEL 

‘FUNDS wit 
OT Eeh EA 
Pacific 
Express 


TRAVELLER 
CHEQUES : 


for whatever you want 
that money will buy 


Conveniently available 
through any of our 
branches across Canada 


The BANK of NOVA SCOTIA 
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1, The business of privately owned banks, their assets and liabil- 
ities will be taken over by the Government. 

2. The shares of these banks will be acquired by the Government. 
He declared the general public won’t notice the change. 

Cabled reports of Mr. Chifley’s speech and comment by Aus- 
tralian bankers on the general proposal appear to answer the follow- 
ing questions regarding the circumstances surrounding the Govern- 


1. Why does the i eee 


is necessary to ensure that no 
such differences can arise be- 
tween the Government and the 
banks as arose in 1931. 

Having lost the decision on 
section 48, the Government is 
now believed afraid that sections 
18 to 22, defining the system of 
special deposits which the trad- 
ing banks must keep with the 
central bank may be equally vul- 
nerable. 

The Labor Party tn Australia 
moreover is reported as saying 
that the private banks are run 
primarily for profit and therefore 
follow policies which in impor- 
tant respects run contrary to the 
public interest. Therefore they 
should be transferred to public 
ownership, the Labor Party 
maintains. Chifley is reported as 
Saying that the banks restricted 
business in -the 1930’s and thus 
accentuated the depression. 


2. Is nationalization necessary 
to enforce control over the bank- 
ing operations in Australia? 


Present banking legislation is 
believed to give much tighter 
control over banking and banks 
than in any other English-speak- 
ing country, The Commonwealth 
Central Bank and the Treasury 
between them have legal powers | 
considered more than sufficient | 
to ensure that the trading banks | 
could not, even if they tried, act | 
contrary to what the Government | 
considers the best financial policy 
for Australia. These powers in- 
clude control of: the purposes for | 
which loans can be made; inter- | 
est rates on loans and deposits; 
foreign exchange transactions; | 
each trading bank’s cash resour- | 
ces, its investments and annual | 
profits. Thus not only has the | 
government these great powers | 
over general banking but the 
Commonwealth Bank, through its 
general banking department, 
competes actively with the pri- 
vately-owned trading banks for 
the business of the country. Ac- | 
cordingly it as felt the change | 
is unnecessary because the Gov- 
ernment now has all reasonable 
control over the banking business 
short of actually having a mon- 
opoly such as is now proposed. 


3. What effect will the new 
monopoly have on the customers 
of the trading banks? 

It will deprive them of all the 
present advantages of competi- 
tion among trading banks. Now if 
a customer is not satisfied with 
the treatment he gets from one 
bank he can go to another. Under 
the government monopolistic 
system, he can deal only with the 
one bank. Moreover, his private 
business becomes known at once 
to the Government through the 
bank official with whom he deals 
and the Government can thus, to 
a large extent, direct the conduct 
of individual banking accounts. 


4, What difference will the 
change make to the community 
as a whole? 


Because trade and industry are 
dependent on banking operations, 
government control of individual 
banking accounts means govern- 
ment power over private enter- 
prise and over employment. 
Finance can be made available 
to one industry and denied to 
another. Said L. J. McConnan 
chairman of the associated banks 
of Australia “money or finance 
is the one common denominator 
of all forms of industry and busi- 
ness and, indeed, of practically 
all activity in the material world. 
That being so, centralized control 
of its wholesale and retail dis- 
tribution cannot mean other than 
mighty power over industry and 
business and over the daily life 
of the community. This is the 
route through which I Believe 
in due course the whole commun- 
ity would feel the impact of com- 
pletely nationalized finance. 
However competently or honestly 
administered this government 
monopoly may be, none can ex- 
pect to escape the effects of this 
intensive nationalization of 
finance. A stroke of the pen, and 
finan-e can be made available for 
this industry and denied to an- 
other.. Finance could be made 
available to one business organi- 
zation and refused to the opposi- 
tion over the way ... This pro- 
posed nationalization of banking, 
this proposed effort to obtain 
control of individual banking ac- 
counts can indeed have its effect 
on every citizen whatever his 
grade of society or whatever his 
walk of Iife.” 


5. How will the privately- 
Owned banks’ shareholders be 
treated? 


Mr. Chifley says the interests 
of both depositors and share- 
holders will be safeguarded. Ar- 
rangements will be made first on 
a voluntary basis if possible and, 
failing that, on a compulsory 
basis. Compensation will be paid 
shareholders either in cash or 
government bonds, as desired. 
Nationalization, it is indicated, 
will apply to all banks when a 
majority of the stock is held in 
Australia. 





Seen as Step to Control Industry * 


20% Rate Boost 
Recommended For 
New York Brokers 


An estimated 20% over-all in- | 
crease in commissions charged by | 
brokers for buying and selling of | 
securities on the New York Stock | 
Exchange has been recommended | 
by the Exchange's Board of Gover- | 
nors, | 

The chief change is a conversion | 
from a rate-per-share basis to a 
money basis on stocks selling at 50c. | 
a share and above. The new rates | 
will be graduated according to the | 
amount of money involved in a} 
single transaction. 

Emil Schram, president of the Ex- 
change, said the increase is justified 
in light of the brokers’ increased 
operating costs. “The revised com- 
mission schedule represents the bes! 
judgment of our industry,” he 
stated. “It is, in my opinion, essen- 
tial to the rendering of efficient 
service to the investing public.” 

The new rates in a single trans- 
action aggregating not more than 
100 shares would be: 

A commission of 6% on the first 
$100 of value of the transaction; 
from $100 to $999.99 1%,°plus $5; 
from $1,000 to $3,999.99 one-half of | 
1%, plus $10; $4,000 or above, one- | 
tenth of 1%, plus $26. 


1 
——— | 
PRIVATEER MINE builion pro- } 
duction was $41,145 from 2,188 tons | 
of ore trammed to the mill and! 
1,297 tons milled, after sorting, in| 
September as against $32,759 out-| 
put from 1,850 tons trammed and! 
1,220 tons milled, after sorting in| 
August. 
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KING ST. WEST, 
TORONTO 
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LOAN S ... that help make 


more goods for more people 


Under the spur of necessity; man 
made animals work for him ; : : 
bent to his will the forces of nature 
3: 3 created the modern machine 
with its immense powers of pro: 
duction. Progressively, man’s mass 
tery becomes more complete: 


For more than 90 years The Bank 
of Toronto has helped men and 
women finance their plans: To-day, 
our credit facilities make it possible 


for Canadians of enterprise and 
initiative to produce better prods 
ucts—improved services—and 
often, lower costs: 


Your own plans may involve pres 
cisely the kind of money problem 
we can help you solve: Whether 
they are large or small, bring your 
plans to us and talk over your own 
credit needs: ee 


™BANK-TORONTO 


Incorporated 1855 


B. 8. VANSTONE, General Manager 


«IN THE MOST POPULOUS FRENCH MARKET! 


ADEMOISELLE BUYS—or can be sold—the same brand 

of lipstick your wife or girl friend uses. She is a prospect 
for hose, shoes, “undies”, shampoos—in fact, everything her 
English-speaking sister buys. She has the same buying habits 
—although she may differ in speech. If you would sed/ 
Mademoiselle—know your market. She lives mostly East of 
Montreal. You can reach her by using the “Big 3” which’ 
give basic coverage of “Zone 2” where more than half the 
French people of the province live—nearly 250,000 more than 
in “Zone 1”. You won't get anywhere in this rich market by 


depending on “‘overflow’ 


’ circulation from “Zone 1”. If you 


would capture it...Go East, my friend... go East..: 


FOR BROCHURE giving you all the facts about this rich 
market, ‘phone, write or wire: A. H. TOPPIN, Room 33, 
9 Toronto Street, Toronto, Ont. (Telephone: Elgin 6922). 


THE “BIG THREE” IN QUEBEC’S MOST POPULOUS FRENCH MARKET GIVE BASIC COVERAGE TO REACH 
PROSPECTS WITH AN ANNUAL BUYING POWER OVER *$300,000,000 _ 


ec Sea 


MORE THAN 1,400,000 


THE QUEBEC MARKET 
CONSISTS OF 2 ZONES 


“Zone 1” consists, roughly, of the 
Island of Montreal and the Ottawa 
Valley. ‘Zone 2” is that part of the 
Province, East of this territory. Be 
sure you are getting coverage of the 
whole market—not Jess than half of it! 
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Approximate quotations, 3 p.m., Oct, 20, subject to confirmation: 
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Quotations here listed are the official stock exchange prices for Msted stocks including curb market " innipeg, Ca gary and 
quojations, For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
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Can. Bronze pf. ... 6.00 108 eeecee 
Can, C’ners 2 pf. .60+.40¢ os ial ecco 
Can. Celan. $1 pf.. o “PTOL. csiccce 
Can, —— eesee Comm, Alcohol .. 
DO. Prefs: cocsess Do. pref. ...ceee 
Can. Fairb, eee 1,004 ire Co, .... 
BG. WERE: ocak ssn ‘Seaue seeecee 
Can, Fire .....0.0é 
Can. Gen, Elec. ., 
Can. Gen Sec. A. 
Can. Ice Mach. A .- 
Can, Ingersoll R. .. 
Can. Int. L. Tr. ... 
Can. Lt. & Pr. .... 
Can. Oil 5% os 
15 Do. 8% pre 
oy gy 4 — Bidg. ‘A 


Can. Wallpaper A 
|. ‘Do 
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River 8. Mill B. 
Robertson P, L. 
' pref. 
Robinson Cotton .. 
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or Island Mountain ee 
13 | Jeep Mines ....<+. 
.. | Keno Hill ...csses 
15 | Knee Lake ....se 
40 | Koo Belle sve 
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12 | McGillivray Cy. o.. 
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COO = oc pv ewacee 
Tiblemont ........ 
Toburn Gold ...... 
Towagmac ....... 
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So 


m=O 


Do. 6% seek ase: Sa See Arrow 


Mont. L. & io Notes ‘ eat *Paid in 1945. ePaid in 1946, sExtra. 
Mont. Refrig. & S. xOn arrears, tPaid in 1944, aN.Y, Common. Pete 
2nd pref. ..... . funds, Paid or payable in 1947./ Freehold Sea 
Moore Corp. pt. B a7. _ | eDividend deferred. Hargal 
Nat. Hosjery Betcs 60 iNet after income taxes. * 
Do. 


7 


oF, costs. og 
$3° 838: $38 
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~—-* Blec, sss 
Equitable Life '... 
Federal Fire ...... 
oe sapwares 

leury Bissell .... 

Do. pref. gaccree 
Ford Motor i eoce 
For. Secs. eeee 
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- 


Marvel 


Merland 
“3M Mining nageuarl Mill City "*0.) 
1.00 27 New Valley .. 
Neon Prod. of W. Cc 60 AMD: séddcicccdcce aie — Petrol Oil .... 
Niag. W. Weav. 1.00+4.50 23 . Amer. Neph. ..... «.. - 38 Richland 


DE cece 1%" iz North Star & Oil. . 4i AGNI ince ctareie's ocd (04 7 | South End 
Folios _ cece PE. ecce 1. 28 -- | Nor. Can. Mtge. .. 4.80 «+ | Bayonne  ..csseese A 08 | Three Point 


Gen, . Pa PE. ceseee a4. Py Nor. Trusts ....0+. 4:80 Beaucourt ..scosss oes « Texas Can. 
Gen. St. Wares on x Int, Weil, cccccccecs 4: N.S. L. 6 Pr. N. oe .s. Berens River ..... %. . 80 | Vanalta . 
Godfr ¥s Journal Pub, Ot. E 5 | Ogilvie Flour pf... 7.00 Ae Bouzan coke j -. | Vul. Brown 
en tena eas a $1, 25 Ont. pomany —_ " Bruce Cons. .. Jo ae : : Wellington 
° e s pf. 7: pre ¥ 1 a Bulolo Gol ° -- 19. . 20.25 | York Oils 

David & Fre. A 25 oy iB , aoe - Lambert, Alf. ae 9 Ont. Loan 5.00 Bunker WM ccceee coo : 04 06 $Paid or pavabie in 1! 
ee aie Gould Pumps esse A } mae . Rok ae : ; Ont. Steel pref. .. | Canusa . ae Paid in 1946 oN. ¥. funds 
einer Steel pf. .. @1.50 22 21 244 | Grand & Toy .. 60 Do. . 45. 45 60 | Ottawa El. Rly. 80+.80 80 Celta Devel. ....0. co 06. 07 tPaid in 1945 . 
. Ang. Inv. 3.00+43.00 Gt. West Felt ..+. DO. MEW ceceeses “see Cent. Manitoba ... «.. . 14 4Dividend deterred. 
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Government Bonds _ 
(Supplied by Investment Dealers’ Assoc. ef Canada) 


% Due 


Can. Nat. W. iad. 6.8.1 
& Mar, 1955 .. 
Grand Trunk Pacifie Aly.: 
can.” 1988 : 


bheisoonl Harbour Com.: 
& Nov. 1969... *109 


“Provincial Govt. Bonds 
ae Branewick: 


June ioe 
Apr. 1 
Jan, ipea 


22 June 1966 ... 


Nova Scotia: 
103; 
104 
1004 
1054 
106 


1062 
1043 


“4 i 
3 June 1935... - 103 
“@3 Nov. 1957 

‘ 1048 


se 1054 
«+ 1038 


June 1058 
Ontario: 


3i Nov. 1951 ... 

34 May 1955 . 
dJufie 1962..,. 

4 June 1950 ... 


Dom. Guarant'd Bonds 
Can. Nat. Seawaye 
“3 Jan. 1959 ... 1032 105 
i Sept. 1951 . e107 *109 
Sai Feb. 1956 .. °1124 *114 
oe *114 “1 


33 wer 1957 
Feb. 1953 ... 1003 1 
“42 June 1955 .. °1132 teh 
«<, 116) 118 
*1005 *111) 


i669 <* #108 #111 


Ont. 


a Feb. 1953 
1967 


Unlisted 


nds: 
ie te | 3 Jan. 1982 .. 


Hydro Commission: 
eee 108) 


hi Sons 1971 ... 


Bid Ask| % Bue 


Prince Bdward Isiand: 
4 Mar. 1954 ... 103 
Quebec: 
a Mar. 1959 ... 
Nov. 1952 ... 
31 Feb. 1955 ..; 
44 Aug. 1958 ... 
4) Jan. 1963 ... 
3 Feb. 1962 ., 
Alberta: 
8) June 1 We 
i June 1959 ... 
June 1972 . 
Beilish Columbia: 


#118) *1154 
102 105 
113 

“111 


+» 100 
see 110 


ves 1088 
eee 228 
see 125} 

96% 


pr. a 
5 Sept. 1953 ... 
Manitoba: 
4 Dec. 1957 .., 


Bi Oct. 1955 . 
Saskatchewan: 


4 Sept. 1954... 
4 Nov. 1960 .. 
4) Oct. 1951 ... 
5 Aug. 1958... 
44 Mar. 1960 ... 
§ Dec. 1959 .. 
3! Oct, 1 ie oes 
Mar. 1 


*N, Y¥, funds. 


104 
118 (121 
994 1002 


Stocks 


eer from quotations supplied by Kamm, Garland & Co., 


Bid Ask 


i; | Dow-Jones 


Market Comment 


Market analysts held their 
breath this week as the New York 


averages continued to close the 
gap separating them from the old 
1947 highs. According to most) 
market theories, a convincing | 


penetration of the previous highs | 
would meafi 4 resumption of the | 


old bull market, first started in| 
1942. At early, midweek, indus- 


trials were only 1.76 points away, | j,.¢ expressed itself emphatically | 


| everywhere but in the stock mar- | 
| ket. 
ispread such mistrust of the cur: | 
;rent boom that stocks which were 


rails, 2,64 points. 

There was evidence of an in- 
creasing awareness of the impor- 
tant market position among Cana- | 
dian investors this week. Indus- | 


trial share turnover improved, | 


and the number of issues to be; 
actively traded broadened con- 
siderably. There was little indic- 
ation, however, that Canadian 
industrials would parallel New 
York’s action until uneasiness 
over petiding government action 
on the dwindling U. S. dollar situ- 
ation was definitely clarified. 
“sparked” 


again the 


industrial and rail! 


imarket excesses, which lay the 


time when bullish and bearish | 
factors conflict sharply in the 
business outlook, the best clue to) 


| the future of stock prices is often | 
| provided by the action of the| | 


imarket itself. The présent ap: | 
pears to be such a time. 


For the better part of a year) 
| and a half, investors have been | 
bedevilled by fears of deflation | 
in the midst of an inflation which | 


Recession forecasts have | 


|selling nearly 22 times earnings | 


lat the height of the wave of op- 


|timism in 1946 Were selling 23% 

| lower, atid less than 10 times the | 
|sharply higher current earnings, | 
j at the depth of the wave of pessi- 
| mism in mid-May, this year. 


“Such extreme swings of sen- 
timent tend invariably ‘ toward 


basis for a fresh movement in the 
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Weekly Renge Toronto Stocks 


D. R. Dattels & Company 


GOVERNMENT, MUNICIPAL AND CORPORATION BONDS 
Members Investment Dealers’ Atsdeiation of Canada 
KITCHENER, ONTARIO 


BY MAIL 


You can tratigact your investment pastas with us by mail ae 
and as enalotactoeity as i 749 person at our -la 


i Pints t as it 
matey eee Eisen od co en oe 


Write us for particulars on any securities in which you are intevesteds 


KIPPEN & COMPANY INC. 


Investment 


Established 1028 
imperia) Bank menieing, Motgnaasents Ot James 61. West 


CANADIAN MUNICIPAL. AND 
CORPORATION SECURITIES 


Papers 
Kippen & Co. and Intercity Securities Corp.) 


Get. 20, 1947 
Bid = ASK. 
39.00 ‘ 


10,75 


F. H. DEACON & co. 


Business Established 1897 
Members Torento Stock 


market with a 10-point rise. | opposite direction; and since mid- 
There is plenty of “capital appre- May we -have had a definite re- 
ciation” left in the papers yet. if | surgence of confidence. It may be, 
..| they are: to reflect current earn: | 6s some market observers believe, 


Bid 
49.00 
19.00 
a. a 


Ask. 
Allens Toronto units .... 
Anglo Amer. Timber . 
Angio —— Telephone A. 


nterprovincial Brick A pf. 
Interprovincial Brick B pf. 


51.00 
50 
3.00 
182. 
.00 
4.50 
7.25 
10,50 
28.50 
19.25 
10.00 
23.00 
6.25 
37.00 
73.00 
14: = 


25 S 


Lambton Loan & Inv. $50 
a) sae com. 


pid ‘ 

Loblaw Groc. ine. ........ 
Manufacturers Life Ins. ... 

axson Food 

nareh Life 30% 
Monarch Mtge. units 
Montreal Trust Co. ... ae 
Mountainview ppts. pid. 
¢. new 


a. 00 

19. ZB 
345. 

30 

90. 


4. 
1. 
17. 
x 
Do. 
New reewiia Telephone it 
Northern Tel. 1, 
Ont. Tobaceo Plant. units. 75. 
Par & Que. Riy. 6% cap. 16 


50 
25 
00 
00 
75 
2,00 
60 
75 
00 
45.00 
60.00 


iecepiaiaha Kitchenet units 


ings and dividends by anything 
approaching former yardsticks. 
It is becoming increasingly evi- 


oo} dent that most Canadian indus- 
trial companies will show record | 


earnings this year—despite some- 
what reduced sales in many in- 
stances. The dividend question 
will be a more important market 
price factor from here oh. 

” * * 


Arthur A. MeLaughlin, Crab- 


that we are entering the final 
and most. speculative stage of 
what can be regarded as poten- 
tially the continuation of the bull 
market which began in 1942. The 
impairment of purchasing power 
resulting from rising living costs, 
the upward trend of interest rates 
and the bear market in London 
Yonds and stocks, are among 
factors which warn that the boom 
is creating within itself the causes 


197 BAY 8ST. — re 1. = = Soe 3401 


HAROLD A. PRESCOTT & CO. 


Members 
The Toronto Stock Exchange = Winnipeg Gtain Exchange 


$2 £3 cw co : 
sess 


Peller Brewing com. . 
Do., 


ptd. 

Provincial Bank of Canada 
Prudential Trust ......... 

al Trust 
Sawyer Massey com, 

50 | Seiberling Rubber com, .. 
Sincennes McNaught. saps 
Sherbrooke Trust .., 
Sovereign Life 25% 
Standard. Fuel pfd. 

Do. com. 


of its eventual collapse. Toronto 1 


“But the question of timing is 
all-important. There may be 
scope for an important market 
advance, before’ deflationary 
forces finally gain the upper 

. hand. Inflationary pressure is 
was rad Rate Due Bid Ask. Week | Still potent, the immediate busi- 

o Bid|ness outlook is buoyant, and 
tanoe Tels & Tr ‘i 08 ail’ stocks are unusually cheap in re- 
Bell Telephone. 3 101 lation to earnings and dividends, 
Bast Kootenay 3 HH bonds and commodities. Under 
eGatinesu Pr... a4 108) such circumstances, it would be 
at 4 1011 unwise to ignore the significance 
oy DO: pa 1014 of extension of the current rise 
Int, Mydip- < a st decisively beyond the July highs. 
+Mtl. Trams. ‘ 6 ah Such market action, which is now 
Hat. ie ao a probability and may be an ac- 
Dividends Declared it gs al tuality by the time this is read, 

ny Dat by “3 would confirm already substan- 
pay- Date is 3 im ‘| tial technical evidence that the 
ment payable recotd 2 H ‘i main trend of stock prices is up- 
a 108 104 ward!" ( 


100) 
99) 
ew-Surpass .... «13 Dee, 1 
et. | Aint Co. oP es bem 2 tndusval an Meaty eens, ak 
Angio-C. tea. aim P. “i sag — 
an pide ve dd Alumisumi Co.. 


Ar 
si si 2 
C. For. Pacts. 4 
& rg 81% pi. 1) Nov. os ‘Pulp & P, 34 


ik. at t Pave Bey Scotia 40 Nov, Bewavers wae 
. - nee e 
4 & In erent 103 103 


ie Bae dai ae i 


100 
B ie _ 102 
Oct. 
» 7 soetes — 
a, Bi Abo oie vote 
aE at p a Nov. 
Fe Uber £* of, ‘ 


dene 


ee 
8.8 


330 Bay St. WaAverley 4831 


"Investigate before you Invest” 


8.86 
= tree & Co.« (Montreal) — “At a 


rt ent ee 


i 
~ 
— 
a 
Sones ere: 
Sess: 


SNNcpaes 


Corporation Bonds 


(Supplied by pacers Dealers’ Associa- 
tion of Canada) 
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Sun Life Asece. seeeeeeetes 
Riri Carpet 
‘onto a Pp eeseee 
Toronto General Ins. ...... 
United onere Co-op. .... 
‘ hited Steel A pfd. Osbete 
Universit covet 
Varo 


* etbeee 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 
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“Bales. By, ae Provincial and 


wae and a Foreign Secures 
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Silver Miller Talks Mill 
As Ore Tonnages Enlarge 


Results from samplés being{to be broken down, 

run by the Department of Mines,| The two-shift crew of 33 men 
Ottawa, are expected to have/is being employed primarily if 
= important bearing on the size | development of the bottom, or 
10a | Strachan Bongard (Bongard & ‘and type of mill to be erected at | 360-ft. level. Two drill holes were 
103 | Co.) — “I think the market in| 'Silver Miller Mines, President! put down below the level, the 
96;| the golds will continue selective,| John W. Tovell informs ‘The | first U-26, intersected No, 2 vein 
barring some major new develop-| Financial Post. The plant, in all|at a vertical depth of 46 ft, Al- 
ment, with really good moves | probability, will be of small cap-| though width of the vein could 
limited to situations where there | acity but will enable the com-|not be determined, because the 
is important ore news plus strong | pany to produce a steady flow of | vein was badly broken in the 
core, heavy native silver could 
99 | be a little slow in following New | conater | be seen in the calcite that was 

104) York, because of uncertainty Underground development and | brought up. 
arising out of the exchange situa- stoping operations in _ recent 
100} | tion. months have accounted for a 
Dom. Scott inv. 3 64 97 * sizeable tonnage of ore. Mine 
oy ae Manager H. G. Miller states that 
m. Textile .. 3i 1. 18 
Dom; Woollens! 5 it Moss, Lawson & Co, (Toronto) | there are about 2,800 tons of mill 
Dryvsen J — . + 35 a1} “With money rates improving| rock on the surface dump, sev- 
Federal it Gai . 101 and higher yields an increasingly | eral hundred tons in stopes and 
Ham Cotton .. 100 |important factor in investment | an additional 3,000 tons ready 
a rial Tobac. 2 Ce ere eal aaa 
ao tet Sees ue. * has . and 3% due ‘ 99 | decisions, a new bull market ; i ae 
ed Oct. 1. od7, at should include among its leaders . co MPANYW 
Ne ne 191i; the stocks of companies whose REPORTS 
COCHENOUR WILLANS GOLD 


ue. x. Bid’. 8 
std A} yield 2: tae Si. # . 
enor tnt due ar. 1, Legare. ‘i earnings justify increased divi- 
? 1013| dends. In this categor - 
i gory can be in MINES net profits of $242,914 in 
| tk ended May 31, 1947, compared 


sania 3 
3% gue July 3, Oe a Nov. 22 Oct. Bachan +8 
to , by St. & Fou ; i 
11t) cluded Int. Paper, Cons. Paper 
with a net loss of $265,416 in the| 


e% Map! 

bs 2 4 is. 3 

. af Ait, ak 0.0, oy by. Nesbitt. Thom- Meters 3 20 and most of the pulp and paper 
1001; group, Can. Canners, Dist. Sea- | previous year. Working capital was 
99, | ram, Dom. Woollens, Int, Nickel, $76,437 higher at year end, after 


_ : McCormicks ... 4 
Candn. Pac. R} 50 Nov. Sept. Samay Mills “ie 
ve John Inglis, Sicks’ Breweries and | paying 3 cents a share dividend. 
103 102), Westons.” The intensive development pro- 


ALGOMA STEEL 
HIRAM WALKER 
WINNIPEG ELECTRIC 


The significant features of these companies 
are discussed in our current series of indi- 
vidual investment studies. 


Copies supplied on request. 


i-------M° Cuai6 Bros. & Go. 


Members: Montreal Steck Exchange ¢ Montreal Curbs Market 


HEAD OFFICE: 276 ST. JAMES ST. W. PL. 8971 
UPTOWN BRANCH, 1420 PEEL STREET MA, 9311 
MONTREAL, QUEBEC 


Oct, 41 
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108 
105 
95 


icon Co, 

Burns & Co... 
Can. Steamship 33 
Can, Brews. 34 
— Celanese... 3 
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99 

99 

100 

Can, West a 4 

1948 .000 Sees oy eee 
re." to yield 2.9627% 
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rae ,000, issued Sept. 

- to” veld 2.674%, by E. 

= Sete =~ v'0t, te Fg ve Oct. 1 


t. 30, 1947, at 
ree by a TOnge & Four. 


me 9%, due 
te A. 


The second hole, U-27, was put 
down to interse¢t the vein 80 ft. 
below, and at 56 ft. from the col- 
lar, a calcite vein Was cut, but 
no visible silver showing, The 
calcite vein is thought the first 
branch as the vein, immediately 
above on the 360-ft. level, is split 
in several sections with high 
grade in the centre section. 


Underground development has 
been hampered to some extent 
by bad ventilation, a condition 
expected to be remedied soon 
when the old No. 4 shaft is de- 
watered and connected with a 
crosscut from the 360-ft. work- 
ings, 


Working capital to finance cur- 
rent operations is being made 
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B’terfly isssieiy 354.15. Dec. 15 
Do., 7% Pr a dan, 31 
Caldwell Li soo. 080 Nov, 1 
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riqued’ Sept 90, 1947, at 


WESTERN SAVINGS @LOAN ASSOCIATION. 


HEAD OFFICE. WINNIPEG 


= 


FIRST BRANCH OFFICES 


Ageney Building, Kamenten, Alta. 
291 A-dth Ave., W., Catgary, Aha. 
MeCatium-Hil! Building, Regina, Seen. 


MORTGAGE 
401 Avenve Building, Seckatean, Beet. 


ASSETS OVER $15.000.000.00 


40000008 Oct. **e 
103 
‘98 
99 


oS 
Town of Hatem Se 2% 
su8, t. 2, 9 mer issued Oct. 
at $98. 538 to *rlela 3 2.9215, by Wood. 
Gundy Corp. and Canadian Bank of Com- 


mv itlage of Annaville, Que. — 3%, due 
-Feb. 1, 1948-77, $25,000, issued Oct. 8, 1947. 
- Sold privately at $100 

Town of Beaueeville-East, Que. — 3%, 

‘lS<year serials, $16,500, dated Novy. 1, 1947. 
privately at $100. 
own of Montmagny, 2% —244%, W- 
year serials, $75,000, dated Sept. 1, 1947. 
Sold privately at $100. 

Village of St. Cesaire, Que.—3%, 20-year 
setials, $20,000, dated Nov. 1, 1947. Sold 
,. Privately at $100 

Schoo! Commission of St. Narcisse, Que. 
—S%%, W-year serials, $125,000, dated 
- Aug. 1, 1947. Sold privatély at $100. 

Village® of Ste. Prydentienne, Que.—3% 
iS+year serials, $20,000, dated Sept. 1, 1947. 
_ Seid privately at $100. 


CORPORATE 


: Canada Flushwood Deor—3%, 344% and 
-» 4%, first mortgage bonds due Oct. 1, 1947- 
67, $250,000, issued Oct. 1, 1947. Price on 
application from Credit Interprovincial, 


Ltd 

United Grain Growers — 3%, peries B 
bonds, due July 2, 1950-55, $600,000, dated 
Oct. 2, 1947. Sold to the banks. 

Traders Finanee Corp.—2'o°%, collateral 
- trust notes, $10,000,000, dated Sept. 1, 1947. 
S0id privately by McLeod, Young, Weir 
& Co * 
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Confed. L, 30% 
Coniaurum Mines . 
Corp. Investors A, B 
Crown Cork .issss. 
Dominion Bank .«.. 
Dom, Bridge ...esee 
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Do. eee ee seeteee 
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CHARTERED TRUST SERVICES 


@ Executor of Wille 

@ Administrator of Estates 

@ Trustee 

@ Investment Management 

@ Real Estate Management 

@ Transfer Agent and Registrer 
@ Collection Agent 


CHARTERED TRUST 


AND EXECUTOR COMPANY 


$ 


Dividends Declared (eon) 


Norwest. Util. 4% p 1.00 Nov. 1 Oct. 


ivie Flour 7%  y Dec. 1 Oct. 7 
os Steel ” Nov. 15 Oct, 15 
Do.,” pfd. Nov. 15 Oct. 18 | 
Nov. 1 Oct.Jf 
Oct. 31 Oct, 15 
Nov. 15 Oct. 15 | 
Nov. 1 Oct, 
Jan. 1 Dec. 
Nov. 1 Oct. 10) 
Nov. 5 Oct. 4 
5 
1 


. 
sc 
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GENERAL 
New Highs—1947 

Algoma Steel How. Smith Pap. 
Aluminum Int. Paper 
Bell Tel. rts, Jam. Public Ser. 
B. C. Pulp & Pap. Minn. & Ont. Pap. 
| Can. Brew, rts, Powell River 
Cons. Paper uinte Milk B 
David & Frere B egent Knitting 
Dom. Coal Southam 
Nov. 25 Oct.17/ Dom. Textile St. Law. Corp. A 
Oct. 24| Donnacona Pap. Thayers pf. 

| Fraser Cos, 
Oct. 18 | Hendershot Pap. 


Oct, i, 


Sept. 3% 
Sept. 30 
Oct. 6 
Oct. 15 | 


Oct 
& base i% 1. in Nov. 1 
Woollens boas 2 


foge 


pf 
Orange Crush 


Peller Brew. 54% 
Penmans 

Do., 6% 

fee Bros. 4% pf. 

rity Flour Mills p. 62) 
Proprietary Mines . 03 
Quebec Power ....,  .25 
Quinte Milk, A. 15 


Reitman’ s (Can. :: 


en Paper . 48 Nov. , 
Binion ‘ire 69 bi at Deans “BeeB 
stern Steel 15 Be le 
Esmond Mills 6% pi, ‘25 Nov. 1° Oe s 


Paloanridge Nickel a a ‘ Nov 4 
Ford Motor 6 
s ish ca ae ane aie Pe Se aa 4sa6 4 Oct 18 
“sl eee ie ic — ’ 10. 6 « 1.12 § 

Oct. 8, 1947, nt 1.12) eh EME i 5 ase she 


Oct. , issued pf. 
Ofterea st 9100 to yield 249% by a grow Gen, Steel Wares a Be Robinson ‘Got. ;.. Nov. 1 
cf oT yond, = cing yg es Goodyear Tire 4% * 10 | St. Law. Flour .... .40 Nov. 1 
"Ce. “per Cos EOciete (Se! Gt. Lakes Pap. "28435 Nov.15 O¢t.15|_ Do. 7%-pfd. ..... 1.75 Nov. 1 

minion Urstles; Déc. 1 Nov. }| San Antonio Gold . -“ Nov. 5 


, Ltd Gypsum Lime .... on, i 
~ ““pritish © “ters Telephone = 4%, 15.| Hayes Steel . ao Nov. 5 Oct, a9| Scarfe & C ‘tee, 1 Oe 
year notes, due Nov. 1, Imperial Bank Nov, 1 Sept. 30 W.& P. 30 Nov.25 Oct. 47 
Gated Nov 1947. Offered at $100 and Int! Nickel, ~} 1% tite Nov. 1 Ort. 2 ghawinigns W. ord. 


C. Pitfield & Co.) Int. Utiliti +22) De XN. 20, Nov. 1 Oct. 4 
ee ities new . 1.22) Dec. 1 ov. 10| Sidney Root. & P. A 224 Nov. 1 Oct. 

& Son, pee at Ltd.;] Italo-A. ti “4 

ties Corp., Ltd., Beau-| Eee ow. Smith Oct. 30 Sept. 30 


G. Beau-| Elec. ...... ‘ , mM . y 9] 
vita. ad. Yorkshire Se Sd Sig | ae cae 3.50p. a 24 coup. 59xc23 i Simon & Sons yo : cl H 
'- Jamtes Richardson §; McMahon. and | Eftr Adaiven ..... 03 Oct. 2% Sept. 30 S Mev. 1 O€. 
_ Berrs Ltéd.; Thomas Read & Co.; > ke .... 03 Nov. 1 Sept. Nov. 15 oe. t 
Dominion Securities Corp. a ¢| Labatt, John, extra .25 Nov. 1 1 Nov. 15 
.. Western City Co. Ltd.j McLeod, Young,| Lake Dufault ..,.. 05 Nov. 20. Sept. 30 
Weir & Co, Ltd.; Collier, Norris & Quin-| Lake of Woods os 
lan Ltd.; Odlum Brown Investments Ltd.; Do. 7% pf. ... E ‘ 
Lauder Mercer & Co. Ltd.; C. M. Oliver|Langleys ......0600. 4 : 4 
& Co. Ltd.; Wood, Gundy & Co. Ltd.;| Lewis Bros . . 
Nesbitt, Thomson & Co. Ltd.; Rene-T 
Lécierc, Inc.; Midland Securities ger 
Okanagan Investments 
Bird & Co. Ltd.; A. : dunes i. éo. Med: 
H. A. Humber, Ltd. 


PREFERRED STOCKS 
Super-Service aaa eens 44%, 
cumulative redeemable preference ae 
(par value $10). Offered = oe ik 
share and ‘ 
— & Co, Ltd. 
- H. Eestabrooks oe 300,000, 4.16% 


Can. Utilities § % %pt. 1.25 Nov.15 Oct. 23| Moirs Ltd. 
Can, Wane a% Pt. 1.75 Nov. 1 Oct. Montreal 4 
Can. vo we At aev. : ave N.S, Stl Co oe 
t. Beas 
Can. Wire & Cable 2.00 Dec. 15 Nov. 30 Bilv, Dairies os ‘ve. 64 1034 101) gram of preceding years has placed 
Clyde Alterait Se onal On — Ltd. 4 os a 193 eae the mine in a most satisfactory 
si t ’ .< : 
Cochrane Deni Ree Man eo © at] New Highs — Lows [on ite lowest. or otett- level, svailable through sale of treasury 
T to évat. ; eee = , 
| United Corp... 4 '58 102 100 8 Ows |drifting has been carried out on|Stock and shipment of high-grade 
tWestern Grain. 5 '63 91 During the nae ended Oct. 18/ the 33 ore zone and diamond drill-|ore to the Timiskaming Testing 
_ care Spgs a pang 6s : d Laboratories, Three shipments 
US. or UK 24 new highs were recorded |ing has proven its downward ex-| 1 p 
Pesvapie in Can. U5. OF a tension to the 775-ft. level or 100 ft.| recently made totalled 52,106 lb. 
*Payable in U.S. among the “general” stock ex-| b level, | 
Payable in Canada only. changes, and 25 new lows. In the | Ye'tically below the bottom level.| which gave a total yield of 87,840 | 
4Payable in Can. or U.K. 1€ | Values and w idths remain equé ally | Oz. silver. Company anticipates 
*Payable in Can, or U.S. mining group there were 3 new i as good as on the upper lev els. The receiving about $60 000 from sale | 
highs and 9 new lows. No new grade of this ore body has averaged | | of exe ’ 
jhighs and one new low were) 0.50 oz. for some 27,000 tons on the : 
recorded in the oil stocks. 475 and a to date. 
Of the 403,000 tons recovered to} 
date, 360,000 tons or 90% has come) |\CANADIAN MOTOR LAMP Co., | 
from: above the 375-ft. level and| Windsor, Ont, now has only one | 
many years mining still remain in| class of stock outstanding, 100,000) 
No. 1 shaft area alone above the | common shares, President and Gen- 
375-ft. horizon. Mr. Mackle adds, | eral Manager H. J. Warner states. 
INCOME ACCOUNT Formerly its stock was divided anto | 
Ls Snaed May 31: esate at Class A and Class B shares, with | 
Ullion prod. 095,578 $5 the former having a preference in | 
Lass: Oper. exps. .... 671,376 663,565 | | ' 
Operati fit 324202 «sreaiont1}case of liquidation. Following | : t, 
Add: Int. earned". 7.920 17,504| shareholder approval at the annual | 34 King Street West, Toronto 
4 meeting last March, steps were | 132 St. James Street West, Montréal 


1946 


Nov. 
United Amuse. A 
Waterous Ltd, 


New Lows—1947 


Cub Aircraft 
Disher Steel 

Dom. Glass 
Foundation Co. 
Freiman 
Goodyear Tires pf. 
Indus. Accep. 4i‘c p 
Int. Paints 
Purity Flour pf. 
Reliance Grain 
Steel Co. of Can. 
York Knitting 


Less: Déprec. ....ccce 52,923 3 
Devel. @xp. W/O .... 22,814 58,590 | 
Sundry oes 1.250 16, 747 | taken to have this preference re- | 
Prov. for taxes .... 

Net profit 

" Wee 

Profit for year 
*Loss or deficit. 

as per shate .. 


25 | 


10 


Nov. 1 
12,221 
242,914 
88,850 
154,064 


* = 


« ‘ONDENAR BAL ANCE. SHEET 

As at May 31: 47 1946 
Cash & bullion . 9308. 223 = 758 
Dom. bonds 297,990 
Accts., etc., 32,661 
Mat. & supplies ...... 165,629 
Lumber, etc. ... eee 33,206 

Total curr. assets ... 837,708 
Prep. & def. chgs. ..., 44,192 
Development exp. 64,948 
Other inv. & adv. 625 
Hydro deposit 9.938 
Claims & props. 232.333 
Plant & equip.* 184,942 

Total assets .....,.. 1,874,687 
Bank overdraft 
Accts. & wages pay... 
Divd. pay. 
Taxes payable 

Total curr. liab. 
Capital stock 
“a 

fter depr. + 
a ne ital 
ATING staTistic Ss 
947 


Py 915 
$15.82 


+o, 1'088 | moved, and new stock certificates MN 

Agnew Surpass 768,416 

| Aluminum of C. p. 

Auto Elec. Ser. A 

B. > Turf 

B. Bank Note 

| Br. “hae Oil 

| Can. Bread pf, 

| Can. Cement pf. 

Can. Malting 

Candn,. Bronze 

| Can. Food Pro. pf. 

i | Celtic Knitting 
Cons. Bakeries 


etteoee 


~ accrued cntaread by W. 
-Ltd.; Pemberton & 

Royal Securities 
bien & 


United States Securities 


The direct wire which we maintain with our New York correspond. 
ents enables us to give prompt service in executing hase and 
sales orders, in accordance with Foreign Exchange Control Regu- 
lations, for all classes of United States marketable securities, listed 
and unlisted. We can deal in American securities with residents 
of Canada for settlement in Canadian dollars without formality. 


Enquiries Invited. 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 
330 BAY STREET | TORONTO 


Hamilton Brantford Brampton Vancouver 





30 
1.25 


South. Can. . 
Springer Sturg. ees (3 
Stand. on ona 

rnd, Fuel 4 
Stand, Fue 41% pf. 64 : Bobs 
Steel Co. fe t. Cen. 

Do., re eee ts 
United Corp., A. 37 

Do., B 25 
Walker-Good. & W. .371 Dec. 15 
Waterous A -20 Nov. 15 
| Westminster Paper .20 Oct, 31 

20 Jan. 31 

Dec. 31 
Dec. 31 
Nov. 
Nov. 
Nov. 
Nov. 


Jan.’ 5 MINING 


New Highs—1947 


Lake Que. Manganese 


Pore. 
New 


Seseces A Jan. 31 Dec. 31 
; | Loblaw Groce Dec. 1 Nov. 4 
Do. A @ B 884.133 Dee 1 Nov. 4 
Matachewan oo. 05 Nov.20 Oct, 23 

Grain, 15 Nov. 1 Oct, 15 

0 Nov. 1 Oct. * | 

Dec. 1° Nov. 

Jan. 2 Nov. 1 

Dec. 15 unstatec Winnipeg Elec, .... 

Novy. Oct. 15} _ Do., ped 

Nov. 1 Oct. 15| Wood, 

Jan. 2 Dec. 15 | Zeller’s Tu 

Dec. 15 Noy, 14 Do., 5% pfd. .... 
3 Dec. 15 Nov. 14 Do., 6% pfd. 

Oct.31 Oct.15] 4N.y. funds. *Initial. 

Jan. 1 Dee. 6 «After 4-for-1 stock split. 


- Ontario Security ( Commission Options 


Option 
No. 
Date Shares 


Lows—1947 
Lake Wasa 
Pore. Pen, 
Que. Y.K. 
Rouyn Merger 


Oct. 31 


Nov. 21 | 
Oct. | 
Oct. |); 
Jan, 5 
Nov. 17 
Nov. 17 
Oct. 15 
Oct. 15 
Oct. 15 
Oct, 15 


Century 
Cons, C. Cad, 
Duquesne 
Gold Man. 
Heath 


88,850 
9,889 


eee easeeee fee 


McLeod Bldg 
Mercury Mills 
| Mod. Too 2 - s$ 


Manteont "Get. Sine’ 
Do., 


pid. 
Mt. Royal Rice .. 
Nat. Hose, A 


OILS 
New Lows—1047 
Jumping Pound 


2 


1946 
39,274 
$13.81 


Tons milled 
Aver. recov, 


Philmore Financing 
To Open Outpost Is. 


Philmore Yellowknife Gold Mines 
has made the last cash payment on 
purchase of the Outpost Island, 
Great Slave Lake property of Inter- 
national Tungsten Mines, The Fin- 
ancial Post is informed. The com- 
pany purchased the mine for $72,000 
cash and 465,673 shares of Philmore 
stock, with bondholders receiving 
$50,000 and 50,000 shares. 

The company is negotiating for 
finances to reopen the mine, de- 
velop ore reserves ahead of the mill, 
and to explore and develop the ore 
shoot at the No. 2 shaft and other 
known high grade surface occur- 
rencés, 4 


Stocks Bonds 


ELGIN 9214 


HUTSON 
& 
DINNICK 


Members: 

The Toronto Stock Exchange 
Private Montreal Wire 
Toronto General Trusts Bidg. 
255 Bay Street Toronto 


FANNY FARMER CANDY SHOPS, INC. 


Analysts on request 


‘J. E. GRASETT & CO. 


Members 


The Toronto Stock Exchange 
WA. 4781 


Received 
Price 
Range 

Cc 


See 
Author, 
Shares 


O/s 
Underwriter: Shares Accepted 


Corp. ..d. BH. Campbell . 
. .Norhack-Rouyn M. easaeee é McGibbon & 
a. —— 

Lacky Girl M. Bo Verona a 
on eee ‘ 
en eas 


July 11 
, June 3 


1,500,000 


1,280,000 
Heceeee 5 ' July li 100,000 
Products ... 20 8=— July 23 1,599,986 
Cradyen & Co. . 15 Sept.11 1,500,000 


AMENDMENTS TO PREVIOUS AGREEMENTS 
‘In default: Brown-McDade Mines. 
, Extension: Rypan Porcupine Mints, Goldrith Yellowknife Mines, Gotham Yellowknife Mines, Inore Gold Mines, Orofino Mines, 


Wilwood Gold Mines 

Release oo ae ee Yellowknife SO ed Oe ote a Cunigold gine, 300,000 shares, Oct. 22; Goldhawk Porcupine 
Atpanhelt Lathe jaicks "Girt faines, Silba Mtiver Mi Mines. Siled Sileo 1 a : 

j Asceptes for Guarnaccio Mining Synd.; Treeni he Frcaposting Synd4, 


Oct, 12 


Oct. 3 
Oct. 7 
Oct. 8 
Oct. 10 


acerepnees 6,000,000 
3,500,000 
3,000,000 
3,000,000 
3,500,000 


1,985,312 


1,200,005 
1,200,005 
1,600,014 
1,000,005 


Seeeeaee 


sooes Frame, Branch 


3030 DUNDAS ST. WEST 
Opposite High Park Ave. 


JU. 1167 


244 BAY ST. 
TORONTO 





ASSISTANT 
GENERAL MANAGER 


ee 


DIVIDEND. NOTICES 


THE DOMINION BANK 
DIVIDEND NO. 260 
Notice is hereby given that a divi- 


of two and one-half per cent 
(twenty-five cents per share) upon 


4 the paid-up capital stock of this Bank 


J. KK. MUIR 


The Dominion Bank announces the ap- 
pointment of Mr. J. K. Muir as Assistant 
Genero! Manager with headquarters in 
Montreal. Mr. Muir formerly Manager of 
the Bleury & St. Catherine Sts. Branch of 
The Dominion Bank in Montreal, was ap- 
pointed Swvperintendent of Eastern 


Branches of the eon early in 1946. * 
a ——— 


DIVIDEND NOTICES 


THE BANK OF TORONTO 
Dividend No. 265 
Notice is hereby given that a Divi- 
. ts 


polatUp Capit’ Sige of this 
the - o s 
Bank has been declared for the cur- 
rent quarter, rene at the Head 
Office of the k and its branches 
on and after the first day of Decem- 
ber next, to shareholders of record 
at the close of business on November 
15th, 1947. 


By Order of the Board. 


B. S. VANSTONE, - 
General Manager. 


AUNOR GOLD MINES 
LIMITED 
DIVIDEND NOTICE 

OTICE is here ven that an 
sniecees Grvidend ony es Cents (5c) 
share, able in Canadian funds, 
& been Soares by the Directors 
of Aunor Gold Mines Limited. 
able December Ist, 1947, to share- 
— of record November 10th, 


By Order of the Board. 
J. R. BRADFIELD, 
Secretary 


Toronto, Ontario, 
October 20th, 1947. 


The Montreal 
Cottons Limited 


IS HEREBY GIVEN 
THAT A QUARTERLY DIVIDEND 
of 43c per , being at the rate of 
seven per cent (7%) per annum, has 
been declared upon the 00 
value seven per cent (7%) cumula- 
tive Redeemable preferred shares of 
the Com , and cheques will be 
mailed ty fifteenth day of De- 
cember next to shareholders of rec- 
ord at the close of business on the 
14th day of November, 1947. 
’ By Order of the Board, 
CHAS. GURNHAM, 
Sec -Treasurer. 


| Valleyfield, October 15th, 1947. 
The Montreal 
Cottons Limited 


NOTICE IS HEREBY GIVEN 
THAT A DIVIDEND of 12c share 
has been declared n the Common 
without nominal or par value, 
\of the Company, and cheques will be 
mailed on the fifteenth day of De- 
cember next, to shareholders of rec- 
ord at the close of business on the 
14th day of November, 1947. 


By Order of the Board, 
CHAS. GURNHAM, 
Secretary-Treasurer. 


Valleyfield, October 15th, 1947. 


NOTICE 


The John Bertram & Sons 
Company Limited 
DIVIDEND NOTICE 

Notice is hereby given that a divi- 

dend of twenty five cents (25c) per 
share has been declared on the out- 
standing Class “A” stock of this Com- 
pany, payable November 15th to 
shareholders of record October 31, 


1947. 
J. W. McNAB, 


Secretary. 
Dundas, Ontario, 
October 15, 1947. 


The John Bertram & Sons 
Company Limited 
, DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of five cents (5c) per share has 
been declared on the outstanding 
Class “B” stock of this Company, 
payable November 15th to sharehold- 
crs of record October 31, 1947. 


J. W. McNAB, 


; Secretary. 
Dundas, Ontario, 


October 15, 1947. 


Lake of the Woods Milling 
Company Limited 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that a 
dividend of 134% has been declared 
on the Preferred shares of the Com- 
pany, payable on December Ist, 1947, 
to shareholders of record at the close 
ef business on November 3rd, 1947. 


By Order of the Board, 


D. A. MacINNES, 
Secretary. 
NOTICE IS HEREBY GIVEN that a 
dividend of 40c per share has been 
declared on the outstanding shares of 
the Common Stock of the Company, 
payable on December Ist, 1947, to 
shareholders of record at the close of 
business on November 3rd, 1947, 


* By Order of the Board, 


been declared for the quarter 
ending 31st October, 1947. The divi- 
dend will be payable at the Head 
Office of the Bank and its Branches 
on and after Saturday, the first day 
of November, 1947, to shareholders 
of record of the 15th October, 1947. 

By Order of the Board. 
Robert Rae, 
General Manager. 

Toronto, 11th September, 1947. 


Central Northern Airways 


Ltd. 
DIVIDEND NOTICE 

NOTICE IS HEREBY GIVEN that 
a semi-annual dividend of two and 
one-half per cent (242%) per share 
has been declared on the outstandin 
five per cent (5%) cumulative pref- 
erence shares of the Company, pay- 
able November 15th, 1947, to share- 
holders of record at the close of busi- 
ness November Ist, 1947. 

AND NOTICE IS ALSO HEREBY 
GIVEN that a semi-annual dividend 
of twenty-five cents (25c) per share 
has declared on the outstand- 
ing Class “A” shares of the aay, 
payable November 15th, 1947, to 
shareholders of record at the close 
of business November Ist, 1947. 

By Order of the Board. 

D. S. ORMOND, 


Secre -Treasurer. 
Winnipeg, — . 
October 16th, 1947. 


McCabe Grain Company 
Limited 
DIVIDEND NOTICE 


Notice is hereby given that a 

uarterly dividend of 15 cents per 
share on the outstanding Class A 
shares of the Company has been 
declared payable November Ist, 
1947, to shareholders of record 
October 15th, 1947, 


By Order of the Board. 


P H. M. THOMAS, 
Secretary-Treéasurer. 


McCabe Grain Company 
Limited 
DIVIDEND NOTICE 


Notice is hereby given that a 
uarterly dividend of 10 cents per 
share on the outstanding Class B 
shares of the Company has. been 
declared payable November Ist, 
1947, to shareholders of record 
October 15th, 1947. 


By Order of the Board. 
H. M. THOMAS, 
Secretary-Treasurer. 


NORANDA MINES, 


LIMITED 
DIVIDEND NOTICE 
NOTICE is hereby. gives that an 
) interim dividend of Fifty Cents (50c) 


{ r share, able.in Canadian funds, 
' has been 


eclared by the Directo 
of -NORANDA MINES ‘ D, 


. LIMITED, 
payable December 15th to sharehold- 
ers of record at the close of business 
November 14th, 1947. 

By Order of the Board. 
J. R. BRADFIELD, 
Secretary. 
Toronto, October 20th, 1947. 


Hallnor Mines, Limited 
(No Personal Liability) 


DIVIDEND NOTICE 


NOTICE is hereby given that an interim 
dividend of Seven Cents per share, pay- 
able in Canadian funds has been de- 
clared by the Directors of Halinor Mines, 
Limited (No Personal Liability) payable 
December Ist, 1947 to shareholders of 
record at the close of business November 
10th, 1947. 

By Order of the Board. 


J. R. BRADFIELD, 


Secretary. 


Limited 
(No Personal Liability) 
Dividends Nos. 124 and 125 
Notice is hereby given that at a 
meeting of the Board of Directors of 
McIntyre Porcupine Mines, Limited 
(Ne Personal Liability), held on the 


16th day of October, 1947, the follow- | 


ing dividends were declared payable 
in Canadian Currency: 
No, 124 for fifty and one-quarter 
cents (50%c) a share payable De- 
cember Ist, 1947, to shareholders 
of record November Ist, 1947. 
No. 125 (Extra) for one dollar and 
one-half cent ($1.0042) a share pay- 
able January 2nd, 1948, to share- 
holders of record November ist, 
1947. 
By Order of the Board. 
W. B. DIX, 
Treasurer. 
Dated at Toronto, October 16th, 1947. 


SIMPSONS, LIMITED 


Preferred Dividend No, 11 


NOTICE is hereby given that a 
Dividend of One dollar and twelve 


Toronto, Ontario. 
October 10th, 1047, 
McIntyre Porcupine Mines, 


and one-half cents ($1.12%2) per share | 
on the outstanding paid-up Four and 


one-half per cent (44%%) Cumula- 
tive Redeemable Preferred Shares | 
of the Company has been declared 
payable December 15, 1947, to! 
shareholders of record as at the 
close of business on November 14, | 
1947. The transfer books will not be | 
closed, ° 
By Order of the Board. | 
Frank Hay, 
Secretary | 
Toronto, October 17, 1947. 


No. 2 Wheat Price Soars, 
Ceiling Off Oats, Barley? 


Special Correspondence, 

WINNIPEG—Under the influ- 
ence of rising grain prices at 
Chicago, the price of class 2 
wheat (that is, wheat exported to 
countries other than Great Brit- 
ain), was advanced by the Wheat 
Board this week to more than 
$3.30 a bushel. That level is con 
siderably more than twice the 
price being paid by Britain dur- 
ing the first two years of its 
wheat contract with Canada; it 
is considerably more than 50% 
higher than the $2 a bushel price 
recently negotiated between Can- 
ada and Britain for 1948-49, the 
third yedr of the contract. 

Criticism of the British con- 
tract which, among western 
farmers, had begun to be con- 
siderable, was temporarily stil- 
led both by announcement of the 
new price to Britain and by al- 
most concurrent announcements 
by Rt. Hon. James G. Gardiner, 
Minister of Agriculture, that the 
Wheat Board initial price basis 
would probably be advanced to 
$1.55, with a concurrent equaliz- 
ing payment of 20c a bushel on 
wheat deliveries made since July 
31 1945. 

It is, however, by no means 
certain that criticism has been 
silenced for long. The $2 level 
may be as much under world 
wheat prices in 1948-49 as $1.55 
has been during the present and 
the past crop year. During much 
of the past year, western farmers 
tended to ignore the fact that 
their U. S. neighbors were get- 
ting much higher than the Cana- 
dian price level for wheat. Simi- 
larly, there was a tendency to ig- 
nore the high price for rye pre- 
vailing on the open market at 
Winnipeg, and to assume that it 
represented an unimportant and 
isolated phenomenon, 

Foresee More Rye 

Now, however, farmers are 
much more price-conscious. Re- 
ports indicate increasing interest 
in U. S. price levels. The rye 
market at Winnipeg is getting 
more attention, because rye pro- 
duction is still small. There is 
about twice as much of it as last 
year, however, and producers 
have lately been selling it at $4 
a bushel or more. Much of the 
current year’s production has 
been retained for seed, indicating 
an intention to expand rye acre- 
age next yeat. 

The Canadian Wheat Board has 
removed all quota restrictions on 
grain deliveries, and has also 
left farmers free to deliver at any 
point where they can find space, 
instead of only at the point nam- 
ed in delivery permits, as former- 


Advise Farmers 
More Fertilizer 
Will BoostYield 


From Our Own Correspondent 

SASKATOON — Farmers in 
northern Saskatchewan could in- 
crease their returns up to $30 
millions annually by using more 
fertilizer, Dr, H. G. Dion, Uni- 
versity of Saskatchewan soils de- 
partment chief said here. 

After examining 40 different 
locations after fertilizer was used, 
Dr. Dion said that there was no 
truth in the old theory held by 
some farmers, that use of fertili- 
zers in dry years resulted in a 
growth too fast to be maintained 

| Saeoush available water supplies. 
| In light and nondrought resis- 
tant soils, fertilizers had increas- 
ed yields to a considerable extent. 


| summerfallow crops 


| to the acre. 
| Dr. Dion said that tests carried 
|on by the university since’ 1939 | 
{showed that 11-48-0 ammonium | 
phosphate, used on summerfaNow 
wheat at the rate of 45 lb. to the | 
acre, had increased the average | 
yield by 10 bushels to the acre. | 
It was reasonable t. assume 
that fertilizers might overstimul- 
ate the growth and cause serious 
crop losses in hot dry conditions 
but in actual practice, use of | 
phosphate fertilizers encouraged 
evelopment of a more extensive 
root system and therefore made 
the crop more efficient in its 


Average yields of cereals on | 
could be | 
| increased by a least five bushels | 





absorption of water from the soil. 
This made the crop more drought | 
resistant. ae 


DIVIDEND NO. 32 
Hadson Bay Mining 


and Smelting Co., Limited 

A” Dividend of seventy-five cents 

75¢) (Ssoadion) per share has been 

eclared on the Capital Stock of this 

Company, payable December 15, 1947, 

to shareholders of record at the close 
iness on November 14, 1947. 


H. E. DODGE, Treasurer. 


Grain Merchants, Shippers and Exporters 


Alto Morviacturars of 
MASTER Feeds, Linseed and Soy Oils and Meals 


ly. The railways are making good 
progress in getting wheat for- 
ward from country points in 
Manitoba and Saskatchewan to 
Lakehead Terminals, They have 
been concentrating cars on dif- 
ferent lines, in such a way as to 
maximize the movement. This 
has meant that some points are 
almost completely shipped out, 
while others show a good deal of 
elevator congestion. 


Such conditions are much more 
marked in Alberta, where the 
available supply of railway cars 
has been small, especially for 
movement to Vancouver, to which 
point the Wheat Board plans to 
direct a considerable part of the 
Alberta crop. Weather conditions 
in Alberta have been much more 
adverse to harvesting and thresh- 
ing than in the other provinces, 
Many farmers there have been 
threshing grain not yet suffi- 
ciently dry. Elevator companies, 
as a result, expect a good deal of 
difficulty with tough and damp 
grain. 


Oats, Barley, Ceilings Off? 


The whole grain trade has 
been anticipating that this week 
would bring an end to long-conti- 
nued uncertainty about the Gov- 
ernment’s policy on oats and 
barley. Trade in those grains has 
been practically at a standstill 
for several weeks, in expecta- 
of an early removal of price ceil- 
ings, which, according to general 
opinion, will mean a market up- 
turn in prices from present levels. 

It had been assumed that de- 
lay in announcement was due 
to the packinghouse strike, pre- 
venting an earlier removal of 
meat price ceilings, expected soon 
now. Prev Z opinion in the 
trade has been that ceilings on 
oats and baxley will go, concur- 
rently with action on meat ceil- 
ings. 

Brisk trade is expected as soon 
as a change is made. For a con- 
siderable time, farmers and feed 
manufacturers in the East have 
for several weeks, in expectation 
oats and barley. Earlier it was 
thought that the East would ob- 
ject strenuously to price increases 
which might follow removal of 
ceilings, Now it is reported that 
eastern customers are impatient 
for the change, in order that they 
may buy at some price, and so 
that adequate quantities of these 
grains may be moved across the 
lakes before freeze-up, 


There is no expectation that 
the present prohibition of ex- 
ports of oats and barley will be 
removed, Their continuance will 
prevent, it is believed, a rise in 
Canadian prices to correspond 
with levels in the United States, 
where Canadian oats would now 
be worth $1.25 a bushel and bar- 
ley nearly $2 a bushel. 


Smoked Whitefish 
Rival to Goldeye 


From Our Own Correspondent 

REGINA — A new govern- 
ment-processed fish product, 
smoked whitefish, has appear- 
ed on the market here as a rival 
to the goldeye, Processed at 
the Prince Albert filleting 
plant, it sells here at around 
34c. a lb., against 70c. for gold- 
eye. 

The Government is also can- 
ning whitefish and jackfish at 
the Prince Albert plant, and 
plans to sell them both inside 
and outside the province. 


Conserve Soil 
Manitoba’s Aim 


From Our Own Correspondent 

WINNIPEG — The Manitoba 
Soils Conservation Committee set 
up last year is making its first 
drive for improying cropping and 
tillage methods. 

Although the current year was 
not a serious one for soil drifting, 
there was plenty of evidence of 
the need for stopping soil losses. 
Good grain prices and the pros- 
pect of their continuing for a few 
years hence, have encouraged 
farmers to cultivate more land, 
and cropping and tillage have 
stripped many good farms of their 
protective covering of grass and 
trees. 

The Committee, headed by 
Prof. J. H. Ellis of the University 
uf Manitoba, has started its cam- 
paign by circularizing agricul- 
tural representatives, urging all 
Manitoba farmers to study meth- 
ods of cultivation and treatments 
best suited to soil of their own 
farms. 


In the opinion of the Commit- 
tee, the practice of retiring farm 
fields regularly to grass or other 
restorative crops is approaching 
the “must” stage. Until soils are 
rendered more resistant to ero- 
sion by incorporation of grass 
root fibre, bare surface tillage, 
especially for summer fallow, the 
Committee ‘warns, should be 
avoided. 


Water erosion, especially gul- 
leying, has given more trouble the 
last three years, and is harder to 
control, 


New, Modern Racetrack 
Is Planned for PNE 


From Our Own Correspondent 

VANCOUVER—A new five-and- 
one-half furlong racetrack, costing 
more than $200,000 and, hailed as 
one of the finest and most modern 
in Canada, will be built at Hastings 
Park here, headquarters of the 
Pacific National Exhibition. It will 
be approximately the same location 
as the present track, but will in- 
volve extension of the surrounding 
area. 

The new track will be pear- 
‘shaped. The Exhibition and Sam 
Randall, lessee of the track, will 
each pay half the construction cost. 


Grain Prices 


Winnipeg Grain Futures 


Week to Oct. 20, 1947 

Crop year from High 

Aug. 1, 1947 for 
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for 
week 


65 

93 
4.12% 
4.03% 
3.825% 
3.5542 
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3.6414 
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Cash Quotations 


Prev. Week 
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65 
65 
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65 65 


93 
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3.55% 


93 
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PFAA Benefits 
For 1947 Seen 
At $16 Millions 


From Our Own Correspondent 

REGINA — Prairie farmers 
this year will receive approxi- 
mately $16 millions in benefits 
under the Prairie Farm Assis- 
tance Act, Agriculture Minister 
J. G. Gardiner announced here. 

The total will be the highest 
for any year since the PFAA 
plan was instituted, except 1941 
when a similar amount was paid 
to farmers in crop failure areas. 
Then, however, benefits were 
paid on a basis of average yield 
of 12 bushels an acre or less. 
Present basis is eight bushels or 
less. 

Benefits paid in the 1946 crop 
year totalled $11 millions. 


Applications for assistance have 
been received from nearly 3,500 
municipalities and local improve- 
ment districts; 1,891 are from 
Saskatchewan, 1,400 from Al- 
berta and 200 from Manitoba. 
In 1946, applications from Saskat- 
chewan totalled 1,412; Alberta, 
462; Manitoba, fewer than 100. 


The Canadian farmer, even in 
short crop areas, is in a position 
superior to the American farmer 
with a bumper crop or the Ar- 
gentine farmer with high prices, 
Mr. Gardiner said, explaining 
what Canada’s wheat policy and 
contract with Britain means to 
the producer, 

He said the Canadian wheat 
grower will get $1.55 a bushel, 
basis Fort William, at least for 
what he sells in 1947-48. In addi- 
tion, he will get 18c. participa- 
tion on the quantity marketed 
in 1944; at least 20c. in lieu of 
wheat delivered in 1945 and in 
1946. If his 1947 crop proves to 
be the average of others, he will 
have from wheat, the equivalent 
of at least $2.13 per bushel and 
possibly $2.40. 


Big Herring Pack 
Expected in B.C. 


From Our Own Correspondent 

VANCOUVER—British Colum- 
bia expects one of the largest 
herring packs in many years. 

The pack on Oct. 15 was 127,747 
cases (against 49,000 cases on Oct. 
12 of last year; 114,900 on Oct 13, 
1945, and 85,000 on Oct, 13, 1944). 
The green catch this year is now 
about 8,575 tons, practically all 
taken off the lower east coast of 
Vancouver Island. 

The salmon pack, at 1,446,900 


cases, is up 238,000 cases over last | 


year, but is 220,000 below 1945. 


Butter Production 
Higher in Alberta 


From Our Own Correspondent 

EDMONTON—Nine months but- 
ter production in Alberta shows an 
increase of 2.6% and indications are 
for a 4% increase for the year, the 
Provincial Dairy Commission re- 
ports. 

In September 3,292,000 pounds of 
creamery butter were produced; 
117% more than in September, 1946, 
when the farmers’ strike had dis- 
rupted deliveries. Compared with 
September, 1945, both butter and 


cheese production are down ap-| 


proximately 100,000 pounds. 
During September, 270,000 pounds 


of factory cheese was made in Al-’ 


berta 
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Campbell Makes Fine Ore Disclosures 
In Underground Work on Four Levels 


By GORDON M. GRANT 

With Dome Mines prepared to 
underwrite the future program 
of Campbell Red Lake Gold 
Mines to the tune of $1,750,000 by 
a proposed bond issue, consider- 
able interest attaches to the bet- 
ter than average ore disclosures 
oo in underground work at 


property, 

There have been really signifi- 
cant disclosures in work along 
the south flank of the south zone, 
where chief work has been prose- 
cuted, While work in ore has 


high-grade ore shoot which has a 
length of 49 ft, and averages 2.5 
oz. gold across 12.7 ft. There has 
been a further ore disclosure to 
the north as outlined below. 

On the 175-ft. level, drifting to 
the east and west has been in ore 
for 360 ft. with drifting contin- 
uing to the east. A crosscut to the 
north has been advanced for 260 
ft. with 110 ft. yet to be traversed 
to the main south zone as indi- 
cated in surface drilling 

Good Ore on 300 
On the 300-ft. level, drifting has 


, been carried for 400 ft. to.the 


425-ft. level appear to be the most 
impressive. 
Ore Runs $28.70 Over 9.1 Ft. 
Drifting at this level has been 
ft. to southeast and 
of the shaft crosscut. 
has been generally in 
ull widths not yet de- 
limited. So 


@n average width 
. This is inclusive of a 


Sotiby cans of the largaee potsul onsin 


and the United States and aided’ by all the 
latest. developments of modern science; the search 
for oil in Alberta is proceeding at # rapid’ pace. 
Iorerest, and trading in the Western Oil stocks is 
rising rapidly. s 
Through our Membership in all Censdian Stock 
and a chain of fourteen offices from 
Montreal and Toronto to Vancouver and Victoria; 
all connected by direct private wires; we offer a 
complete service for trading in oil stocks. : 

\ 


James RicHarpson & Sons 


TORONTO 1 


$152 up 
ARANTEED 
own Travel 


agent. 


through 


east with car sampling indicating 
a grade of 0.25 oz. or better in 
50% of the drift. There is a dis- 
tance of 900 ft. to be traversed to 
the southeast across the drilled 
zone and toward the higher grade 
drilling intersections. A crosscut 
to the north has been started. 

Drifting to the east on the 550- 
ft. level has disclosed marked 
vertical continuity with the 425- 
ft. level and total ore lengths 
have been upwards of 500 ft. 
Grades and widths are yet to be 
determined but car sampling in- 
dicates similar grade to the 425-ft. 
level in the main lengths. The 
high-grade ore structure in the 
fold of the diorites, however, has 
not been proved on this level. 

Crosscuts to the north from the 
east drifts are now being driven 
on ‘both the 425 and 550-ft. levels. 
On the 425-ft. level, 270 ft. east of 
the shaft, three horizontal drill 
holes intersected 15 to 35 ft. of 
ore structure with a gold content 
from 0.25 oz. to 0.80 oz. 

At a point 70 ft. north of the 
drift in a crosscut driven north, 
ore was traversed for a width of 
15.6 ft. averaging 0.75 oz. gold. 

Similar structure has been 
shown in the same zone on the 
525-ft. level and lateral work is 
also to be proceeded with on this 
horizon. Two horizontal drill 
holes at 150-ft. east-west intervals 
cut ore structure at 120 and 


160 ft. north, the east hole re- 
turning 0.80 oz. over 8 ft., 0.53 
oz. over 4.0 ft. and 25 ft. of lesser 
values, The west hole returned 
0.69 oz. over 4 ft. followed by 10 
ft. of lesser values and 0.265 oz. 
over 3.0 ft. 


While there have been substan- 
tial ore disclosures already, only 
a limited section of the favorable 
ground has been tested, Distances 
of 600 to 1,000 ft. remain to be 
traversed to the southeast in sec- 
tions where, important drilling 
results were secured. Work to the 
north in the south zone is ex- 
pected to return significant re- 
sults, So far results on the 425 and 
550-ft. levels seem to show a dis- 
tinct improvement over results 
at higher levels. There is evid- 
ence generally of a sharp upturn 
in ore grade over that indicated 
in surface drilling. 

To Extend Shaft 


Sinking of the shaft to an ob- 
jective of 1,100 ft, is scheduled 
to start early next year, This will 
provide four further levels for 
development, ~ 


Campbell shareholders have 
been called to pass on the new 
financing arrangement with 
Dome at a special meeting Nov.. 
3. The proposal is to create 
$1,750,000 of 5% five-year cum- 
ulative income bonds and to in- 
crease authorized capital from 
3,500,000 to 3,750,000 shares. In 
consideration for Dome making 
a firm commitment for the entire 
principal amount of the bond is- 
sue at par, if, as and when funds 
are called for by Campbell’s 
general manager, Dome is to re- 
ceive the right to purchase all or 
any part of 250,000 newly-created 
shares at $1 a share at any time 
prior to redemption of the bond 
issue. The company has already 
weceived a sum of $967,495 from 
sale of shares. Dome has also ad- 
vanced $205,000 of the amount 
to be covered by the bond issue. 
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Leduc Town is “Devon” 


Calgary Builds Prefabs 


From Our Own Correspondent 

EDMONTON—Oll in the Leduc 
field has brought a new town to 
Alberta. It has been named “De- 
von” after the Devonian lime- 
stone structure in which 15 wells 
have been brought in; and it is 
about 15 miles southwest of Ed- 
monton on the banks of the North 
Saskatchewan river. 

First sod was turned officially 
by Jack H. Holloway, director of 
town planning for the Alberta 
Government, Already, excava- 
tions have been made for the first 
10 homes, — 

Work of preparing the site and 


expects 60 homes will be erected 
this year, ' 

The homes will be prefabri- 
cated structures. They will be 
built in Calgary and shipped to 
Devon by trucks, They will have 
two bedrooms, a kitchen, living 
room, dining room and bathroom. 
The homes without basements 
will sell for $5,600 and those with 
basements for $6,700, 

« Hotel Prefab Too. 

Plans call for the erection of 
about 300 homes, a hotel, theatre, 
bus depot, eight-room school, 
gymnasium and auditorium, a 
special office building, and other 
structures. The office building and 
hotel will be prefabricated one- 
story structures, 

All buildings in the town will 
receive natural gas from No. 10 
well of Imperial Oil. It will be 
piped about three miles to the 
town, The buildings also will 
have electric lights and hot and 
cold running water. 

Jack Simpson, manager of the 
Engineered Buildings Ltd, for 
Manitoba, who was brought to 
Edmonton to supervise the job, 
said it takes about two hours to 
erect the prefabricated homes. 


The town project was put for- 


ward by Imperial Oil and is being 
handled by Central Mortgage and 
Housing Corp. (Finahcial Post, 
Oct. 18, 1947). R. H. Douglas, 
manager for C.M.H.C. in Edmon- 
ton, said it is planned to form a 
separate company to handle the 
affairs until the town “gets on its 
feet and becomes incorporated 


strictions are in force in the area 


to prevent “outsiders” from set- » 


Aing up hotels or other business 
places beside the townsite. 


Four well locations of Imperial 
Oil ere located on the four cor- 
ners of the townsite. No buildings 
will be erected within 300 ft. of 
a well 
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the same as any other town in 
Alberta.” a: 
Holloway said many zoning re- 


Quebec Gold Output 


Increased in August 


Gold production in Quebec in- 
creased to 57,298 oz. in August 
(from 54,075 oz. in August, 1946, and 
47,799 oz. in July, 1947). Gold out- 
put totalled 402,660 oz. in the first 
eight months of 1947 (433,893 oz. in 
1946 period). 

Silver production, was 168,989 oz. 
in August, up from 160,452 in simi- 
lar month of 1946. Production was 
1,205,822 oz. in first eight months of 
1947 (1,445,687). 


HEATH GOLD MINES Oct. 15 in- 
stallment of 138,000 shares at 40 
cents a share has not been exercised 
and agreement with Coin Lake Gold 
Mines, has been terminated for de- 
fault. 


KELWREN GOLD MINES has 
completed its shaft to 450-ft. depth 
on its Lightning River, Ont. pro- 
perty and has started lateral work 
on 300 and 450-ft. levels. Under- 
ground work is to explore the area 
in which encouraging drill results 
were obtained along the south con- 
tact of a syenite mass and in the 
carbonates south of the syenite. 
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Beattie Sets New Record Again [ 


Surface Drilling Finding Ore 


During ~September, Consoli- 
dated Beattie Mines maintained 
its record of unbroken increases 
in production and from present 
indications a further increase in 
October can be expected, The 
Financial Post is informed. 

Despite two minor interrup- 
tions during September, a total 
of $116,815 was recovered from 
23,740 tons of ore, This compared 
with recovery of $110,000 in Au- 
gust and is close to double the 
$63,000 recovered last April. 

From present indications, Oc- 


MINING CON 


ASHLEY GOLD & MINERALS 
has received payment for Oct. 19 
installment of 100,000 shares at 15 
cents a share. Issued capital, 3,850,- 
000 shares. ; 

* * - 

ABENAKIS MINES has called a 
special meeting of shareholders on 
Oct. 26 at Royal York Hotel, To- 
ronto, to consider increasing author- 
ized capital from three to four mil- 
lion shares. Engineer D. M. Gia- 
chino has recommended a program 
of diamond drilling be carried out 
on holdings in Beauchastel twp., 
Que. 

* s « 

CHESKIRK MINES Oct. 1 install- 
ment of 50,000 shares at 15 cents a 
share and each subsequent instell- 
ment under agreement with Federal 
Trading & Agency Co. have been 
extended for three months. 

oJ * o 

CHESGO MINES is to start drill- 
ing a new find on its Opeep y 
dist. Ont. property where a - 
covery made in August has proven 
values along a length of 400 ft., atid. 
has indicated the veln system for 
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tober production will likely 
amount to between $130,000 and 
$140,000. 

A new development of interest 
is indicated of quite a length of 
new ore in the Beattie North “A” 
zone in a number of surface drill 
holes, The average grade for this 


appears to be in the neighborhood | } 


of 0.18 oz. to 0.20 oz, gold per ton 


which is profitable ore at Beattie. | | 


The most recent hole completed 
this month, No. 1469, returned an 
intersection of 0.18 oz. gold across 
a width of 14.5 ft., it is stated. 


CENTRATES 


a length of 2,500 ft. An average of 
10 samples taken about 8 ft. apart 
over a length of 60 ft. ran $170 over 
a few inches in width, it is reported. 


ORLAC RED LAKE MINES Oct. 
5 installment of 250,000 shares at 60 


installment under agreemen’ 

W. B. Milmer, have beeh extended 
for three months. Zenith Securities 
has purchased 100,000 shares at 20 
cents payable $10,000 cash and $10,- 
000 within 30 days. Upon issue of 
these shares issued capital will be 
2,605,005 shares. 
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In 1869 GALT said: 
“Look Forward...as a Nation” 
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i Men OF Vision 


of Canadian unity 20 man 
contributed more than Sir 
Alexander Tilloch Galt; One 
of the chief sponsors of the 
British North America Act, 
it was Galt who personally 
drafted the recommendations 
which led to Confederation: 
As Minister of Finance, Cana- 
dian High Commissioner, 
diplomat and statesman, Galt 
played a distinguished part 
in Canada’s growth: 


In 1622 CALVERT said: 
“Preserve Unity...and Good Government” 


OVER THREE CENTURIES 
ago Calvert wrote of the New 
World: “It shall prove to be the 
source of riches:;:here are 
many things.of much good." 
Founder of historic colonies in 
the early 1600's and Secretary of 
State to King James I, Calvert may 
well have foretold Canada’s great 
future when he said: ‘Fair deal- 
ings lead to union: ; ; they would 


doubtless be a renowned nation.” 
.Man of Vision of the 17th 
century and pioneer of unity, 
Calvert’s ideals have inspired 
men of vision through the gen- 
erations since Calvert's time 300 
years ago; 
The full measure of our stature as 
a nation depends upon unity of 
purpose: There is only one Canada 
for clear-headed Canadians: 


Clear heads call for...a United Canada 
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Increased emphasis is being 
placed by mine managements on 
displaced persons as a possible 
solution to the chronic labor 
shortage at Canadian mines, The 
Financial Post finds. 

Recent “returns” by mines de- 
siring DP’s show a demand for 242 
times as many persons as returns 
for an initial survey, it is stated. 
If ‘it were not for difficulties of 
providing adequate accommoda- 
tion, there is little doubt but what 


Hamilton 
2-4173 
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” 


the demand for men would run 
far beyond anything so far ex- 
périenced, ,the Canadian Metal 
Mining Association reports. |. 
While the DP selection team 
was held up for two weeks in 
getting overseas, this apparently 
isn’t going to result in any delay 
in the first batch of DP’s reaching 
this county well before the end 


Petroleum Ei ngineering Co 


Considered By Alberta Varsity 


From Our Own Correspondent 


of November with probably a fur- 
ther 500 before the end of the 
year. Approval of the bringing in 
of 1,000 has so far been secured 
but applications have been re- 
ceived for an additional 1,300- 
1,400 with housing accommoda- 


tion apparently assured. From), 


the way returns are coming in, 
indications are that 2,800 or 2,900 
men may be sought by mines pre- 
pared to underwrite housing ac- 
commodation. 
Survey Available Space 

The big question in solving the 
labor problem as far as the indi- 
vidual mine is concerned is un- 
questionably housing. The Cana- 
dian Metal Mining Association has | 
made surveys to make sure that | 
men brought out can be accom- | 
modated. A number of mines are 
erecting bunkhouses or are mak- 





i 


|ing other provision. 

In the Kirkland Lake area a| 
survey has been made and it is} 
believed several hundred people | 


|can be accommodated in boarding 
houses. 
Pro-rata Distribntion 

It is expected that the men will 
be distributed to the various 
mines on a pro-rata basis. Com- 
panies are to be advised in ad- 
vance of the time and place of 
arrival of their men, and have 
been asked to make arrangements 
for meeting and escorting them. 
No contracts will be signed with 
the DP’s until after arrival in 
Canada, it is understood. 

Each immigrant will be pro- 
vided with a text on basic Eng- 
lish together with a mining sup- 
plement. This supplement was 
prepared by the association in co- 
operation with the Department of 
Mines and Resources and the 


Demand For DP’s is on Expanding Scale Eldona Holes 
As Mines Try to Lick Labor Problems Give Values 


Extend Zone to East — 
Length Now Reported 
at 400 Feet 


Two further drill holes have made 
ore grade intersections at Eldona 
Gold Mines extending the new ore 
zone south of the diabase dyke to a 
length of 400 ft. according to 
Chamberlin Management Corp. 
which is in charge of developnient 
operations. 
| Vertical hole U-47. located 50 ft. 
east of hole U-46, returned 12.1 ft. 
|averaging 0.26 oz. ($9.10) gold, 2.8 
| oz. silver, 0.4% copper, and 19.37% 
| zine. Hole U-48 drilled southeast 
|from 503 east drift at an angle of 
|minus 65 degrees returned 15 ft. 
| averaging 0.157 oz. ($5.49) gold 0.52 
| oz. silver, and 1.69% zinc, for a com- 
bined value of $13.83. The ore inter- 
|section in this farthest east hole in 
ithe ore zone encourages the belief 
| that the ore structures will be found 
| to continue in this direction for 
_considerably greater length than the 


USE | Secretary of State’s office. It con- | 400 ft. now proven, it is stated. 
itains illustrated explanations of | Over 
;mining terms. 


2,500 ft. along the strike of the 
ore zone has still to be explored 
to the east boundary. 

A cross-cut is now being driven 
south from the 502 east drift and 
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FInE sheep and goat leathers . . 
- fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/*, MUDGE’ 


NEW TORONTO 


;for many years been shown by | 
EDMONTON—A petroleum en-/Southern Alberta students, who 


gineering course to begin in the have had their eye on work in the 


Alta. Opens Up 
fall of 1948 at the University of |Turner Valley oil field. This in- . 
Alberta is being considered here, |terest is expected to be height- Coal to Publie 


Dean R. M. Hardy of the faculty |ened by the development of the | 
of applied science has announced. | Leduc field. Dean Hardy said oil | 
Before such a course can go into |companies had also shown interest | 


. R- FREO'K WHITLEY & CO. MONTEEAL 
has advanced 40 ft. It is expected DISsTRIBUTO 


| to reach its objective at 100 ft. with- 

lin 10 days. From this crosscut verti» | 

{cal diamond drill holes will be put) — . — 
}down at 50-ft. or closer intervals|/ mond drilling continued. Geologi-; Diamond drilling to date in the 
from north to south to more c!osely| cal ‘and structural conditions re-|new ore zone has indicated three 
define the underlying ore bodies.| vealed by drilling below the 500- | and possibly four sulphide ore 
The 502 east drift is to Be extcnded/ ft. level, suggest the continuance | bodies with intersections up to 66 ft. 


ee wn ee 


} 
. | 
Permits Anyone to De- 


MANAGEMENT 


Many holders of Western 
Mortgages have decreased their hold- 
ings to such an extent that adequate 
es has become an economic 
pro : 

If this is the situation YOU face—why 
not make use of our facilities-for com- 
pletely servicing your Western Mort- 
gages and RealEstate? With an inspec- 
tion service covering the West, we are 
fully equipped to make collections and 
inspections, and carry out all duties in 
connection with your holdings. 

You can substantially reduce your 
management costs by using our facil- 


An inquiry places you under no obli- 


een 


as 


s” 


rg 
A 
i. . 
7‘ ngs 


effect, it must be approved by the 
provincial government and the 
university administration. 


Dean Hardy said representa- 
tions for such a course had been 
made by the Association of Pro- 
vinéial Engineers of Alberta and 
one or two other groups. Nearly 
30 Alberta war veterans have had 
to take such a course on their re- 
habilitation grants in the United 
States because it is not available 
at the University of Alberta. The 
dean claimed more requests have 
been received for a course in 
petroleum engineering than any 
other degree course which is not 
given at the university. 

Interest in such a course has 


AURLANDO 
CONSOLIDATED 


BOUGHT - SOLD-QUOTED 


Picard & Fleming 
Stock Brokers 


100 Adelaide St. West Toronto 
ADelaide 5621 


3 


|in the inauguration of the course 
jat the University of Alberta. 

He said students would be able 
ito enter the course 
|year in applied science. 


Manitoba Asks Royalty 
Of Hudson Bay M. & S. 


From Our Own Correspondent 
WINNIPEG — With approaching 
end of the 20-year royalty exemp- 
tion given the Hudson Bay Mining 
and Smelting Co. at Flin Flon in 
1927, the Manitoba Government in- 
}tends to impose a royalty on 


|mineral production at the next ses- 


sion of the Legislature. 

The exemption was given to as- 
sist in development of the Flin 
Flon undertaking and later sub- 
sequent legislation was introduced 
to give the same concessiog to simi- 
lar mining ventures. 

The basis for the proposed 
schedule of royalties has not been 
decided. It may be on a tonnage 
basis, or a percentage of profits, or 
a combination of both. Whatever 
may be determined Hon. J. S. Mc- 
Diarmid has announced that he pro- 
poses to bring in a bill next winter. 

The exemption given the mining 
companies expires December 1. 


Customers don’t like it! 


The modern store has learned not to. confuse customers by jumbled 
indi¢ation on registers. That's why they use the new National Cash 


Register. 


National Cash Registers have many other important features, 
expressly designed to meet today’s needs and to make operation 
easier. Theré are cent keys to handle odd cent purchases quickly 
and accurately, ample keyboard capacity to end “double ringing”, 
and clearly printed receipts for a permanent record of each trans- 
action. A detailed audit strip lists all transactions in order, shows 
what should be in the cash drawer, and is a maximum protection 
for the business, its clerks and its customers against over or under- 


charging or other errors. 


Whatever your needs, whatever your business, there is a National 
Cash System to give you more control over operations. Contact 
your local National representative or write The National Cash 


Register Company of Canada Limited, 
Toronto, Canada. Offices in principal 
Cities, 


from second 


verses Ll-year Policy 


From Our Own Correspondent 


ment is prepared to accept appli- 
cations for coal mining 
janywhere in Alberta from any 
|individual or company interested 
|in developing the province's nat- 
|ural resources, Hon. N. E. Tanner, 
minister of lands and mines, has 
| announced. 

| This represents a change in 
policy on the part of the Govern- 
ment and is designed to clear the 


velop Resources — Re- | 


EDMONTON—Alberta Govern- | ) 


leases | 


| vat 
} % 
| TN 


way for the opening of more coal 


in Alberta. 


mines 
| Restricted Licensing 


Since 1936 the Government has 


au 
arte 


|followed a policy laid down by |} 


|a royal commission headed by Sir 
| Montague Barlow. This commis- 
|Strictions on the issuance of coal 
imining leases should ‘be ‘made 
| effective. 

| Accordingly, the province has 
igranted new mining leases only 
on locations for the continuation 


sion recommended that certain re- |_ 


of existing ‘operations or where |! 


there was not sufficient mining 


to meet local needs.’ This policy | } 
was carried out in, co-operafion || 


with the CPR, Hudson’s. Bay Co. |! 


and the Calgary & Edmonton 
Corp., allNthree being large hold- 
ers of mineral rights in Alberta 


and having an “understanding” | 


| with the province on the question 
|of granting new mining leases. 

Need for increased production 
|has prompted the provincial gov- 
ernment to reverse its former pol- 
icy and open the way for granting 
|of coal mining leases anywhere in 
| Alberta. 

There are approximately 200 
coal mines in the province and 
|this number is expected to be in- 
creased, 
| Under provincial regulations, a 
|mining lease has a maximum area 
of 2,560 acres, or four full sec- 
j|tions. The leaseholder pays $1 
| per acre per year, with a royalty 
|of five cents per ton to the pro- 
| vincial government on output. 


‘East Sullivan: 
May Work Out 
Noranda Deal 


It was confirmed officially this 
week that East Sullivan Mines is 
carrying on negotiations with 
Noranda Mines which, if success- 
fully concluded, would lead to 
Noranda treating concentrates 
from East Sullivan and possibly 
securing a financial interest, 

According to unofficial versions 
of the deal, Noranda would secure 
a 20-year contract for treatment 
of concentrates and would ad- 
vance $1,500,000 against “produc- 
tion warrants”. In consideration 
of this, Noranda would receive 
options on 500,000 shares. prob- 
ably at $4 a share, it is said. 

Street reports state that H. L. 
Roscoe. general manager, of Nor- 
anda Mines would also become 
manager of East Sullivan. 


Diversified Gets 
$21.35 “Average” 


A bulk sample taken from chan- 
nel sample rejects at Diversified 
Mining Interests (Canada) property 
in Indin Lake area, N.W.T.., has re- 
turned an average of $21.35 gold 
per ton, The Financial Post is in- 
formed. 

The bulk sample was prepared 
over the past month, taking one 
ounce of reject for each inch Saath 
of channel sample. From this large 
sample, four samples were cut for 
assay, and these gave the following 
returns; 0.60, 0,60, 0.55 and 0.69 oz 
gold per ton or an average of 0.61 
oz. gold. 

The bulk sample has been ship- 
ped for a report as to the type of 
flow sheet required for treatment 
and the extraction that can be ex- 
pected, 


GOLDBEAM MINES is consider- | 
ing several plans for additional fin- 
ancing in order to forward develop- 
ment of ore indications already out- 
lined, President F. G. Hoblitzell, | 
stated in 1946 annual report. Work 
was suspended Oct., 1946, due to 
rising costs and inopportune market 
conditions. 


At the present time open cut 
mining is method used to recover ore’ 
the manganese content of this ore is 
50% by weight. The ore will be 
crushed to pass |‘ ring, screened, then 
coarse or passed over 100 ft. picking 
belt where rock is removed and ore 
stock piled in bin at end of picking 


belt. 


The ore will be shipped weekly 
by small vessels of 250 to 300 ton 
capacity to ore ports of U.S.A. and 
will be paid for, on analysis, in U.S. 


funds. 
The known 


shipping ore is 


800 ft to No. 6 shaft. 


Diamond Drilling Contract will 
be signed as of November Ist to 
extend the depth and length of known 
extent 
importance of five other areas on the 
property where manganese deposits 


body and_ the 


ore 


are, known to occur. 


COSTS 
(Based 


capacity of 
present operating plant) 
Per Ton Mining Costs to 


upon 


Crusher will not exceed 2.50 Estimate 


Per Ton Costs Crusher 
to end of Picker 
Belt 

Per Ton Costs Ore Bin 
to Vessel ....... 


Per Ton Costs Magdalen 


Islands to Baltimore. .6.00 Firm 


i} 


A 3-compartment shaft was com- ; 


pleted to 500 ft. in 1946 and levels 
established at 150, 300 and 450 ft. | 


Eaflier underground development || 


from the Sunbeam shaft area indi- | 
cated an estimated 110,000 tons of | 
ore grading 0.27 oz, gold per ton, | 
after allowing 10% dilution and 
sorting 15% as waste, Mr, Hoblitzell 
adds, Current assets were $17,269 
and current liabilities $658 at Dec. | 
31. Deferred assets totalled $46,000. 


| 
| 


immediately with additional cross: | 
leuts run south at 100-ft.* intervals | 


i clase interval vertical pattern dia-| ore bodies being located, 


Supplement to Report of July 30, 1947, on 


QUEBEC MANGANESE MINES 


commercial grade 
tons with 
indications of a further 140,000 tons 
above the 60 ft. level and extending 


40,000 


50 


commercial 


2.00 Estimate 
...1.00 Firm 


$11.50 per ton 


ton 
ore 


of the now indicated ore bodies to} returning values in gold, silver, and 
depth well below that so far ex-| zine from $5.93 to $73.30 per ton 
for 200 ft. with: the program of| plored and the possibilities of other |for an average intersection of 20.65 


it isesaid., | ft. 


_-xs-pereneeeeneaaaiiastit tll  e 
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LIMITED 


The potential earnings on basis of 50 
tons of ore produced per day are as 
follows: 


a ea ea an 


Estimated Revenue per 
ton $40.00-$2;000.00 
Costs per ton at Balti- 
more $11.50-$575.00 


Daily net returns before 
taxes 

Each shipment of 300 
tons Gross $12,000. 
Less Costs 3,450. 


$1,425.00 


Estimated Net Return 
before Taxes, per Week $8,550.00 


When the Quebec Manganese 
Mines Ltd. ore’ reserves are proved by 
diamond drilling and underground 
work to exceed 200,000 tons, the rate 
of production will be stepped up to 100 
tons shipping grade ore per day. 


Should the ore persist to depth of 
150 ft. as anticipated, the mine will be 
prepared for underground operations 
on basis of not less than 200 tons 
mined per day with gradual increase to 
point where 1,000 tons of ferro-grade 
manganese may be shipped each week. 


This enlarged program will 
require mining plant, development of 
ore, mechanical beneficiation mill, ore 
handling facilities at mill and shipping 
point and involves a minimum of 
$175,000 in addition to present 
mining plant and equipment. 


(signed) J. W. STORER. 
Consulting Engineer. 


. Oct. 10, 1947 
QUEBEC MANGANESE MINES 
LIMITED 
(NO PERSONAL LIABILITY) 


and 


daily 
from 


A.A. 
TRAM* CRUSHER BPcKee Hovet 
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A TANG OF, FROST in, the air... 
the bush blazing with its own 
Joseph’s coat of Fall colours... 
the comfortable weight of a 
trusty rifle in your hand... man, 
this is the life! A good day’s sport 
... and tales around a campfire 
at night... this is Canadian 
Fall in all her breathless glory 
to men who enjoy the great 
outdoors. 


Gide. “BE CAREFUL 


It’s sportsman’s wisdom that bears 

repeating .. . don’t point a gun while" 

loading... don’t fire before you are 
sure of your target. Wear bright 
colours—it helps to identify you 
‘quickly. After all the sport is in 
the hunting not in the “‘bag’’. 


Ke 


Lloydminster Production 
Sets September Record ' 


From Our Own Correspondent | data so far obtained and the ° 


_CALGARY—The Lloydminster | acreage, while Ashley provides | 
oil area, despite adverse road cost of initial well. Cost of future | 
‘and weather conditions during wells would be sharéd equally. | 
|September which forced a partial All production from the joint 
ishut-down of many wells and/|block will be shared equally. | 
‘restricted deliveries of output,; McColl will supervise the oper- | 
f|nevertheless managed to chalk up ation. 

‘a new all-time record for oil' Drilling contractor General’ 
| deliveries. {Petroleums Ltd. is now erecting 

Deliveries averaged 3,148 bbls. derrick at the Pipestone Creek 
|of net oil per day, compared with | site. , 
| an average of 2,822 bbls. daily in| 
| August (the former record 

Daily , deliveries from | 


* * * 


Rio Bravo Joins Hunt 


Another. large American oil 
company has extended its West- 
ern Canadian exploration to the 
“Alberta Basin” region — the 
great virgin territory which yield- 
ed the Leduc oilfield last Febru- 
ary and is now the scene of the 
greatest oil search in the nation’s 
history. 


/month). 
the area have more than tripled 
in the last six months Last 
|March, for the first time in the 
\history of the area, oil deliveries 

| ‘exceeded 1,000 bbls. daily. 
| Net oil deliveries in-September 
‘amounted to 94,445 bbls., boosting 
deliveries for the first nine 
{months of this year to 503,236, ; j 
‘bbls. and cumulative yield to| The new entry is the Rio Bravo 
772,285 bbls. At current rate of Oil Co., Canadian subsidiary of 
delivery, Output for the full year Superior Oil Co. Superior is a 
1947 should be around 800,000 large exploration and producing 
bbls. while prospects are that,CO™pany _with headquarters in 
1948 will see production of well |C@lifornia. Its Rio Bravo sub- 
over, a million barrels. Lloyd-jSidiary established a geological 
minster, which straddles the fice in Calgary several years 
\|Alberta-Saskatchewan _ border, | 489, Concentrating its efforts in 
now consists of four widely-sep- Study of the foothills belt. Its 
arated producing areas (Black- | first land holdings were acquired 
foot, Lloydminster, Lone Rock S°™me three yeats ago in the 
and Dina). Proven reserve is | Stimson Creek area, in the foot- 
guesstimated at 35 million barrels, | ills south of Turner Valley. 
while potential reserve of “heavy | 5°Cony-Vacuum is now preparing 
crude” is placed in the 100- to |to drill a well on the Stimson 
300-million barrel range. | holdings which adjoin extensive 
rights of its own, under a develop- 
|ment agreement with Rio Bravo. 
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/What the. 
International Harvester : 
/ symbol means: 


= 
RR 
sere 


shad to save labor, increase, pro- 
Aluction and provide better liviag. 


A business begun 116 years ago 
¥ with an important service to mankind “ 


—the invention of the mechanical Sess 


é 
+b 21 basic 
different 


reaper by Cyrus Hall McCormick. 


A company operated fairly in the 


interest of customers, employees and 
stockholders. 


Twenty-one plants to manufacture 
International Harvester farm tractors, 
farm machines, motor trucks, crawler 


tractors, industrial tractors, gasoline 3 


engines, diesel engines and home and 
farm refrigeration. 


A country-wide, system of branches 


Bo and company-owned outlets, and hun- 


dreds of dealers, to distribute Interna- 
tional Harvester products and to supply 


we after-sale service. 


Excellence of product now, with 


tae greater excellence always in course of 
» preparation. 


INTERNATIONAL Harvester COMPANY 
OF CANADA LIMITED 
Homilton 


~ 


ian, including 
implements for 


‘SURF INLET CONSOLIDATED 
GOLD MINES had a het loss of 
$10,086 in year ended Juné 30, 1947; 
but net profit of $9,732 on sale of 
securities, rendéred loss charged to 
deficit, to $354. 

During the year the company ob- 
tained an option on nine claims and 
three fraction§ in the Squamish 
area, Howe Sound, B.C., known as 
the” “McVicar” claims. Subsequent- 


, ly, 28 additional claims adjoining 
the optioned property were staked; 
and since that time, work has been 
directed toward development of the 
most promising base-metal prospect, 
President W. Russell Watson states. 

Current assets were $75,924 and 
current liabilities $11,561 at June 30. 


INTERNATIONAL MINING 
CORP. net asset value of-eommon 


— — 


INDUSTRIAL POWER —Crovler tractors, wheel 


tractors and engines of proved performance and 
operating economy. 4 


> 


. 


approximately $7,92 per share at 
Sept. 30, 1947, The corporation did 


| 


| 


stock outstanding was $3,880,015, or | 


not acquire any of its shares during | 


the three months ended Sept. 30. 


HEVA GOLD MINES has re- 
ceived payment, covering 50,000 
shares at 20 cents, part of option on 
250.000 shares. Issued capital—3.2 
million shares. 


—_— 
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McColl-Ashley Well Starts 


McColl-Frontenac Oil Co. and | 
Ashley Gold Mining Corp. neve! 
chosen location for their test well | 
in L.S.D. 2 16-47-25w4, about 19) 
miles south and east of the Leduc | 
oilfield, 11 miles northwest of the | 
town of Wetaskiwin, and six! 
miles southwest of the Millet-' 
Leduc Oils No. 16-6 well, which 
was not successful. 

The jomt operation involves a 
lease block of just over 17,000) 
acres, all in Twp. 47 Rge. 25w4. 
The block was acquired by Mc-| 
Coll-Frontenac, was geologized | 
and  seismographed' by _ that 
company. McColl provides the) 
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informotion on request 


C. A. DUNHAM 
COMPANY LIMITED 


Pye ee MCC | 


To faciliate the purchase of surplus materials by wholesalers and retailers, War 
Assets Corporation has established Sample Rooms or Sales Representatives ata 
number of warehouses throughout Canada, where prospective buyers may in- 
" spect samples and place orders for any available material. These Wate- 


houses are open from 9:30 a.m. until 4:30 p.m., Monday through Friday, 
and until 12:00 noon on Saturdays. 


Because stocks 
als available in 
house vary in 
quantity, it is 


LOCATIONS OF WAREHOUSES 


Location 


Ajax, Ont. eeeeeer -No, 16, Building 702-3 eee 
Hamilton, Ont. ....No. 19, 242 Queen St. N... Hamilton 8-1872 


Scarboro, Ont. ....No. 4, Eglinton Ave. E. ... 


Warehouse 


Telephone 
Pickering 81_ 


Toronto, Grover 2161 


Toronto; Ont.......No, 11, 445 Fleet St. W. .. ‘Toronto, Adelaide 6992 


of materi- 
each ware- 
range and 
impossible 


to list here the various 


Sea Island, B.C. 


MOPAR, AGG, sc NOs Ole Wes sdevcespecececes 


Scoudouc, N.B. ....No. 51, Old No. 4 Repair 


Depot 


eeeee ese ewer eeeeee 


Moncton 8327 
Calgary E 5239 & 


M 7546 


Winnipeg, Man. ...No. 38, Bldg.-88, Carpiquet 


Barrack, Notre Dame & 
Keewatin Streets ....... 


...No, 86, The Boeing Plant .. 


Winnipeg 25866, 
Local 19. 


Rio Bravo has now acquired 
two geophysical reservations total- 
ling 125,280 acres from the Pro- 
vincial Government, plans to con- 
tinue geological investigation of 
the new holdings this fall and 
winter, with geophysical work 
likely to start next Spring. 

One of the new reservations, | 
67,040 acres, centres on the post} 
offices of Leo and Cornucopia, to 
the west Of Sullivan Lake. This 
block lies about 10 miles south- | 


|west of Castor—and around 22 Granby Cons. Profits 


miles north,and west of Hanna. | 

The other new reservation, | 
58,240-acres, centres on the post! 
offices of Lea Hurst, Red Willow | 
and Foreman, with southwest 
corner of the reserve about five 
miles north of the town of Stet- 


tler, 


Roxana Near Madison? 


Roxana Oils No. 4K, Keystone 
Valley wildcat in the South! 
Central Alberta foothills, -may | 
have only a short distance to go 
to its Madison limestone objéc- | 
tive once its current fishing prob- | 
lems are over. The P. & N. G.! 
Conservation Board has confirm- | 
ed top of the Fernie (the Brown 
sand) at approx. 10,460 ft. 
Barring complications, the Madi- 
son might be found in 50 to 100) 


ft. below the current bottom to/| 


10,533 ft. 


| 

The key well had previously | 
reached the Fernie, but faulted | 
back to Lower Blairmore. After | 
re-entering. the Kootenay, it was | 
decided to pratect tHe hole with | 
casing; 7-in. string was Set at| 
10,260 ft. After reaching 10,533 ft. 
several weeks ago, the drillpipe |! 
stuck 10 ft. off bottom. Efforts to) 
pull were unsuccessful. Some | 
6,300 ft. of pipe was backed off | 
and then—under direction of 
experts from the Baash-Ross Tool 
Co. of Los Angeles—the slow job | 
of recovering balance of the pipe | 
was started. Fifteen cuts were 
made, and finally only a drill) 
collar, sub and 5'% ft. of drillpipe 
remained in the hole. Crew is | 
attempting to go in to make re- | 
covery of the last of the “fish.” | 
When that is done, drilling will | 
resume. | 


Roxana’s $600,000-plus gamble | 
for a new “Turner ¥alley” in the 
foothills thus now stands close to! 
its answer. The hopes of the, 
company have been bolstered not 
only by the confirmation of the 
Fernie but also by evidence of 
heavy gas pressure at current} 
depth obtained during the lengthy | 
fishing job. The hole is loaded | 
with mud, exerting a pressure at 
bottom of about 5,800 Ibs. Despite 
this pressure, gas has come to the 
surface through the standing load 
of mud. According to General 
Petroleum, the drilling contrac- | 
tor, a three-ft. flame has resulted 
from burning of the gas at the 
flow line. 


Bralorne Output Off 


In September Quarter 


Bullion production of Bralorne | 
Mines totalled $475,005 from 31,586 | 
tons ore milled, an average recovery | 
of $15.04 gold a ton in quarter 
ended Sept. 30 ($482,580 from 30,407 | 


i% 


PELLER BREWING COMPANY LIMITED © HAMILTON, ONTARIO 


crease due largely to Covelopmneet HERB LAKE MINING & EX- 


|" the first half of the year. _|PLORATION has completed drill 

The company has declared « semi-/ 1, No. 1 in investigation of miner- 
| alized area in Violet claim. The 
drill has been moved to hole No. 2 
and will be put down to a depth of 


ry * : 
Up In Phird Quarter annual dividend out of earned sur- 


Net profits of Granby Consoli-| plus at the rate of 30 cents a share, 
dated Mining, Smelting & Power! payable Dec. 1 to shareholders of 


‘ ' . record Nov. 14. 
Co., totalled $192,253 in three months 256.4t. Further drilling will be cane 


enged Sept. 30, 1947 ($151,764 in|. page CREST OIL CO, Sept. 28} tinued including a number of holes 

quarter ended June 30). \‘installmemt of 99,900 shares at 11} put down on the adjoining Val 
Copper production in the third| cents a share under agreement with! group of claims after a thorough 

quarter was 5,852,920 lbs. (4,659,034 Verona Rock Products, has been ex- hexamination of surface geology 

lbs. in the previous quarter) the in-| tended for 60 days. been_ made. 


Canada 


and The Imperial Life 
Through Half a Century 
1897 
“A Colony — Yet A Nation. ; . 


Words never before, in the history of the world, 
associated together!” A memorable sentence — 
spoken of-Canada by Sir Wilfrid Laurier at the 
Third Colonial Conference in London, England, in 
1897. And that same year The Imperial Life opened 
its doors for business in a little office at King and 
Victoria Streets, Toronto. 
‘ 


CANADA S DIAMOND 


1909 PORCUPINE AREA OPENS UP 


The discovery of gold in the Porcupine District 
of Northern Ontario heralded the discovery 
of other mineral deposite—contributed greatly 
to the opening of Canada’s norther@ mines. 


$26,507,000 
$1,060,000 
$5.303,000 


HWIRILEE YEAR 


This year, Canada celebrated sixty years of 
progress and achievement! 
This Year — IMPERIAL 
YEARS OLD! 


\ 


LIFE —THIRTY 


Business in Force........ sett 
Benefits Disbursed to Date 
Assets to meet obligations 


$22,131,000 
Benefits Disbursed to Date $28,714,000 
Assets to meet obligations $45.242.000 
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The world gasped in surprise when five baby 


aie CANADA WELCOMES 407 000 NEWCOMER 


This year immigration into Canada reached 
its beighe with over four hundred thousand 


hopeful new Canadians landing on our shores 
+» + @ great boon for Canada. 


gitls were born in Northern Ontario to Mr. 
and Mrs. Oliva Dionne . . . and all five lived 
++.» &@ triumph for Dr. Dafoe. 


Business in Force..............° 278,934,000 
Benefits Disbursed to Date @79,085,000 
Assets to meet obligations $71,357,000 


$42,632,000 
$2,435,000 
$9,171,000 


Business in Force 
Benefits Disbursed to Date 
Assets to meet obligations 


1918 V11G fe) Sa Same Bat MAC A a) ki ee ee ee 


World War | was over. The bugles bad sounded 
“Cease Fire,” and a wave of relief swept the 
country. Canada had taken a full-growa 
nation’s part ia the Victory. 


‘Three men were buried in an accident at 
Moose River Mine in Nova Scotia. 240 hours 
later two of them—Dr, D. E. Robertson and 
Alfred Scadding—were rescued alive. 


Business in Force $281,579,000 


Benefits Disbursed to Date $93,172,000 
Assets to meet obligations $79100,000 


1999 CANADA DECLARES WAR 


On Sept. 3rd, 1939, Britain declared war 
againat Germany, Seven days later—as soon as 
arliament could be assembled —Canada guade 


Business in Force $72,741,000 
Benefits Disbursed to Date $6,882,000 
Assets to meet obligations $15.448.000 


THE SCOURGE 


\ 


va FIGHTING EY: aa 

The whole world paid tribute in 1921 to the 
Canadian Doctors Banting, Best and associ- 
ates when they sevoted a technique for 


J 


extracting insulin for use in diabetes, 


Business in Force $128,968,000 
Benefits Disbursed to Date $11,369,000 


her own independent declaration. 


Business in Force $299,597 000 
Benefits Disbursed to Date $115,506,000 


tons treated-—and $15.87 in June} 
types of goods available. quarter). Output was $1,481.970| 


from 94.413 tons of ore treated in| 


Vancouver I., B.C, .No. 54, Colwood Camp, 
Colwood eeenveeeeeeeeeee 


Victoria, 


maf : Empire 5722 
It is suggested there- er 30, | 


fore that potential pur-_— 


chasers arrange appoint- 


ments by- telephone with 
the sales representatives 
“who will be stationed in 
these warehouses, or pre- 


~pent themselves at the ad- 


dresses shown to view the 


material available, 


-| WAR ASSETS CORPORATION 


tee 


aber WE icin RE hig dic enneesetcce 
Montreal East, Que, No. 47, 299 Marien St. ... 


Montreal, Que. ....No. 55, 5780 Notre Dame 


Debert 45 
Montreal, 


Clairval 2863-64-65. 


St. BE. ... 


Edmonton, Alta. ee No. 30, 127th Avenue eeeve 
Montfeal, Que. ....No. 14, 9500 St. Lawrence 


Blvd. i. 


Montreal, Que. ....No. 22, 5781 Notre Dame 


East 


Montreal, 
Clairval 8992, 


* 


Dupont 1193, Local 1. 


Clairval, 3442 
Sydney, N.S. ..+++-Point Edward Naval Base. Sydney 2980, Local 27. 


a 


the nine months ended Sept. 
1947. 


Godd results were obtained from 
development of “53” vein in west- 
ern section of the mine, Manpower 
shortage was very acute throughout 
the summer and as a consequence, 
production was relatively low, the 
company states. A winter camp has 
been established at the Yalakom 
property—and equipment is being 
installed, so that exploration work 
can be carried on during the winter. 


WINGAIT GOLD MINES Oct. 
installment of 100,090 shares at 20 
cents a share has not been exercised 
and balance of option with Cana- 
teenah Lid, has been 
by default. 


McMARMAC RED LAKE GOLD 


MINES Oct. 13 installment of 50,000 | 


shares at 40 cents a share has not 
been exercised and balance of agree- 
ment with Draper Dobie & Co. has 
been terminated by default. ~ 


1} 





terminated | 





Assets to meet obligations $22,079,000 Assets to meet obligations $91,815,000 


. a 


SECURITY AND- PROGRESS THROUGH HALF A CENTURY 


Imperial Life 


Founded 1897 


1946: IMPERIAL LIFE BREAKS ALL RECORDS ! 


During 1946 the Company's insurance in force passed the $400-millions mark 
—the last $100-millions having been secured in less than six years! 


' Business in Force $437,339,000 Benefits Disbursed to Date $164,813,000 
is 5 Assets to meet obligations.$137,775,000 


Head Office: Toronto, Canada 





S| Milk Distribution ‘Wasteful’ 


'Dominion’s Debt 


Cr it $562 Millions 


#| Price Competition Needed Within 9 Months 


We invite 


§ 


4 


ENQUIRIES 
* 


We Specialize 
pn 

DIE CASTING 
DIES, 

PLASTIC DIES; 


Complete reorganization of the 
milk distributing industry in On- 
tario is called for im the report 
issued this week by the Royal 
Commission on Milk set up by the 
provincial government in October 
last year to make an enquiry into 
.|the operations of the industry. 

Highlighting the commission’s 
report were recommendations 
that: 

Effective price competition 
must be, introduced in retail sales 
to eliminate wasteful distribution 
| practices; _ 

An adVisory board to handle 
licensing of distributors should be 
set up; 

An overall marketing scheme 


J under which producers would éon- 


trol fluid milk from. farmer to 
consumer should ‘be established; 

Legislation should be amended 
to permit establishment of munici- 
|pal dairies; and 

Powers of the Ontario Milk 
Board should be enlarged and 
clarified. 

Charges are made in the report 
that under ‘Milk Board policies 
complete monopolies have been 
established in approximately 170 
communities, by refusal to issue 
additional licensés. — 

The Commissioner, Mr. Justice 
Dalton C. Wi says that while 
the board “has done good work 


for producers and distributors, 


Ne 
TOOLand DIE 


Wind eer ario 


— 


‘SAVE 


se 


It is eegular saving that counts: 
A Savings Account the 
_7A€anada Permanent will hel 
can make 

Your : You have 
a fund always available to meet 
obligations and emergencies: You 
feel secure. “ 


ee Ny 
Hees a 


Mortagaqe Corporation 


; You 


Head Office: 320 Bdy St., Toronto 
Assets Exceed $73,000,000 
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- 


—_ THE/ 


consumer representation has been 


in fact an émpty procedure.” 


He found that the board “at no 
time had a really adequate knowl- 
edge of either producer or dis- 
tributor costs” or had made‘a con- 
sistent effort to study them” and 
that “no effective pressure was 
brought to initiate needed_econo- 
mjes or more rational methods of 
distribution.” 

On the question of alleged mon- 
opolies the commissioner says: 

“There is strong evidence in the 
files Ao substantiate the impres- 
sion that. where any applicant for 
a new license was opposed by an 
existing licensee, especially if 
such licensee was an operator in a 
substantial way, that the new ap- 
plicant was certain of refusal. 

The Co issioner came to the 
conclusion 
3c per quart of fluid ‘milk allowed 
in October last year was estab- 
lished mostly by guesswork and 
that “atleast 12% of the distribu- 
tors who are responsible for the 
distribution of nearly 50% of the 
fluid milk could havé afforded to 
limit their pricé increase to Zac 
per quart.” 

Dealing with proposals aimed 
at reducing cost to the consumer 
by zoning, less frequent delivery, 
co-operative delivery, discounts 
for store and depot purchases and 
quantity discounts, the Commis- 
sioner said; 

“It is difficult to resist the con- 
clusion that the ultimate con- 
sumer should now have some dis- 
count for depot or store purchases, 
or purchases in bulk. 

The Commissioner estimates 

t co-operative delivery by the 
istributors would elifninate dup- 
lication and the savings from such 
a system might amount to “one 
and one half to two cents per 
quart.” 
The Commissioner described as 
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SCEMIC ROUTE 
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MARIE « FORT WILLIAM. 


PORT ARTHUR x WINNIPEG & WEST 


’ *Round Trip Tickets Save You 10% 
PHONE AD. 5231 


rs BAY & TEMPERANCE STS. 
THE ARCADE, ROYAL YORK HOTEL 


OR YOUR TRAVEL AGENT 
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Fer Full information on All TCA Services Coll Your Necrest TCA Office. 
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at a price increase of. 


a “pathetic belief” on the part of | 
the consumer representatives that 
public ownership would result in 
cheaper milk: 

“T'see nothing in the experience 
in other jurisdictions, or in the 
evidence I heard, which would 
justify. this assumption.” 


Competitive Pressures 
Operation of the Milk Control 
Act since 1934 has removed most 
“competitive pressures which 
ordinarily operate in respect of 
private business” states the report. 


“I suggest that cheaper prides 
might be brought about by provid- 
ing a free competitive price at the 
consumer level,” said Commis- 
sioner Wells. ‘ 


OTTAWA (Staff) —Canada’s 
federal debt has dropped $562 
millions in the first nine 
months of 1947, The Financial 
Post understands. As well, two 
high intérest-bearing bond is- 
sues (the 4’sof '52 and the 
41's of 57) are due to be call- 
ed on Oct. 15 and Nov. 1, re- 
spectively. These two issues 
add another? $93 millions to the 
1947 maturities, but they are 
likely to be offset by the addi- 
tional commitment represented 
by Canada Savings Bonds. 


Bulk of the debt reduction 
came _in the first half of 1947 
when net retirements of federal 
and federally guaranteed issues 
totalled $369 millions. 


Pulp and Paper 


While Canada’s newsprint in- 
dustry this year is likely to pro- 
duce a record of 4.4 million tons 
of newsprint it will still fall 
short of meeting the actual de- 
mand. 

This fact has to some extent 
obscured the possibility of over- 
expansion, or at least unnecessary 
expansion, in the industry. 

The story last week (The 
Financial Post, Oct.'18) that cer- 
tain U. S. publishers are consid- 
ering establishment of a_1,000- 
ton-a-day newsprint mill in New 
Brunswick lends support to this 
belief. 

This latest proposal makes a 
total of three which VU. S. pub- 
lishers have put forward as a 
means of increasing newsprint 
production, Already a new mill 
at Childersburg, Ala., to be Oper- 
ated by Coosa River Newsprint 
Co. is definitely slated for pro- 
duction. 

Another project is the devel- 
opment of Alaska timber re- 
sources for pulp and paper man- 
ufacture, particularly newsprint. 
If all three new mills were to 
come into operation it would 
mean estimated additional news- 
print production of over 500,000 
tons. : 

Today’s newsprint shortage 
may blinding some newsprint 
users to the cumulative effect of 
both time and technical improve- 
ments on newsprint production. 

It has been estimated that it 
will be at least two and probably 
three years béfore any of the 
above projects are producing. 
And there is probably no one in 
or out of the newsprint industry 
who will say definitely what the 
demand will be in 1950. 

On the basis of a strictly ma- 

thematical trend the Newsprint 
Association of Canada estimates 
U. S. consumption in 1950 will be 
4.9 million tons. 
‘ This is approximately the same 
as estimated actual consumption 
in 1947. Will actual 1950 consump- 
tion be 500,000 tons in excess of 
the mathematical estimate? No 
one knows, 


lines at the end of August stand- 
ing at 1,254.5 millions. Over the 
same period magazine advertis- 
ing shows a decrease of 5% and 
radio network billings are down 
4.7% 


From the standpoint of the 
Canadian newsprint manufac- 
turer the following Bureau of 
Advertising statement is also sig- 
nificant: *e 


“The 1947 gains being scored 
by daily newspapers in national 
advertising in the face of conti- 
nued paper shortage... are con- 
crete evidence that newsprint dif- 
ficulties are not necessarily a 
serious handrance to an adver- 
tiser or agency.” 


Quebec Adopts. 
$100 Millions 


School Liability | 


MONTREAL (Staff) — Details | 
of the financial overhaul of | 
Quebec’s School Commissions 
were made public by Premier 
Maurice Duplessis last week. 
Under the plan, provided for by 
legislation passed last year, the 
debt obligations of 1,709 Commis- 
sions are taken over_this week 
by the province. Mr. Duplessis 
states that the cities of Montreal 
and Quebec will be relieved of a 
combined debt of $46 millions. 

Total School Commission bond- 
ed debt approximates $100 mil- 
lions. Bonds outstanding and 
bearing interest at 4% to 4%% 
will be replaced by 3% govern- 
ment-guaranteed bonds, payable 
in 25 years; bonds bearing inter- | 
est at 5%, to 7%, by 3%% gov- 
ernment-guaranteed bonds, pay- 
able in 30 years. | 

All new bonds will be serials, | 
with substantial portions -to be 
paid off each year. Mr. Duples- 
sis is quoted as believing that 
two thirds of the new bonds will 
be paid off within 10 years. 


In the exchange, some fractions 
will be paid off in cash. Quebec 
Municipal Commission will pay 
off in cash all the temporary 
loans of the School Commissions 
and will also, $260,960 to meet 
the debt of four Commissions 
under agreements made before 
the refinancing plan. 


SOME THINGS ARE INDISPENSABLE 


The time element also affects| 


the situation in another respect. 
Technical improvements such as 
speeding up of machines, more 
efficient utilization of space, eétc., 
are constantly taking place in 
newsprint mills, 

In the 20 years, 1930-50 the 
Newsprint Association states that 
Canadian rated capacity shows 
an increase of over one million 
tons. This is an average yearly 
increase of 50,000 tons without 
any new mills and will brin 
1950 capacity to an‘estimated 4.6 
million tons—200,000 tons more 
than 1947 output. 

Newsprint men believe that too 
few persons realize the implica- 
tions of this latter fact. On a com- 
parative basis it means this: 
while more than $100 millions 
are being spent to produce 500,000 
tons of newsprint the Canadian 
industry can produce 200,000 tons 
by technical improvements alone. 

In ,its recently published_sur- 
vey the Newsprint Association 
states that in terms of the time 


required for results and the costs }|— 


(and consequent prices) involv- 
ed and from the standpoint of thé 
investor (government or private)/ 
the building of new mills in 
new areas is the poorest bet for 
increasing newsprint production. 


Newsprint Supplies Down 
In Hands of Publishers 

Daily newspapers reporting to 
the American Newspaper Pub- 
lishers Association had 39 days’ 
supply of newsprint on hand and 
in transit at the end of September 
this year. 

This is a decrease of three days’ 
supply from the end of August 
but an increase of five days’ 

On a linage basis newspaper 
pares with 44 days at the end of 
September | 1945 and 49 days in 
1941, 

During ‘the first nine months 
of 1947 reporting newspapers 
used 2,565,244 tons of newsprint 
an increase of 13.6% over 1946. 
Total newsprint consumption in 
United States to,the end of Sep- 
tember is set at 3,514,033 tons. 


* * * 


U. S. Newspaper Ads 
Show 29.6% Increase 


According te~the Bureau of 
Advertising of the American 
Newspaper Publishers Associa- 
tion in its half-year report, na- 
tional advertisers in the United 
States are investing in daily 
newspapers at the rate of $350 


{millions a year or 29.6% above 


the all-time high in dollar value 
in- 1946. 


On a lineage bas#s newspaper 
advertising shows a 15.7% in- 
crease over last year with total 


In no other medium does 
your advertising dollar go 
as far, live as long, reach 
as many, or buy as much, 


as it does in 
Magazines. 


MAGAZINE PUBLISHERS ASSOCIATION OF CANADA 


137 WELLINGTON ST. 
PARTICIPATING MEMBERS: 


Canadian Home Journal 
La Revue Populaire e 


‘National Home Monthly e 


Canadian 


W., TORONTO 1 


* Canadian Homes & Gardens 
* La Petite Revue a 
Le Samedi e 
New World e@ 


Model AE, with either hand 


or desk 


a 
Nouveau Monde 


a J 


Chatelaine 
La Revue Moderne 
Maclean's Magazine 


Mayfair 


‘instead of into a speaking tube; ~ 
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Man Discovers Electronics ! 


Man has made three important 
discoveries because he was too 
busy. 


qa 

FIRST—ages ago—he found he 
could save time by dictating to a 
shorthand stenographer. 


SECOND — he later found that 
he could save even more time by 
dictating to a ‘machine. He dis- 
covered the acoustic dictating 
machines which Dictaphone Cor- 
, poration pioneered and perfected. 


THIRD — man has discovered 
Electronic Dictation — again pion- 
eered by Dictaphone Corporation. 
By dictating to a microphone 


he has moved into the electronic 
age. He merely thinks out loud 
—and his every word is instantly; 
accurately recorded. 


Dictaphone Dictation has 
provable advantages 


yor just press a button and talk. ‘Your 
Electronic Dictaphone machine gets 
every word—even a whisper. Gives you 
better recording! Better reproduction! Elec. 
tronic ease! 


Call your local Dictaphone representative 
for an eye-opening demonstration. Or write 
for descriptive literature. 


DICTAPHONE CORPORATION LIMITED, 86 RICHMOND ST. W.; TORONTO 


The os DICTAPHONE is the regigered trade-mark of Dictaphone Co 
makers of Electronic dictating machines and other cae onan oat 
reproducing equipmens bearing said trade-mark, 


DICT. APHONE. 


Electronic Dictation 


EEP COOL, brother! That ring will 
show up again! 


But not so the advertising message that 
is here one minute and gone the next. When 
it vanishes it is gone for ever. 


One exclusive feature of advertising in the 
Magazines of Canada is the I-o-n-g 1-i-f-e that 
your sales message enjoys. It’s here today... 
‘there tomorrow ... here for many days to 
come. Usually, it is somewhere else months 
from now, still selling strongly. 


This long life enables your advertising 
message to register the multiple impressions 
required to transform the reader’s interest 
into desire .. . and desire into action. 


That’s strong, steady selling . . . and it 
takes strong steady selling to maintain 
continuing sales success. 


That’s why the Magazines of Canada, with 
6,000,000 readers from coast-to-coast, are 
indispensable to every national advertising 
campaign. 


For full page black-and-white advertising, 
the cost is less than 1 /6 of a cent per reader. 
Extra color... or rich, desire-rousing multi- 
color... can be yours for a little more. 


Ask your advertising ‘agency to put 
Canadian magazines at the top of every 
national. campaign estimate. 


%* THE MAGAZINES OF CANADA 


ARE INDISPENSABLE 
TO CONTINUING SALES SUCCESS 


he Magazines 


OF CANADA 


mea ae 


ECONOMICAL NATION-WIDE 





